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I'pagux 1. Adneenast ounamurxa Huoerxca MMBBE. Humekc MMBB - Haxogurcsi B

CcpeaHel 9acTyU BOCXOISIIETO KaHaAa.

MACD Breiragout HedTpasarHOo. ADX
yKasplBaeT Ha OTCYyTCTBHE TPEH/A,
DMI+ u DMI- comanck, ADX B HUKHEH
4JacTH IIKaAbl M HaIIPaBACH BHHS.
Ocumasarop RSI Haxonutca B cpenneit

4acTH IIKAABI, CHUTHaAOB HET.
Wunukarop, OCHOBaHHbBIH Ha
OUHAMHUKe ADX, 6 deBpaasa

cchopMHpPOBaA CHTHAA K POCTY.

» 1250

Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
012 03 2014
INDEXCF Index (MICEX Index) Graph 64 [Dless 27FEB2012-26FEB2014 Copyrightz 2014 Bloomberg Finance LP. 26-Feb-2014 06:53:55

I'padux 2. Yacoeast ounamuia Huoerxca MMBB.

P1520

Hunexc MMBB - He 1[0OKa3bIBaeT
BBIPa’KEHHOH NUHAMUKH.

MACD cdopmMHpoBas CHTHaA BHHS3.
DMI+ wuyre Humxke DMI-, ADX B
HIDKHEH JacTH HIKaAbl U pa3BepHYACH
BBEPX, UYTO yKasblBaeT Ha Hadaao
Pa3BUTHSA HHUCXOISAIIETO AOKAABHOTO
Tperga. Ocumaasrop RSI mobbiBas B
30HE IIePenpPOIaHHOCTH, CUTHAA BBEPX.
Wunukarop, OCHOBaHHBIH Ha
nuHamuke ADX, 20 u 25 deBpasga mgaa
CUTHAABI K ITIOBBIIIEHHUIO.

Pexkomennaiu4a: [lepxKaTb.
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Anexrcetl Koanos, kaa@ufs-federation.com
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Ipagur 3. Yacoeas dunamuia cmoumocmu ob. arxyuii Coepbarra na MVBE. CGepbank - HaxOmUTCH y HIKHEH
o TPAHHIIBI HUCXOMSIIETO KaHAaAA.
. MACD BwIragout HeWTpasbHO. ADX
B !
9] yKas3bIBaeT Ha IpeKpalieHue
O\ w0 ~ HHUCXOAHAIIETO  AOKAaABHOTO  TpeHIA.
Ocrmaasgrop RSI mobbiBaa B 30HE
y W rIepernpoJaHHOCTH, CHUTHAA  BBEPX.
w v © Wunukarop, OCHOBaHHBIN Ha
. X\ W Wﬁ“\ ) JOUHaMHUKeE ADX, 20 deBpassg
i\ %] o B M‘ is ’«ML\ cchopMHpOBaA CUTHAA BBEPX.
w}v\ H’?% TMommepxka: 92,00.
o i ComporuBaenue: 95,00.
2.00
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I'padux 4. Yacoeast ounamuia cmoumocmu arxyuii Fasnpoma na MMBBE. Ta3NpoM — ABUHYACH BHHS.
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0.08(153.85)
MACD Breiragmur HedTpassHOo. ADX
yKasplBaeT Ha  Haaudue cAaboro
HHUCXOAAINETO  AOKAABHOTO  TpeHAA.
Ocrmasarop RSI mobeiBaa B 30HE
NIeperpoJaHHOCTH, CHUTHaA  BBEpX.
Wnunukarop, OCHOBaHHBIH Ha
nuHamuke ADX, 25 ddeBpasg npaa
hj bl 140 CHUTHAaA K TIOBBIIIEHHUIO.
\ﬁji 2 Monnepxka: 144,00.
. J o = 135 ConporuBaenue: 149,00.
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I'vacgpux 5. Yacoeasi dunamura cmoumocmu axyuii Ceeepcmanu na MMBB.
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CeBepcTaapr — y BepxHEH TpaHUIBI

HUCXO/SIIETO KAHAAA.
320

MACD BeIrAgauT HeHTpasbHO. ADX

310 yKa3blBaeT Ha OTCYTCTBHE AOKAABHOI'O
Tperga. OcumaasTop RSI mobbiBaa B

30HE IIePenpPOaHHOCTH, CUTHAA BBEPX.
Wunukarop, OCHOBaHHBIH Ha

nuHnamuke ADX, 17 deBparg paa
CHUTHAA K CHHUIXKEHUIO.

280

TMoppepxkka: 291,0.
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I'pagux 6. Yacoeast dunamuia cmoumocmu arxyuii Pocnegpmu na MMBB.
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PocHedTh — KOHCOAMIUPYETCH.

MACD BwIragoutr HedWTpasbHOo. ADX
yKasplBaeT Ha Haaudue caaboro
HUCXOLSIIETO  AOKAABHOTO  TpPEeHA.
Ocrmaasgrop RSI mobbiBaa B 30HE
EePEeNpoONAHHOCTH, CHUTHAA  BBEpX.

Nupnukarop, OCHOBaHHBIH Ha
JAHUHaMHKE ADX, BBITASIIUT
HENUTPAABHO.

Tlonnepxkka — 246,00.
ConporuBaenue — 250,50.

Pekomennaiu4a: [lepxkaTb.

Brb1 MozkeTe mmoamnucaThbCsS Ha HAIIM aHAaAUTHYECKHe MaT€pHUaAFbI, Iepemis 10 CChIAKE.
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JenaptameHT AHaNUTUKK

Nasen Bacununagun
[OuvpekTop [lenapTameHTa aHa/IMTUKU U PUCK-MEHeKMEHTa

Baaum BepepHukos
3amectutenb JupeKtopa AenaptameHTa. [JonroBo pbIHOK

Anekceit Koznos
lnaBHbIM aHaNUTUK. PbIHOK akuMit. CbipbeBble PbIHKK

Unba banakupes
[NaBHbIA aHaAUTUK. PbIHOK aKLMiA

AHHa MunoctHoBa
AHaNUTUK. PbIHOK aKkumMi

CraHucnas CaBuHoB
AHanUTMK. MaKpO3IKOHOMMKA

KaponuHa benomectHoBa
MoMOLLHMK aHaNUTMKA

OmuTtpumit Mewepsikos

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02

MepeBoAuMK mdv@ufs-federation.com

[enapTameHT TOPros/n 1 NPoJax

WUnba Xomskos Ten. +7 (495) 781 02 02
HauanbHuK oTgena Peno him@ufs-federation.com
Hukonaii NMonTopaHos Ten. +7 (495) 781 02 02
Peno-Tpeiiaep pnv@ufs-federation.com
WUropb Kum Ten. +7 (495) 781 73 04
Ynpasnawowmii noptdenem no akumam kim@ufs-federation.com
AHTOH Bacos Ten. +7 (495) 781 02 02
Tpengep bav@ufs-federation.com
Anekceir Kywy Ten. +7 (495) 781 73 01
Ceins-Tpeligep kam@ufs-federation.com

BpoKepckoe obcnykuBaHume +7 (495) 781 73 00

®oHAbI COBMECTHbIX MHBECTULIUM +7 (495) 781 73 02

Hacrosmuit 0630p IpeaoCTaBACH HCKAIOYHUTEABHO B MH(OPMAIIMOHHOM MOPSIAKE U HE SIBASETCS IIPEIAOKEHHEM O IIPOBEEHHH Ollepalliuii Ha PhIHKE IIEHHBIX OyMmar, 1
B 4aCTHOCTH IIPEIAOKEHHEM 00 HX ITOKYIIKe HAM Ipojazke. HacTosiwii 0630p Comep:KUT HH(OPMAILIHIO, IIOAYIEHHYI0 U3 HCTOYHHUKOB, KoTopble OO0 MK «HO B¢ Oc
duHaHC» paccMaTpUBaeT B KadecTBe nocToBepHbIX. Tem He meHee OOO MK O 3¢ Oc duHaHC», €ro PyKOBOACTBO M COTPYAHUKH HE MOIYT rapaHTHPOBAThH
abCOAIOTHBIE TOYHOCTB, TIOAHOTY M IOCTOBEPHOCTh TAKOH HMH(OPMAIlMH U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPHU KAMEHTA B CBSI3H C €€ HCIIOAB30BaHHEM.
OIleHKH M MHEHHs, NIPe[CTaBACHHbIE B HACTOSIIEM 0030pe, OCHOBaHbI €IMHCTBEHHO Ha 3aKAIOYEHHUSIX aHAAUTHKOB KOMIIAHHU B OTHOLIEHHUH aHAAU3HPYEMBIX IIEHHBIX
Gymar ¥ SMHUTEHTOB. Bo3HarpaxkJeHHe aHAAHUTHKOB He CBS3aHO M HE 3aBHCHUT OT COAEPXKAHMUS aHAAUTHYECKHUX 0630pOB, KOTOPBIE OHH TOTOBAT, MAH OT CYyIIECTBA
naBaeMblx UMU pekoMeHpaumii. OO0 (UK «HO B¢ Oc PunaHC», €ro pyKOBOACTBO H COTPYAHHKH MOIYT M3MEHHTH CBOE MHEHHE B OJHOCTOPOHHEM HOpsiake 0e3
06513aTeABCTBA CIIEIIHAABHO YBEAOMASTE KOT0-AH00 0 Takux usMeHeHussx. OO0 K O O Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH
3a MHBECTUIIMOHHBIE PELIEHHUs KAUEHTa, OCHOBAHHbIE Ha HMH(POPMAallH, coAepaKaleiica B HacrosameM gokymeHnTe. OO0 (MK «HO B¢ B¢ dunaHce», ero pyKOBOACTBO U
COTPYAHHUKH TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IPSIMbIE HAM KOCBEHHBIE IIOTEPU H/HAHU yIep6, BOSHUKIINN B PE3yAbTATE HCIIOAB30BAHHUSA KAMEHTOM HH(MOPMAIIUN
HAU KaKOM-AHGO €€ 4acCTH IIPH COBEPIIEHHHU ollepaluii ¢ neHHeIMu 6ymaramu. OO0 MK O Od Oc dunaHc» He Geper Ha cebs 00593aTEABCTB PETYASIPHO OGHOBASITE
uHGOPMAaIHIO, KOTOpasd COMAEPKMUTCH B HACTOAIIEM JOKYMEHTE, MAM HCIIPABAATH BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEpIIEHHBIE B IIPOLIAOM H YIOMSHYTHIE B
HaCTOodIleM }IOKyMeHTe, HE BCera gaBAdIOTCHd HMHOAUKATHUBHBIMH A OIIPEACACHUS pe3yALTaTOB 6y]:LyH.[I/IX CIOEAOK. Ha CTOMMOCTbD, L(eHy HAHU BeAI/I‘II/IHy aoxoga I1o
LIEHHBIM OyMaraM HAW IIPOH3BOAHBIM MHCTPYMEHTaM, YIIOMSHYTBIM B HACTOSIIIEM JOKYMEHTE, MOIyT OKa3bIBaTh HEGAAroONpUATHOE BO3AEHCTBHE KOAeOaHHS OGMEHHBIX
KypCOB BaAlOT. IHBECTHMpOBaHME B II€HHbIE OyMarud HeCeT 3HAYUTEABHBIM PHUCK, B CBA3H C 4eM KAHEHTY HeOoOXOAMMO IPOBOAMTE COOCTBEHHBIM aHaAW3 PBIHKA U
HCCAeIOBaHHE HAEXKHOCTH 3MHUTEHTOB [I0 COBEPIIEHMS CHAEAOK. HacTosImil JOKyMEHT He MOXKET OBITh BOCIIPOM3BEJEH ITOAHOCTBIO HMAM YAaCTHYHO, C HErO HEAb3s
JeAaTh KOMHH, BBIAEPKKH U3 HETO He MOTYT HCIIOAB30BAThCSH AT KaKHX-AH6O IIyOAMKaluii 6e3 mpeaBapUTeABHOrO IHCbMeHHoro paspemterHus OO0 (UK «tO Od Oc

dunancr. OO0 UK O B¢ Oc PuHaHC» He HECET OTBETCTBEHHOCTH 3a HECAHKIMOHHPOBAHHBIE NEUCTBHUS TPETBHUX AMI[, CBSI3aHHBIE C PAaCIPOCTPaHEHHEM
HAaCTOSIIETO 0630pa HMAHM AIOOOM €ro 4acTH.




