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ITocaeaHHe 0630PbI H KOMMEHTAPHH:

MoneAbpHEIN mopTdEeAb

Hupnekc Dow Jones: noamep:kkKa Ha ypoBHe 15000 11.

ABCTpasMMCKUH loasap Hallynas HOAAEPKKY

I'pagux 1. Adneenast ounamurxa Huoerxca MMBE.

Hunexc MMBB - HaxomuTcd B
cpemHel 4acTH BOCXOSAIIET0 KaHaAd.

MACD Breiragout HedTpasarHOo. ADX
yKa3plBaeT Ha OTCYTCTBHE TpPEHAA,
DMI+ u DMI- comanck, ADX B HUKHEH
YacTH IIIKaAbl W HaAIpaBA€H BHH3.
Ocuuasarop RSI HaxoguTcs B cpenHet
4acTH IIKAABI, CHUTHaAOB HET.
Wunukarop, OCHOBaHHbBIH Ha
OUHAMHUKe ADX, 6 deBpaasa
cchopMHpPOBaA CHTHAA K POCTY.

INDEXCF Index (MICEX Index) Graph 64 [lles 26FEB2012-25FEB2014

I'padux 2. Yacoeast ounamuia Huoerxca MMBB.

CopyrightZ 2014 Bloomberg Finance L.P.

P 1520

Hunexc MMBB -
1500 nyHKTOB.

COIIPOTHUBAECHHE

MACD cdopMHupoBas CHIHaA BBEPX.
DMI+ u DMI- comauck, ADX B HUKHEH
YacTH IIKaAbl U HallpaBA€H BHH3, YTO
YKa3bIBaeT HA OTCYTCTBHE AOKAABHOIO
Tperga. Ocumaasrop RSI mobbiBasa B
30HE IIePenpPOIaHHOCTH, CUTHAA BBEPX.
Wupnukarop, OCHOBaHHBIH Ha
nuHamuke ADX, 20 deBpasg npaa
CUTHAABI K ITIOBBIIIEHHUIO.

Pekomennaiu4a: [lepxKaTb.
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I'vacpux 3. Yacoeas dunamura cmoumocmu ob. axyuii Coepbanra na MMBB. CGepbank - HaxOmUTCH y HIKHEH

TPaHUIIBI HUCXOAAIIETO KaHaAa.

106.00

MACD cdopmMupoBas CHUTHaA BBEDX.
mo  ADX yKasplBaeT Ha IIpeKpalllcHHe
HHCXOAIIETO  AOKAABHOTO  TpeHIa.
OcrmaasgTop RSI mobbiBaa B 30HE
e  HEPEIpPOJAaHHOCTH, CHTHaA  BBEpX.

WUnnukatop, OCHOBaHHBIN Ha
.00 NUHaMUKe ADX, 20 deBpaas

cchopMHpOBaA CUTHAA BBEPX.

102.00

IMoppepxxka: 94,00.
ConporuBaenue: 96,00.

4.00

Pekomennaiu4a: [lepxkaTb.
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SBER RX Equity (C6epbank) Graph 119 90 AH. 60 MAH. Copyright€ 2014 Bloomberg Finance L.P. 25-Feb-2014 07:10:39
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I'pagpux 4. Yacoeast ounamuica cmoumocmu axyuii 'asnpoma na MMBB. Taznpom _ KOTHPOBKH

CTaOUAN3UPOBAAUCE.

0.05(153.65

MACD Breiragmur HeWTpassHOo. ADX
yKas3bIBaeT Ha OTCYTCTBHE AOKAABHOTO

Tgmm TPeHaa. Ocuumassrop RSI moObIBaA B
" 30HE IIePENPOAaHHOCTH, CUTHAA BBEPX.
Unnukarop, OCHOBAHHBIH Ha
nuHamMuke ADX, B HacTodllee BpeMms
140 BBITAGIUT HEUTPAABHO.
Tloppep=xka: 147,00.
135 ConporuBaenue: 151,00.

Pekomennaiu4a: [lepxkaTb.

77777 N AR ,,,,,,,W,,,,;,,m,,,,,,,,,,

e
PRI [T . 10l A e i M e
— SN R - e N
\<1 + - \(// L -—
PV S o e\
[ 7 FEWAN N TS
AR TN ! i o't VR \,

flov 23 flov 28 Dec 9 bec 16 bec 23 Dec 30 .. Jan 13 Jan 23 Jan 31 Feb 7 Feb 14 IS
2013 | 2014 |
GAZP RX Equity (DAD Fasnpom) Graph 110 Copyright@ 2014 Bloomberg Finance L.P. 25-Fab-2014 07:12:52

I'pacgux 5. Yacoeast ouHamuia cmoumocmu axguﬁ_Ceeepcmanu Ha MMBB. CeBepcTanb — y BepxHedl TPAHHIEI
Pt iy S HHUCXOSIIETO KaHaAa.
L ‘ﬂ]w‘”\vw% i ] - MACD chopMHpPOBas CHUTHaA BBEDX.
! i “ e ! ADX yKasblBaeT Ha HaAW4Me cAaboro
HH‘WU‘ i W W Y W Wi s BOCXOJFIIIETO  AOKAaABHOIO  TpeHJa.
Ll Py I L M . i '%
! ! il #y Ocuuassgrop RSI mobepiBaa B 30HE

b S

HeperpogaHHOCTH, CHUTHAA  BBEpX.
Wunukarop, OCHOBaHHBIH Ha
munamuke ADX, 17 ddeBpaag paa
CHUTHaA K CHUXKEHHUIO.
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I'padux 6. Yacoeast dunamuia cmoumocmu arxyuii Pocnegpmu na MMBB.
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PocHedTh — KOHCOAMIUPYETCH.

MACD BwIragoutr HedWTpasbHOo. ADX
YKa3blBaeT Ha OTCYTCTBHE AOKAABHOI'O
Tperga. Ocuuaasgrop RSI mobbiBaa B
30HE IIePENPOIaHHOCTH, CHTHAA BBEPX.

Wunukarop, OCHOBaHHbBIH Ha
JAHUHaMHKE ADX, BBITASITUT
HENUTPAABHO.

INonnepxkka — 247,00.
ComporuBaeHue — 252,50.

Pekomennaiu4a: [lepxkaTb.

Brb1 MoxkeTe mmoamnmucaThCsS Ha HAIIM aHAaAUTHYECKHe MaT€pHUaAEI, Iepemis 110 CChIAKE.
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OdenaptameHT AHaNAUTUKH

Masen Bacunuagm Ten. +7 (495) 78172 97
[vpekTop [lenapTameHTa aHaZIUTUKM U PUCK-MEHEAKMEHTa vpa@ufs-federation.com
Bagum BepepHukos Ten. +7 (495) 781 02 02
3amectutens AupekTopa genaprameHTa. [1oaroBoi pbiHOK vva@ufs-federation.com
Anekceii Kosnos Ten. +7 (495) 781 02 02
[NaBHbIN aHANUTUK. PbIHOK aKumit. CbipbeBble PbIHKK kaa@ufs-federation.com
Wnba Banakupes Ten. +7 (495) 781 02 02

[NaBHbI aHANUTUK. PbIHOK aKLUMiA

AnHa MunoctHoBsa
AHanUTUK. PbIHOK aKuuMi

CraHucnas CaBUHOB
AHanuUTUK. MaKpo3IKOHOMMKA

KaponuHa benomectHoBa
|_|OMOLLI,HI/1K aHa/IMTUKa

OmuTpuii Mewepsakos
MNepeBoaymk

JenapTameHT TOProsan U Npoaax

bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
mdv@ufs-federation.com

Anekceii Jloces
[Oupektop [enaptameHTa TOprosau 1 npoaa

Unba Xomsakos
HavanbHuK oTaena Peno

Hukonait MontopaHos
Peno-Tpeliaep

Uropb Kum
Ynpasnatowmi noptdenem no akumam

AHTOH Bacos
Tpeiigep

Anekcei Kyuwy
Celins-tpenaep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe obcnykusaHue +7 (495) 781 73 00

®OHAbI COBMECTHbIX UHBECTULLUIA +7 (495) 781 73 02

Hacrosiimuit 0630p IpeaoCTaBAH HCKAIOYHTEARHO B HH(OPMAIIMOHHOM IOPSIIKE U HE SIBASIETCS IIPEJAOXKEHUEM O IIPOBEIACHUH OINlepalliii Ha PhIHKE LEHHBIX OyMar, H B 4aCTHOCTH
TIpeIAOKEHHEeM 00 MX ITOKYIIKe MAU Ipojazke. HacTosmuit 0630p Comep:KUT HH(OPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 «MK «}O O¢ Oc PuHaHC» paccMaTpUBaeT B
KadecTBe gocToBepHbIX. Tem He MeHee OO0 (MK O Bd Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTb, IIOAHOTY U JIOCTOBEPHOCTH
Tako¥ HH(OPMAIMH U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHbBIE IIOTEPH KAHEHTA B CBSI3H C ee HCIoAb30BaHHeM. OLEHKH M MHEHUs, NPEACTaBAEHHbIE B HACTOsIIEM 0630pe,
OCHOBaHbI €JHHCTBEHHO Ha 3aKAYEHUAX aHaAUTHKOB KOMIIaHHH B OTHOIIIEHUU aHaAI/I3I/IpyeMBIX LEHHBIX GyMa[‘ H SMUTEHTOB. BO3HaI‘pa_)KlIeHI/Ie AQHaAUTHKOB HE€ CBsA3aHO U HeE
3aBHUCHT OT COAEpPIKaHHS aHAAMTHYECKHX 0030pOB, KOTOPhIE OHU T'OTOBSAT, HAH OT CYLIECTBa AaBaeMbIX UMH pekKoMmeHmanui. OO0 «MK «O Od Oc PuHAHC», €ro PyKOBOACTBO U
COTPYAHHKH MOTYT U3MEHUTh CBOE MHEHHE B OJHOCTOPOHHEM ITopsaKe 6e3 06s13aTeAbCTBA CIEIHAABHO YBEOMASITh KOT0-AM00 0 Takux u3MeHeHHsax. OO0 (MK «IO Od Oc dunaHC,
€ro PYKOBOJICTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIIeHUs KANEHTa, OCHOBAaHHbBIE HAa MH(opMaIuu, cofepxaleica B HacTodmeM qokymente. 000
WK «dO Od Oc PuHAHC», €ro PyKOBOJACTBO M COTPYAHHUKH TaK¥Ke He HECYT OTBETCTBEHHOCTH 3a IPSMBble HAM KOCBEHHBbIE IIOTE€PH H/HAM yIIep0, BOSHHKIIHI B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HMH(OPMAIlMM HAM KaKOM-AH0O ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc Punanc» He Geper Ha cebs
00513aTeABCTB PEryAsipHO 0OHOBASITE HH(OPMALIHIO, KOTOPAsi COAEPKUTCS B HACTOSIILEM AOKYMEHTE, AU HCIIPABASITE BO3MOXKHbBIE HETOYHOCTH. CIIEAKH, COBEPIILIEHHBIE B IIPOIIIAOM U
yHOMHHy’[‘LIe B HaCTOsAIIEM IIOKyMEHTe, He Bcerjia siBAdIOTCS WHAUKATUBHBIMU [ASD Ol'IpeI[eAeHl/IEI pe3yALTaTOB GY}IYH.IPIX CIIEAOK. Ha CTOHUMOCTB, LIeHy HAHU BeAI/I‘{I/IHy Jaoxoaa 1o
IIeHHBIM OyMaraM HAM IIPOM3BOJHBIM HHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSIIEM JOKYMEHTE, MOTYT OKas3blBaTh HeOAAroNpHATHOE BO3IeHCTBHE KoAeOaHHsS OOMEHHBIX KypCOB
BaAIOT. IHBeCcTHpOBaHHe B LIEHHbIE OyMaru HeceT 3HAYHUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOQHMO IIPOBOAUTE COOCTBEHHBIH aHAAU3 PHIHKA H HCCAEIOBAHHE HANEKHOCTH
SMHUTEHTOB /10 COBepLL[eHPIEI CIIEAOK. HaCTOﬂH.[HfI lIOKyMeHT HE€ MOXKEeT 6LITI: BOCHpOI/I3B€}.1€H IIOAHOCTBIO UAHW YAaCTUYHO, C HEIrO HEAb3sd JA€AaTh KOIIUH, BbI}Iep)KKI/I U3 HEro He MOI‘yT
HCIIOAB30BaThCsI [IAsl KaKHX-AHOO Imybaukanuii 6e3 IpeaBapUTEABHOrO MHCBbMeHHoro paspemierus OOO «MK O 3¢ OS¢ dunancr. 000 K (O 3¢ Sc Punanc» He HeceT

-

OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE JeUCTBUS TPETBHUX AHII, CBS3aHHBIE C PACIIPOCTPAHEHHUEM HACTOAIIETO 0630pa HAH AIOGOM €T0 YacTH.




