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ITocaeaHHe 0630PbI H KOMMEHTAPHH:

MoneAbpHEIN mopTdEeAb

Hurepec mHBeCTOPOB K ['a3nmpoMy ocTaeTcd Ha
BBICOKOM VPOBHE

$dCK EOC: noreHIIaA AOKAABHOTO POCTA COXPAaHSIETCS

I'pagux 1. Adneenast ounamurxa Huoerxca MMBBE.

Hunexc MMBB HaXOIHUTCS
HHUXKHEH 94aCTH BOCXOMAIIETO KaHaAa.

B

MACD cdopMupoBas CHTHAA BHH3.
ADX yKas3bIBaeT Ha Haau4ue
HUCXOMAINEro TpeHAa, DMI+ Huxe
DMI-, ADX B HUKHEH 4YaCTU HUIKAAbI U
pasBepHyAcsa BBepxX. Ocruaaarop RSI
HaXOAUTCHA B CPEAHEH YacCTH IIKAaABI,
CHUTHaAOB HET. Nunukatop,
OCHOBaHHBI Ha guHaMuKe ADX,
BBITAGIUT HEUTPAABHO.
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I'padux 2. Yacoeast ounamuia Huoerxca MMBB.
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Huanexc MMBB - ocraeTcs B paMKax
AOKAaABHOTO HHUCXOMASIIETO TPEHA.

150 MACD otpabaTeIiBaeT CHIHaA BHHS3.

DMI+ mumxe DMI-, ADX B BepxHel
4acCTH IIKaAbl U HallpaBAE€H BBEPX, YTO
yKasplBaeT Ha HaAW4YHE CHABHOTO

HUCXOZSIIETO  AOKaABHOTO  TpPeHA.
Ocumaasgrop RSI BHOBB mOGBIBAA B

P1460

30HE IIEPEIIPOAAHHOCTH, CUTHAA BBEPX.
I/IH]II/IKaTOp, OCHOBaHHBIH Ha

,» P1440

nuHamMuke ADX, HeoOZHOKpaTHO MHaa
CUTHAABI K IIOBBIIIIEHHUIO.

Pekomenpanus«a: [lokynaTts.
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I'pagux 3. Yacoeast ounamuxa cmoumocmu 06. axyuii Coepbarnra na MMBB. CGepbank - HaxOmUTCH y HIKHEH

TPaHUIIBI HUCXOAAIIETO KaHaAa.
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wmo MACD orpabaTeiBaeT CHUTHaA BHU3.
ADX yKa3bIBaeT Ha Haau4ue
HUCXOLSIIETO  AOKAABHOTO  TpPEeHA.
wo  Ocumaagarop RSI mobriBaa B 30HE
EePEeNpoONAHHOCTH, CHUTHAA  BBEpX.
Unnukarop, OCHOBaHHBIN Ha
JOUHaAMHUKe ADX, 20 deBpassg
cchopMHpOBaA CUTHAA BBEPX.
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Tlonnepxkka: 88,00.
F ConporuBaenue: 92,00.
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I'pagux 4. Yacoeast ounamuica cmoumocmu axyuii 'asnpoma na MMBB. FasmpoM - 1poGHA  TOAXEDPIKKY

: il BO3MOXKEH BO3BparT.

MACD orpabaThlBaeT CUTHAA BHUS3.
ADX yKa3bIBaeT Ha Haau4gue
HHCXOSIIETO  AOKAABHOTO  TpeHIA.
Ocuuasarop RSI mobeiBaa B 30HE
EePEeNpPONAHHOCTH, CHUTHAA  BBEpX.
WUnnukatop, OCHOBaHHBIN Ha
nuHnamuke ADX, 25 deBpasg paa
CHUTHAA K ITOBBIIIIEHHIO.
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Tloppep=xka: 137,00.
ConporuBaenue: 145,00.
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I'vacgux 5. Yacoeas dunamura cmoumocmu axyuii Cesepcmanu na MMBB. CeBepcTanb — y BepxHedl TPAHHIEI

i el HUCXOJSIIETO KaHaAa, BO3MOXKEH POCT.
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MACD cdopMupoBas CHUTHAA BHHU3.
B ADX ykaspIBaeT Ha  OTCyTCTBHE
AOKaabHOTO TpeHpaa. Ocmmaaarop RSI
HaXOAUTCS B CpelHeM YacTH IIIKaABI,
CUTHaAOB HET. HWnnukatop,

I .
h- y}{l OCHOBaHHBIYM Ha auHamuke ADX,
W ‘,? . BBITASITUT HEHTPAABHO.
ww S TMoppepxkka: 285,0.
‘ PR el an Comnporuaenue: 295,0.
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, Iepemis 110 CChIAKE.

Brb1 MozkeTe mmoamnucaThCsS Ha HAIIM aHAaAUTHYECKHe MaT€pHUaAABI
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JenaptameHT AHaNUTUKK

Nasen Bacununagun
[OuvpekTop [lenapTameHTa aHa/IMTUKU U PUCK-MEHeKMEHTa

Baaum BepepHukos
3amectutenb JupeKtopa AenaptameHTa. [JonroBo pbIHOK

Anekceit Koznos
lnaBHbIM aHaNUTUK. PbIHOK akuMit. CbipbeBble PbIHKK

Unba banakupes
[NaBHbIA aHaAUTUK. PbIHOK aKLMiA

AHHa MunoctHoBa
AHaNUTUK. PbIHOK aKkumMi

CraHucnas CaBuHoB
AHanUTMK. MaKpO3IKOHOMMKA

KaponuHa benomectHoBa
MoMOLLHMK aHaNUTMKA

OmuTtpumit Mewepsikos

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02

MepeBoAuMK mdv@ufs-federation.com

[enapTameHT TOPros/n 1 NPoJax

WUnba Xomskos Ten. +7 (495) 781 02 02
HauanbHuK oTgena Peno him@ufs-federation.com
Hukonaii NMonTopaHos Ten. +7 (495) 781 02 02
Peno-Tpeiiaep pnv@ufs-federation.com
WUropb Kum Ten. +7 (495) 781 73 04
Ynpasnawowmii noptdenem no akumam kim@ufs-federation.com
AHTOH Bacos Ten. +7 (495) 781 02 02
Tpengep bav@ufs-federation.com
Anekceir Kywy Ten. +7 (495) 781 73 01
Ceins-Tpeligep kam@ufs-federation.com

BpoKepckoe obcnykuBaHume +7 (495) 781 73 00

®oHAbI COBMECTHbIX MHBECTULIUM +7 (495) 781 73 02

Hacrosmuit 0630p IpeaoCTaBACH HCKAIOYHUTEARHO B HH(OPMAIIMOHHOM MOPSIAKE U He SIBASETCS IIPEIAOKEHHEM O IIPOBEACHUH OIlepalluii Ha PhIHKE LIEHHBIX OyMmar, 1
B 4aCTHOCTH IIPEIAOKEHHEM 00 HX ITOKYIKe MAH ITpojazke. HacTosiwii 0630p comep:KuUT HH(POPMALIHIO, IIOAYIEHHYI0 U3 HCTOYHHKOB, KoTopsle OO0 UK «FO Od Oc¢
duHaHC» paccMaTpUBaeT B KadecTBe nocToBepHbIX. Tem He MeHee OO0 MK «HO Od Oc PunHaHC», €ro PYKOBOACTBO U COTPYAHHKH HE MOTYT IapaHTHPOBaTh
abCOAIOTHBIE TOYHOCTB, IIOAHOTY M IOCTOBEPHOCTh TAKOM MH(OPMAIlMH U HEe HECYyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPHU KAMEHTA B CBSI3H C €€ HCIIOAB30BaHHEM.
OIleHKH M MHEHHs, IPe[CTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBaHbI €IMHCTBEHHO Ha 3aKAIOYEHHUSX aHAAUTHKOB KOMITAHHH B OTHOILIEHHWH aHAAU3HPYEMBIX LIEHHBIX
Gymar ¥ SMHUTEHTOB. Bo3HarpaxkJeHHe aHAAHUTHKOB He CBS3aHO M HE 3aBHCHUT OT COAEPXKAHMUS aHAAUTHYECKHUX 0630pOB, KOTOPBIE OHH TOTOBAT, MAH OT CYyIIECTBA
naBaeMblx UMU pekoMeHpaumii. OO0 (UK «HO Od Sc dunaHC», €ro PyKOBOACTBO M COTPYAHHKH MOTYT H3MEHHTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsaKe Ge3
06s13aTeABCTBA CIIEIIHAABHO YBEAOMASTE KOT0-AH00 0 Takux usMeHeHussx. 000 K «O 3¢ Oc PuHaHC», ero PyKOBOACTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH
3a MHBECTUIIMOHHBIE PELIEHUs KAUEHTa, OCHOBAHHbIe Ha HH(POPMAaIUH, coAepKaleiica B HacTosmeM gokyMeHre. OO0 (MK «}O O¢d Oc dunanHc», €ro pyKOBOACTBO U
COTPYAHHUKH TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IPSIMbIE HAM KOCBEHHBIE IIOTEPU H/HAHU yIep6, BOHUKIINKI B PE3yAbTATE MCIIOAB30BaHUsS KAHEHTOM HH(OpMaIuu
HAU KaKOM-AMGO €€ 4acTH IIPH COBEPIUEHHH orepalnuii ¢ neHHeiMu 6ymaramu. OO0 MK «tO Od Oc dunaHc» He GepeT Ha cebs 0093aTeAbCTB PETYASIPHO OOHOBASITH
uHGOPMAaIHIO, KOTOpasd COMAEPKMUTCH B HACTOAIIEM JOKYMEHTE, MAM HCIPABAATHL BO3MOXKHBIE HETOYHOCTH. CIIEAKH, COBEPIIEHHbBIE B IIPOIIAOM M YIIOMSHYTHIE B
HacCTodIeM }IOKyMeHTe, HE BCerja gaBAdIOTCd HMHOWUKATHUBHBIMH [OAS OIIPEACACHHUST pe3yALTaTOB 6y]:LyH.[I/IX CIEAOK. Ha CTOMUMOCTbD, L(eHy HAHU BeAI/I'-II/IHy aoxoga I1o
LIEHHBIM OyMaraMm HAM IIPOH3BOAHBIM MHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSIIEM JOKYMEHTE, MOTYT OKa3bIBaTh HEOAArONIpHUATHOE BO3AeHCTBHE KOAeGAaHNS OOMEHHBIX
KypCOB BaAlOT. IHBECTHMpOBaHME B II€HHbIE OyMarud HeCeT 3HAYUTEABHBIM PHUCK, B CBA3H C 4eM KAHEHTY HeOoOXOAMMO IPOBOAMTE COOCTBEHHBIM aHaAW3 PBIHKA U
HCCAeIOBaHHE HAeXKHOCTH 3MUTEHTOB [0 COBEPIIEHHS CHAEAOK. HacTosmmil JOKyMEHT He MOXKET OBITh BOCIIPOM3BENEH IOAHOCTBIO HAM YACTHUYHO, C HErO HEAb3s
JeAaTh KOMHH, BBIAEPKKH M3 HETO He MOTYT HCIIOAB30BAThCS AT KaKHX-AH6O IyOAMKaluil 6e3 mpeaBapUTeABRHOr0 IMHCbMeHHoro paspetrenus OO0 (UK «tO Od Oc
dunancr. OO0 MUK «HO B¢d Oc duHaHc» He HECET OTBETCTBEHHOCTH 3a HECAHKIIHOHHPOBAaHHBIE AEHCTBUS TPETBHUX AHII, CBSI3aHHBIE C PAaCIPOCTPAaHEHHEM
HAaCTOSIIETO 0630pa HMAHM AIOOOM €ro 4acTH.




