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HecmoTpsi Ha psg NO3UTMBHBIX HOBOCTEW, OTHOCSILLIMXCSI K 3KOHOMUKE €BPO30HbI, M CraboCTb MHANKATOPOB,
XapaktepusyoLmx akoHomuky CLLUA, eBpo He cnewnT TECTUPOBATL BaXKHENLLIEE CONPOTUBIEHME,
npegnoynTas 3aHMMaTb BbDKMAAMOLLYIO MO3ULMIO.

LWtaTbl npogomnxatoT BblAaBaTb HEraTUBHYIO MaKpOCTaTUCTUKY. Becrnen 3a CHxeHeM 4enoBon akTMBHOCTY B
Npon3BOACTBEHHOM CeKTope UHBECTOPOB pasodapoBsan gekabpbckun PMI B cdhepe yenyr. Mokasatens
AOCTUI OTMETKM 52,7, MUHUMAanbHOW C OKTABPS NPOLLNOro roga, XoTs aKkenepTbl NporHosmposanu 6ornee
cunbHble undpbl. Becriea 3a HUM nocnegoBano 3amenneHve nHaukaTopa noTpedbuTenbCcKon yBePeHHOCTH,
TONbKO Ha4aBLUEro BOCCTaHaBNuBaThCs B Aekabpe-siHBape. B dheBpane nocnegosan cnag ao 78,1.

EBpo3oHa, HanpoTuBe, oTBeTUNa Bnevatnsowmm IFO, obHoBMBLLIMM Bonee Yem 2,5-nNeTHUIN MakCUmym,
nosblleHeM perTuHra NcnaHum ¢ Baa3 go Baa2 areHTctBoM Moody's ¢ nepcnekTuBon AansHenLwero
pocTa, ynydweHnem EBpokomuccuen nporHosos no BBIM Ha 2014 rog ¢ 1,1% po 1,2% v coobweHrem o
TOM, yTO MopTyranusa 6yaeT Bbikynatb COOCTBEHHbIE 00s13aTENbCTBA AN TOro, YTOObI NOOLICTPEE BLINTY U3
nporpaMmmbl noMoLLm co ctopoHbl MB® 1 EC, Hauyano kotopown aatuposaHo 2011 rogom.

Korga ogHa 3koOHOMMKa NorHa MpayHbIX MPeaYyBCTBUIA, @ BTOpas - payXHbIX Haaexa, Kypc BanoThl
[OIMKEH U3MEHSITbCS B MONb3y nocrnegHen. YBbl, 3TOro He NPOMCXoanT. HecMoTps Ha To YTO eBpO
npoaorkaeT BbiKynaTbCsa Ha cnajax NpoTMB rPUHOEK, a OTKaTbl CTAHOBATCS BCe MeHee rmnyboknmMm, «Oblknu»
He cnewlaT TecTMpoBaTb COMNPOTMBIEHME.

BepoATHO, Ha HUX JaBUT PUCK CKaTbiBaHUSI €BPO30HbI B Aedhnauuio. 28 despans byaet onybnukosaHa
OLEeHKa nHaekca noTpebnTenbCcknx LeH 3a NocrnegHuin 3uMHuin mecsid,. MNMoka nporHo3sbl HeraTneHbl +0,7%.
Ecnu Bce Tak n ocTtaHeTcs, TO permoH OyaeT npebbiBaTb B COCTOAHMUN HU3KOW MHIAUMK, He JOTArMBatoLen
o Ttapreta ELIB B 2%, uenbini roa. K Tomy e 5 nocnegHnx mecsiues CPI HaxoanTtes Huke oTmeTkn 1%. Yem
He MoBOJ, AJ151 aKTUBHbIX OENCTBUIA CO CTOPOHLI LIeHTpobaHKa, 3acegaHne KOTOporo COCToMTCS B Havane
MapTa?

TexHnyeckn napa EUR/USD yxxe KOTOpbIA AeHb CTYYUTCS B ABEPU COMPOTUBMAEHUS.
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Ha gHeBHOM rpadhmke ero obnactb cooTBeTcTBYeT oTMeTkam 100-127,2% nepeBepHyTOoro natrepHa 5-0,
0603Ha4YeHHOro kpacHbIiM LiBeToM. OHa XXe CoBNagaeT C 30HOW NpeablayLnX pacnpoaax, UMEBLUMX MECTO Ha
pybexe 2013 n 2014 rogos. YcnelHbIi TECT CONPOTMBIEHWS yBeAeT napy B HanpasneHun 161,8% (1,3905)
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1 BbilLeE.

MepBas NnHMs 060POHBLI «OLIKOB» pacnonoXeHa Ha oTMeTkax 1,363-1,366. M3HayanbHO AManasoH
BbINOMHAN (PYHKLMIO CONPOTUBIIEHNS, YyTb MO3Xe TpaHCOPMUPOBAarcs B NnogaepXKy. ViMeHHo 3gecb
NPUCYTCTBYET OOMbLLION MHTEPEC K NMOKYMNKaM eanHO eBPONEnNCcKon BantoThl. Bropas nuHna nogaepxku
HaxoguTcsa Hwke (1,35-1,354) 1 COOTBETCTBYET 30HE NpPeablAyLUMX MOKYMOK.
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Ha yacoBowm rpacumke BUAHO, Kak Cepbe3HO CONPOTMBNSAITCA «Measean». VX npotuBoaencTeme NpuBeno K
opMMpPOBaHUIO «NOMKny Ha 6ase mogenu 1-2-3, BbIXOA M3 KOTOPOW YpeBaT MMMYIbCHLIM ABUXEHUEM. [1o-
npexHemy aktyaneH nattepH AB=CD, Ha ypoBHe 161,8% KOTOpPOro HblHYe HaxXoASATCS KOTUPOBKY Napsbl.
YcneLwHbI TECT CONPOTUBIIEHMS YpeEBAT NPOAOIPKEHMEM BOCXOAALLErO ABWXKEHMS B HanpaBneHnn 224% -
YPOBHS1, PacnoSIOXEHHOTO B 30HE NpeabIayLnx pacnpogax. lNogaepxkka, BbiABIEHHas Ha LHEBHOM

BPEMEHHOM MHTEepBare, KOHKPETU3NPYeTCs MpY nomoLLy 60-MUHYTHOTO YapTa.
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