TPEAOWHI
N MHBECTLLINWA

24 despana 2014 ropa

HaKoHeu, cymacweawunii noHeaenbHUK ana espo/aonnapa?

LxnoH Xapou, enasHelli antomHeili cmpamea 6pokepckoli KomnaHuu Saxo Bank

e Kutaiickme Bnactu HaMmepeHHO CeloT Heonpeae/sIeHHOCTb B OTHOLWEHUU 10aHA
e /laHHble EBPO30OHBbI, ocobeHHO UHAEKC ueH ﬂOTpEGMTEﬂEVI, MOryT cnposouunpoBaTb BOJ1IaTUJ/IbHOCTb

® [Mapa eBpo/p,onnap MOMKeT 0XXUBUTbCA Nocae 23 nocneaoBaTesIbHbIX TUXMX NOHeAe/IbHUKOB

Ha npowwioit Hegene camyto MacluTabHy0 AMHAMUKY NPOLEMOHCTPUPOBA KMTAUCKMIA l0aHb, 0CO6EHHO
odLIOpHan ero pasHOBUAHOCTb, MOTEPABLLAA HA MPOLU/IOK Heaee NoYTU OAMH NPOLEHT, YTO CTaslo
MaKCMManbHbIM NageHnem c ceHTabpsa 2011 roga. OCHOBHbIM KaTaM3aToOPOM YCTOMYMBOTO POCTa toaHA B
TeyeHue nocaegHel napbl et 6biaun caenku carry B nape USD/CNY, HecMOTpA Ha TO, YTO OCTa/ibHble BatOThl
Pa3BMUBAIOLLMXCA PbIHKOB AEMOHCTPUPOBAIN CTPEMUTEIbHOE CHUMKEHME. B 3TOM TOprosae BaXKHyH PoJib
CbIrpasio 3aBbllWEeHNe NoKasaTeneil OTYETHOCTM MO 3KCNOPTY B TOHKOHT, Kak Crocob BepHyTb 3TV CpeacTBa Ha
MaTepuK, B MPOTUBHOM A06UTbCA 3TOro 6bI/10 Bbl CI0XKHO M3-32 KOHTPOAA HaA ABUXKEHWEM Kanutana. Takum
06pasom, UpesmepHoe ABUKEHME 0aHA ABAAETCA CNOCOBOM, C MOMOLLIO KOTOPOTO BAACTM CetoT
HeonpeaeieHHOCTb M HaKa3sblBalOT "HapyLwmMTenei'", KOTopble NCNOb3YIOT opUANYECKME AnLa FTOHKOHra ann
yBE/IMYEHMA 3aNacoB loaHA Ha maTepuKe. Tem He MeHee, NoAobHbIe CAe/KM carry TakKe, BEPOATHO,
CNocobCTBOBANN POCTY KUTAMCKOro KPeaUTHOrO Ny3blps, MO3TOMY MHTEPECHO ByAeT NOCMOTPETb, HACKO/IbKO

AaneKko 3al7I,CI,ET 3Ta AMHAMUMKa BaJIKOTHOIO Kypca.


http://ru.saxobank.com/
http://ru.saxobank.com/

SAXO
BANK

TPEAOWHI
N MHBECTLLINWA

KuTalcKkune BNacT Hakasanm Tex, KTO UCNO/Ib30Bas CAENKHM carry A1A CTUMYIMPOBAHMA 3aMacos I0aHA Ha MaTepuke

YT0 HaC KAeT — cymacliegwnii noHegenbHUK gna napbl espo/aonnap?

CerofHs BbIXOAAT onpegeneHHble pellatolme gaHHble 3 EBposoHbl — otyeT IFO B FepmaHum 3a pespanb u
WHAOEKCHI LeH noTpebuTteneii B EBpo3oHe 3a AHBapb. Ob6a 3TM oTyeTa NpeacTaBAaloT cobo MHTepec, a
HEOXXMOAHHOE CHUXKEHME N6Ooro 13 3TMX NOoKasaTesIelt MOMKET CTaTb MCTOYHUKOM POCTa BOIAaTU/IbHOCTH,

0COobEeHHO 3TO KacaeTcs AaHHbIX NO MH(I)HFILI,MM.

MNpeacenatenb EBponelickoro LeHTpanbHoro 6aHka (ELLB), Mapuo [paru, coobwmn o TOM, YTO ero BHMMaHue
He cocpesoTOYeHO HeMoCpPeACTBEHHO HA BaJIOTHOM KypCe eBpO, @ TOJIbKO HA ero BAUAHUW Ha MHOAALMIO.
CeroaHs HeOXUAaHHbIM POCT NOOOro M3 ITUX NOKa3aTeiel, BEPOATHO, NPUBEAET K TOMY, YTO BOIATU/IbHOCTb B
nape espo/aonnap paspywmT G¢eHoMeH "COHHOro NnoHeAeNbHUKA", CBUAETENAMM KOTOPOro Mbl 6bl1v B 3TOM
nape Ha NPOTAKEeHUN ANUTENBHOMO Neproaa BpeMeHu. Ha npowiolt Hegene 8 OTMETU, YTO Mbl HabtO4ANN
PEKOPAHYIO MPOLAONKUTENBHOCTb MOHEAENbHUKOB (23 M YMC/I0 3TO PACTET), XapaKTePU3YIOLLMXCA TOProBbIM
AnanasoHom meHee 100 nyHKTOB B nape espo/gonnap. CeroaHa ntoboe macwtabHoe ABusKkeHne byaert
WMHTEPECHbIM C TEXHWUYECKOW TOUYKM 3PEHUSA, MOCKOIbKY OHO NpuBeaeT Hac iMbo Bbiwe 1,3800, nMbo

3HaUUTENIbHO HUXe 1,3700 K KOHLY TOProBOro AHA U, BO3MOXKHO, 3a4aCT HaCTPOM A0 KOHLA Heaenu.
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Fpaduk: EUR/IPY

3a 3TMM rpadukom a byay npuctanbHo HabaogaTb Ha poHe cerofHALWHEro Bbixoga otyetos no IFO B
FepmaHMK 1 MHAEKCOB LeH noTpebuTeneli B EBPO30HE, MOCKO/IbKY HEOXKUAAHHOE CHUMKEHME NOKasaTenen no
EBpO30HE NpM TEKYLLMX YCI0BUAX MOXKET OKa3aTb NOAAEPIKKY MEeHE MPOTMB EBPO, a TaK¥Ke MOCKO/IbKY Kpocc-
KYPCbl MeHbI, N0 BCeW BUAMMOCTM, HE MOTYT ONPeAeNnTbCA C HanpasBJleHMeMm B Noc/iegHee Bpems, Tak KaK
napa gonnap/veHa nosib3yeTca yCToMunBbIM CNpocom. MageHune Huke 140,00 MoKeT OTKPbITb A0pOry

TECTUPOBAHUIO HUMKHEN rpaHnLbl obnaka MLLIMMOKV N HEMHOIO HUXe.
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McTouHumK: Saxo Bank

CobbITna ocTanbHOM Hegenn 6aeKHYT Ha poHe AaHHbIX CErOAHALIHEro AHA, 04HAKO Mbl HaxoAMMcs B 061acTu
pa3BoOpOTa B TAKOM KO/IMHYECTBE KPOCC-KYPCOB aMepUKaHCKOro gosnapa (espo/gonnap, dbyHt/monnap,
AUD/USD v gonnap/ueHa), 4to CNOXKHO NMOBEPUTL, YTO TeKyLLaa Heaenn oboinaeTtca 6e3 TeXHNYECKoro
pa3BUTKA, Ha KOTOPOE HaMm c/ieayeT 0b6paTUTb BHMMaHMe. Al nonarato, YTO B KOHEYHOM UTOre aMepPUKaAHCKUI
[,0NNap BbIPACTET, MOCKOJIbKY CMIOXKHO NpeacTaBuTb cebe, YTo CaMOHaAEeAHHOCTb PbIHKA MPOAOIKUT PacTy,
HeB3Mpas Ha pewmnmoctb PPC, NOCKObKY OXKMAAHMA KacaTe/IbHO CTAaBOK TOPrytTCA BON3UN LIUKANYECKUX

MWUHUMYMOB.
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OcHOBHble cobbITHSA A0 KOHUAa HeAeNnn BKKYatoT:

BTopHUK — noTpebutenbckoe gosepue B CLLUA 3a dpespanb.

CpeAa —— NpPOTOKO/ 3acefaHus WBeacKkoro PUKcHbaHKa (3aceaHne cocToanoch 40 HegaBHero Bbixoaa
cNabbIx AaHHbIX, KOTOPblE CNOCOBCTBOBA/IM CHUMKEHMIO) U PO3HMYHbIE NPOAAXKM 33 AHBapb. Kpome Toro,
nepecmoTp AaHHbIX o BBIM B BeankobpuTaHWM 3a NepBblit KBapTaa M OTYET NO NPOAaXKam HOBbIX ,OMOB B

CLUA 3a ¢peBpanb (34eCb 0AHMM M3 PUCKOB CHOBA BbICTYMNAlOT NOroAHbIe YC/I0BUA).

YeTBepr — UHAEKC LieH noTpebuTenelt 1 nokasatenn 3aHATOCTM B FfepmaHmm 3a peBpanb, rae bonbluee
BHMMaHWeE NPUBAEYET OTYET NO MHOAAUMK. TaKKe BbliAyT AaHHble no BBI LUBeliuapum B YeTBEPTOM
KBapTase. Mo3Ke BbIAET OTYET MO 3aKaszam Ha TOBaPbl AANTENbHOTO Nosib3oBaHuA B CLUA 3a aHBapb nocne
yrKacalolmx AaHHbIX 3a AeKabpb. Kpome Toro, ¢ peybto BbicTynuT Mapuo Aparu us ELB. Npeacenatens
deppesepsa, [xaHeT MenneH, BbicTynuT nepes, CEHaTOM NOC/AE OTCPOYKM, CBA3AHHOW C MOTOAHbBIMM

YCNI0BUAMMU, @ Mbl YXKe NONYy4YUInN HEMHOro HOBOM CTaTUCTUKM —M3MEHUT 1N 3TO ee HaCTpOVI?

MATHULA — B XOA4€ a3MaTCKOWM CECCUM HE MPOMNYCTUTE NOCAEAHMI PAL AaHHbIX N0 UHPAALMM B ANOHUNK,
ocobeHHO 6a30BOro NoKasaTess, a TaKKe OTYET MO PO3HUYHbLIM NMPOAAXKAM, NO 06bEMY NPOMbILLIEHHOrO
NPOM3BOACTBA M AaHHbIE MO 3aHATOCTU. Kpome Toro, B MATHMLY BbIAYT NOKa3aTe M 3aHATOCTU B HopBerun 3a
deBpasb M OTYET MO PO3HMYHBLIM NPOAAXKAM 33 AHBAPb, A TAKKe LBEACKMNIA NoKasaTe b BBl B ueTBepTOM
KBapTane. Moske byaeT onybamkosBaH otyeT no BB B KaHaae 3a Aekabpb, a 3aTem M MHAEKC AEN0BOW
aKkTMBHocT PMI B YmKaro, nocneaHnii KpynHblii perMoHasbHbii OTYET MO CeKTopy 0bpabaTbiBatoLLel
NPOMBILLJEHHOCTU B NpeaABepun Bbixoda oTyetos no ISM B cekTope 06pabaTtbiBatoLein NPOMbILIEHHOCTU HA

cnepyrouwen Heaene.

KoHTakTtbl agna CMU

Grayling Public Relations

Anekceit Manbues
+7 (495) 788-67-84

saxo@grayling.com



http://ru.saxobank.com/
mailto:saxo@grayling.com

SAXO

TPEAOWHI
N MHBECTLLINWA

MHopmayusa o Saxo Bank

Saxo Bank — 04MH 13 camblx HaZeXHbIX HPOKEPOB B MUpPe, MMeoLWMiA anueH3uto EBponeiickoro cotosa, —
npeAoCTaBAAET YaCTHbIM MHBECTOPAM U UHCTUTYLUMOHANbHbIM KAMEHTAaM BO3MOXHOCTU OHNANH-TPENAMHIA Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IOTHbIMKM Napamu Ha FOREX, KoHTpaKkTaMu Ha pasHuuy (CFD), 6upkeBbiMu
¢doHmamm (ETF), akumsamu, dbtodepcamm, ONLMOHAMU U APYTUMU AEPUBATUBAMM C MOMOLLBHO TPEX
cneunanmnsnpoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 6osiee yem 20 A3bikax. Kpome Toro, Saxo
Bank npeanaraet ycayru u napTHepCcKue nNporpammol g8 UHCTUTYLIMOHANbHbLIX KAMEHTOB.

LLItab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTtaBuTeNbCTBA OTKPLITbI B POCCMM, €BPONENCKNX CTpaHax,
A3uu, banxkHem BocToke, JITaTUHCKON AMepurKe 1 ABCTpanum.
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