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C Havana roga KoTupoBku 3omoTa Bbipocnu Ha 10,7%, o6HOBMB ypoBeHb 4-MEeCAYHOro MakcMMyma.
[JparoueHHbIn MeTann nonb3yercs cnabbiMn MHAMKaTOPaMM, XapakTepusyroLLMMN aMepUKaHCKYO
SKOHOMWKY 1 OKa3sbiBaloLyMu Aasnexune Ha gonnap CLUA, n yBepeHHo aBuraetcs Ha cesep. [MaBHbIMM
dhakTopamMu NoAAEPXKKN BbICTYMAET CUMbHBLIN CNPOC Ha PUNYECKNIA aKTUB CO CTOPOHBLI KuTasa n ysenudeHve
3anacoB crneumanu3anpoBaHHbIX BUpkeBbIX POHOOB.

[Mocne oTHOCUTENBLHO 3aTULLILS B KOHLE TpeTbeln Heaenu pesparns obbembl Topros Ha LLlaHxarckon Gupxe
3000Ta pesKo B3neTenun Beepx 24-26 yncna, JOCTUIHYB MakcMMarbHOW OTMETKU C Hadana Mas NpoLUsioro
roga, UTo CBMOETENbCTBYET O HAaNM4MM cunbHoro cnpoca. Kpome Toro, no ntoram sHeaps MNogHebecHas
umMnopTupoBana 96 TOHH 3onoTa Yepes MoHKOHT (84 ToHHbI) 1 LWsenuapuio (12 ToHH). HecmoTps Ha
CHWXEHWE NO CPaBHEHUIO C Aekabpem, nokasatenb NPOAEMOHCTPMPOBAIT POCT MOYTU Ha 33 MO CPaBHEHMIO C
aHanorMyHbIM NepUoaoM NPOLUIIOro rofa, No MToram KOTOpOoro Obifl AOCTUTHYT UCTOPUYECKUIA MaKCUMYM, YTO
nossonuno Kutawo obontn MHOuIo B CNMcKe KpynHENLWnX notpebutenen metanna.

BakHoe 3HayeHne MMeeT HeoXnaaHHas AeBanbBaLuns HaHs, KOTOPbIA NPOCen Mo OTHOLUEHUIO K rPUHGEK
©oonee 4Yem Ha 1% 3a nocnegHue aese Hegenu. CrnabocTb HaLMOHANBLHOWM BanOTbl CNOCOOCTBYET POCTY
MHTepeca K 3050TY.

Cnenyet OTMETUTb, YTO B NOcCneaHee BpemMst UMeHHo NogHebecHas HaxoaMTCs B LEHTPEe BHUMaHUS
MHBECTOPOB, COOLITUS e, nponcxoasime B CLUA, ywnu Ha BTOpoK nnaH, B pesyresrarte 4yero obina
HapyLLeHa curbHas Koppenauns aparMeTansa ¢ aMepukaHCKUMU OOHAOBbLIMU UHOEKCAMU U OXOOHOCTbIO
KasHa4yenckux oonmraumi.

dakTop oTTOKa KanuTtana us ETF-coHO0B, ChirpaBLUXiA KITHOYEBYHO POSb B Pa3BUTUN «MeOBEXbEro» pbiHKa
3onota B 2013 rogy, nepecTan gaenTb Ha MHBECTOPOB. KpynHenwunii B Myupe bupxxesoi coorg SPDR Gold
Shares coobwmn o nputoke 8,09 TOHH B TeYeHne Tpex aHen nogpsa. o utoram roga 3anachi

AanHoro ETF yBennuunuce Ha 5,48 TOHH 1 gocturnn otMeTkn 803,7 TOHHBI.

TexHu4yeckn gparoueHHbli MeTann UMeeT NoTeHuuan Ans pocTa, 0gHako «MeaBeau» roToBbl B MobYIo
MUHYTY NEpPENTU B KOHTPATaKYy.

GAASD 7 Tl 1 134 "I*?.Il.ﬁ AR T a s b oiain

il M B I E
lw : ----?-WH

WEN

=l

E E L] = E F E E I ol E I
| = =111 sk, ==

Ha aHeBHOM rpaduke akTyanbHbl JOYEPHUI U MaTepuHckuin natTtepHsol AB=CD. Noka pblHOK Tak 1 He cMor
npoTecTMpoBaTh ypoBeHb 161,8% nepBoi mogenu n 261,8% BTOPON. YAauHbIN NpopbIB yBEAET KOTUPOBKM
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BBepx B HanpasneHun $1364-1374 (224-261,8%), a 3atem u k $1415 (423,6%) 3a yHUMI0. BmecTe ¢ Tem
CHWXEHWE K KOPPEKLMOHHOMY MUHUMYMY AOYEPHE MoAENN cnocobHO NpPMBECTU Kk ee TpaHcopMmauun B
natTepH 5-0, TapreTamm No KOTopoMy BbicTynatoT otmeTkun $1295 (127,2%), $1282 (161,8%) n $1257
(224%).
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Ha 4yacoBom rpadmke BMOHO, 4TO pasBopoT npowusoLuen brnarogaps peanusauum mogenu « Tpu nigenua,
0603Ha4YeHHON CMHUM LBETOM. PbIHOK Hallynan nogaepkky B 06rnactui 30HbI NpeablgyLmx nokynok (1) n
cemnyac «Oblkny» NPobYOT OThIrPaTLCS NPY NOMOLLM NepeBepHyTOro nattepHa 1-2-3. Nlexallasi B ero ocHoBe
JleTyyas mbilwb (Kkoppekuust Ha 38,2%) B kayecTBe LieNieBoro opueHTupa BblaenseT yposeHb $1342,5 3a
yHUuto (88,6%). Ero pacnonoxeHue cooTBETCTBYET 30HE NpeablayLnX pacnpoaax, BblAeneHHON PO30BbIM
useToM. CrneayoLimii ypoBeHb NoaaepKku HaxoanTtes B obnactn $1310-1314 (2).
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