***

*

UFS

Russia, 129090, Moscow
Protopopovsky per.,2
tel.: 7 (495) 781 02 02
www.ufs-federation.com

* o * *
INVESTMENT COMPANY

TexHHYECKHH aHAAH3

You

$PCK EIJC: noTeHIIHAA AOKAABHOI'O POCTAa COXpaHsIeTCs

9 Rin

25.02.2014

ITocaeaHHe 0630PbI H KOMMEHTAPHH:

-_
-3 DOAEKTPOHHA II0YTa MoneAbpHEIN mopTdEeAb
4
'ﬁ{: AHaAUTHUKA Hunekc Dow Jones: noaaep:kka Ha ypoBHe 15000 1.

Hamrmm KoHTaKThI ABCTpasMMCKUH loarap HaLylaA HOANEPIKKY

&CK EIC na Mockoeckoii Bupye, unmepean 1 uac
I

I'pagux 1. Juuamuka cmoumocmu aKyuil
L I I I I - !

!
[
|
[
|
|
i 0.09
|
\
|
|
1
|

0.085

\
S < ﬁICIJ E}.ﬂs
T

|

f

|

=% i .
\\! ", ‘L"“l“h_!"""[ﬁ M/

—o -
(=]
e
]
[9)]
o

T T T
: VN
L 1 1 1 1 L L . L L
23 24 27 28 29 30 31 03 04 05
Jan 2014
FEES RX Equity (DAQ CeTesan KomnaHwa EQuHOM 3HepreTMueckod Cuctemel) Graph 119

<

25-Feb-2014 10:14:36

Copyright® 2014 Bleomberg Finance L.P.

KorupoBku aknuit ®CK EQC aBuxKyTcd B paMKax DMI+ HaxoauTca YyThb BBIIIE MHHAUKaTOpPa
HUCXOJSIIETO II€EHOBOTO KOpHUAopa, KOTOPBIHU noHmkeHuss DMI-, maaukatop cuael TpeHma ADX
obo3HaueH Ha rpaduKe, IIPUBEAEHHOM BBIIIE, PacroAokKeH B CpegHEM YacTU IIKAAbI U HAIIPABACH
HINPOKUMH CHPEHEBBIMH AWHUAMHU. Buepa, B TOPU30HTAALHO, YTO TOBOPHUT O Ha4daAe Pa3BUTHUS

Hauvaae ToproBoii ceccuu, PCK EI3C xocuyacsa
HUXKHEH TpaHUIBl Kopuaopa, chopMHUPOBaB

BOCXOJMINETO AOKAABHOIO TpPEHZAa, [YTO CTaAo
pe3yAbTaToM Hadasa (GOpMUPOBaHUS Bocxoadirei

dpakTasn — UYTO TOBOPHUT O CMEHe TpeHaa, U
HaIIpaBUACS BBepX. /AOKaAbHOE COIIPOTUBAEHUE,

IIPEOIOAEHHE  KOTOPOTOo TakXke (QOpMHUPYET
pPa3BOPOTHYIO  (opMalldio, HaXOAHAOCH  Ha
ormetrke 0,07850 pybag, xkorTopad CeromHs

IIPEoIOAEHA, YTO NAAO HOIIOAHUTEABHBIH CHUTHaA K
pocty. Hcxomsa w3 pacmnpeneseHHsl BOAH, MBI
moaaraeM, UTO IIEABI0  AOKaABHOTO  pocTa
kotTupoBok aknuiti ®CK EOC aBagercsa ypoBeHBb
0,08310 pybaga 3a aKIHIO.

HuaauxkaTopei: MACD wmHa 4acoBoM rpaduke
chopMHpOBaA CHTHaA BBEPX. HAMKATOP MOBBIIIIEHS

BoAHBI 3. UHAWMKaTOp, OCHOBAHHBIM Ha AWHAMHUKE
ADX, B Hacrogdlllee BpeMsl BBITASIUT HEUTpaAbHO.
Ocnuaagrop RSI 19-21 deBpaas mobObiBaa B 30HE
IEePEITPOOAHHOCTH, cchopMHupoOBaB YBEpPEeHHBIH
CUTHAA K TIOBBIIIIEHHIO.

Pekomenayem: mokyrnath akimu PCK ESC mo
Tekyteit nene (0,07900 pybasg 3a akIUIO) C IIEABIO
npomatk Ha ypoBHe 0,08310 pybag 3a akxIvio
(+5,19%), cron-npukai Ha ormeTKe 0,08000 pyOas
(-1,27%), BpeMeHHasI IepCreKTUBA - 1 HeIeAs.

Hoanmepxka: 0,07850; 0,07710; 0,07508-0,07510.
Conporueaexnne: 0,08070; 0,08150; 0,08310-0,08380.

ITpedvioywuil 0630p no meme: PCK EQC: Hamrynasa TBEpPA0OE AHO

BrI moxxeTe IIoAIINCAaThCAd Ha HAaIllU aHAAUTHYICCKHE MaTE€pPHUAABI, IEPEUS IO CChIAKE UAU D
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AenaptameHT AHAaNUTUKHU

Masen Bacunnagm

[OvipekTop [lenapTameHTa aHaIMTUKU U PUCK-MEHEXKMEHTA

Baaum BeaepHukos

3amectutens [lupektopa genaptameHTa. [JoONroBoi pbIHOK

Anekceit Kosnos

[naBHbI aHaNUTKK. PbIHOK akumit. CbipbeBble PbIHKK

Unba banakupes
[NaBHbIN aHaNUTUK. PbIHOK akumi

AHHa MunocTtHoBa
AHaNUTUK. PbIHOK aKumi

Cranucnas CaBuHos
AHaNUTUK. MaKpOIKOHOMMKaA

Kaponuna BenomectHoBa
|_|OMOLLLHI/IK dHa/IUTUKa

Amutpuii Mewepakos
MNepeBoaunk

[enapTameHT TOProsaun U Npoaak

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
mdv@ufs-federation.com

Anekceit Jloce
[OvpekTtop [enapTameHTta Toprosiv n npogark

Unba Xomsakos
HayanbHuK oTgena Peno

HuKkonai MontopaHos
Peno-Tpeiigep

Uropb Kum
Ynpasnatowmii noptdenem no akumam

AHTOH Bacos
Tpeigep

Anekceit Kywy
Cenns-Tpeiiaep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepckoe obcnyXusaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX MUHBECTULUIA +7 (495) 781 73 02

Hacrosmuii 0630p IPeAoCTaBACH MCKAIOYMTEABHO B MH(OPMAIIMOHHOM IIOpPSAKE M He SIBASETCS NPEeIAOKEHHEM O IPOBEIeHHM OIlepalluil Ha PBIHKE IeHHBIX Oymar, U B
YaCTHOCTH IPeNAOKEHHEM 00 UX IOKYIIKe HAK Ipoaake. HacTosmuii 0630p comepKUT HH(MOPMALHIO, IIOAYIEHHYIO U3 HCTOYHHUKOB, KoTopble OO0 MK «FO 3d Oc dunanc»
paccMaTpuBaeT B KadecTBe A0CTOBepHBIX. TeM He MeHee OO0 (MK O 3¢ Sc dunHaHC», €r0 PyKOBOACTBO U COTPYAHHUKH HE MOTYT rapaHTHPOBATEH abCOAIOTHBIE TOYHOCTD,
TIOAHOTY M JOCTOBEPHOCTH TaKOH HMH(OPMAIlMM M HE HECYyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTA B CBA3HM C €€ HCIOAb30BaHHeM. OIeHKH H MHEHH,
TIpelCTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBaHBI €IHHCTBEHHO Ha 3aKAIOYEHHSX aHAAUTHKOB KOMIIAHHH B OTHOIIEHHH aHAAM3HUPYEMBIX IIeHHBIX OyMar M SMHUTEHTOB.
BosHarpazkieHHe aHaAHTHKOB He CBS3aHO M He 3aBHCHT OT COAEPKaHHSI aHaAHUTHYECKHX 0630pOB, KOTOPbIE OHH MOTOBSAT, HAH OT CYIIECTBa JaBaeMbIX HMH PEKOMEHIAllUH.
000 MK «IO 3¢ OS¢ PuHaHC», €ro PyKOBOACTBO U COTPYAHHUKH MOTYT H3MEHUTH CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsiiKe 0e3 00s3aTeAbCTBA CIIEIIMAABHO YBEIOMASITH KOTO-
Au60 o Takux u3MmeHeHusx. 000 UMK «tO 3¢ Sc PunaHC», €ro PyKOBOACTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 38 MHBECTHIIMOHHBIE PEIIIeHUsI KAUEHTa, OCHOBAHHbIE
Ha HH(MOPMAaLKHU, cofepKamlelicss B HacTosmeM gokymerTe. OO0 MK «HO B¢ 3¢ dunaHC», €ro pyKOBOACTBO M COTPYAHHMKH TaKKe He HECyT OTBETCTBEHHOCTH 3a IIPsSIMbIe
HAM KOCBEHHBIE IIOT€PH U /HAH yIIep0, BO3HHUKIIIHIK B pe3yAbTaTe HCIIOAB30BAHHS KAUEHTOM MH(MOPMAalMK UAU KaKOH-AH60 ee YacTH IIPH COBEPILIEHHUH OIlepallyii C IIeHHBIMU
6ymaramu. OO0 (MK «IO O Oc dunaHc» He GepeT Ha cebs 00S3aTEABCTB PETyAIPHO OOHOBAATEH MH(OPMAIMIO, KOTOPAsk COAEPXKUTCH B HACTOSAIIEM MOKYMEHTE, HAH
HCIIPaBASTh BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEpIIIEHHbIE B IIPOIIAOM U YIIOMSHYThIe B HACTOSAIIEM JOKyMEHTe, He BCEr/la SBASTIOTCS HHAUKATHBHBIMU JIAS ONIPEIEACHUS
pe3yALTaTOB 6y}lyIJ.H/IX CIIEAOK. Ha CTOHUMOCTB, L[eHy HAHU BeAl/I‘{l/IHy Jaoxoaa 1o HeHHBIM GyMaI‘aM HAHN HpOl/I3BOI[HI:IM I/IHCprMeHTaM, yHOMﬂHyTI:lM B HacCTodIeEM Il.OI{yMeH']‘e7
MOTYT OKa3bIBaTh HEeOAAroNpHsiTHOE BO3/eHcTBHE KoaeGaHHs OOGMEHHBIX KypCOB BaAloT. MHBecTHpoBaHME B IIEHHBIE GyMard HeCeT 3HAYHTEABHBIM PHUCK, B CBSI3H C YeM
KAMEHTY HEOOXOAMMO IMPOBOAUTH COOCTBEHHBIN aHAAWU3 PbIHKA M HCCAEIOBAHHE HA/IEKHOCTH SMHTEHTOB [0 COBEPIIEHHUS CAEAOK. HacTosiluii JOKYMEHT He MOXKeT ObITh
BOCI'IpOPI3Be]IeH IIOAHOCTBIO HAH YaCTH4YHO, C HETO HEABb3d AeAaTh KOIIHUHU, ELI}ICp}KKM U3 HEro He MO['yT UCIIOAB30BaTHCS JIAST KaKI/IX-AI/I60 Hy6AHKaL[HI>’I 663 HpeﬂBapl/ITeAI:HO[‘O

nuckMeHHoro paspemenus OO0 (UK «HO B¢ Oc dunancr. OO0 UK «HO B¢ Oc duHaHC» He HECET OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE NEHCTBHUS TPETBHX AHIL,

CBsI3aHHBbIE C PACIPOCTPAaHEHUEM HACTOLAIIETO 0630pa HAH AIOOOM €ro 94acTH.




