3HEPro

MWHBECTULUOHHAA rpynna

n H
PoccuACKMI pbIHOK BOLLEN B MPUBbIYHbIN BOKOBOW TpeHA C ypoBHA 1450 go
ypoBHA 1525 no MMBB. CyuiecTBeHHble ABUMKEHNA BO3MOKHbI TO/IbKO B C/ly4ae
BbIXO4A U3 AAHHOTO AMana3oHa. TeM He MeHee, Mbl HE OXKMAAeM, YTO AaHHOe
PocHedTb cobbITME MOXKET MPOU3OWTU YKe Ha TeKyleh Heaene, cobbITUIHbIN GOH NOKa
PocHedTb yBenuumsaet noctaBku MHI Ha C/INLLKOM CMOKOMHBIN.

nepepabatbiBatowme npeanpuatua CUBYPa go 10 mapg
KybomMeTpoB B rog, >>> cTp. 3

NeHsHepro PbIHOK AKL'.M“

JleHaHepro B 2014 r. yennuuT GMHaHCUpOBaHMeE
PEeMOHTHOM nporpammbl Ha 25% - Ao 1,8 mapa pyb6. MH,quC MMBB 3a AEHb

>>>cTp. 3
1495
Mpoweawana Heaena Ha  POCCUMACKOM
1490 PbIHKE aKLMI 3aBepLunaacb Ha NO3UTUBHOM
HoTe. Mo ntoram nATHUUbI nHaekc MMBbB
1485
Bblpoc Ha 0,45%, NOAHABLUMNCDE A0 OTMETKM
1480 1487,6 nyHKTta. UHpekc PTC notaxenen
Ha 0,95%, 3akpBwucb 4yTb Bbiwe 1315,5
1475 MYHKTA....>>>cTp.2
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KYPCbl BATIOT MWUPOBbIE UHAOEKCbI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 35,68 -0,24% 3akpbiTHe
EUR/Py6. 48,95 -0,5 % RTS 1315,54 0,95%
EUR/USD 1,37 0,2% MICEX 1487,64 0,45%
Dow Jones 16103,30 -0,19%
Nasdaq 4263,41 -0,1%
FTSE 100 6838,06 0,37%
DAX 9656,95 0,4 %
S&P500 1836,25 -0,19%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
Hedtb UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,9 -0,41% IMmuTeHT (NlonaoH) (MMBE)
BTE 0,045 2,19% 0,045 0,38%
rMKHopHwuk 6037,53 2,48% 5899 1,15%
MeTtannbi U3meHeHue fasnpom 151,616 2,35% 149,17 0,52%
3akpbiTHe Nyxkoiin 2033,92 0,07% 2030,9 -0,54%
AnOMUHUIA, $/TOHHA 1728 -0,06% PocHedTb 249,708 1,13% 250 1,35%
Megap, $/ToHHa 7211 0,18% Poctenekom 110,795 2,19% 109,25 -0,09%
Hukenb, $/ToHHa 14327 0,01% Pycruapo 0,543 0,13% 0,56 -0,04%
3onoro, $/yHuma 1323 0,53% C6epbaHk 97,146 1,78% 95 0,39%

NnatuHa, $/yHuua 1423 0,67% CyprytHors 27,672 1,37% 27,683 0,82%




3HauyeHue U3meHeHne

NHaekc MMBB 1488 0,45
NHpekc PTC 1316 0,95%
O6bem Topros 653 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

TaHtan 39.91%
MaBnoBckuiiaBTo6YC 20.09%
CamapasHepro, np. 18.2%
YAMypTCKas c6bIT. KOMN. 15.18%
Mypmanckas T3L, np. 11.69%
YepHoropHedrb -8.35%
rpynna Pasrynsi -9.88%
Cenectpa -12.45%
Fasnpom P Poctos -17.7%
FnasToprfpoaykr -21.9%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

MpoweAawan Hedena Ha POCCUMIACKOM PbIHKE aKuuii 3aBepluinfiacb Ha
no3nMTuBHOM HoTe. Mo uToram nATHUUBLI MHAekc MMBB Bbipoc Ha 0,45%,
noaHAswMcb go otmeTkn 1487,6 nyHKTa. MHaekc PTC notaxkenen Ha 0,95%,
3aKpbIBWMCH YyTb Bblwe 1315,5 nyHKTa.

B nocnegHuii aeHb pabouelr Hepenu esponeickMe ¢GoOHAOBbIE WHAEKCHI
Bbipoc/in Ha 0,4-0,6%. OgHaKo HeraTMBHOE BAUAHWE HA XO4, TOProB OKasasa
ny6MKaLMA AaHHbIX NO PO3HUYHBIM NPOAAXKaM B BennkobputaHum, nageHume
KOTOPbIX B AHBape cocTasuno 1,5% K npeablgyliemy mecsly npu NporHose
CHUXKeHuA Bcero Ha 1%.

Toprn Ha Yonn CTpuUT 3aBepPLUMINCE HE3HAUYUTE/IbHBIM CHUMKEHUEM BeayLLUX
nHAekcos B npegenax0,1-0,2%. [ipainBepom NageHma BbICTYNUN CTaTAaHHbIE C
pblHKa HeaguknmocTtu CLLA, rae npoaaku 4OMOB Ha BTOPMYHOM PbIHKE AHBape
ynanau Ha 5,1% no cpaBHeHWIO C NpeablayLmMm MecAaLem - 40 MUHUMAJIbHbIX C
ntona 2012 r. 4,62 mAH ZOMOB B NepecyeTe Ha rogoBble TEMMbI.

B noHesenbHUK yTpom ¢GOHAOBblIE WMHAEKCbI  A3MATCKO-TUXOOKEAHCKOro
pernoHa TopryroTca B KPacHOM 30He.

HedTb Brent TopryeTca B paiioHe $110,1, aemoHcTpupya pocT Ha 0,2%. 0,2%
cocTasnseT nageHue GpbloYepcHOro KOHTpakKkTa Ha S&P 500.

CobbITHA Ha cerogHs:

©13:00 lepmaHma: nHaekc genosoro ontumuama IFO B peBpane

©14:00 EBpO30Ha: MHAEKC NOTPEBUTENBCKMX LEH B AHBaApe

¢14:00 EBpo30oHa: MHONALMA B AHBaApe

©17:30 CLUA: MHAEKC 3KoHOMUYEeCKoM akTMBHOCTU OPE YumKaro B AHBapen

UctouHuk: UK HeproKkanutan



POCHE®Tb

NEH3HEPTO

POCHE®Tb YBE/INMUBAET NOCTABKU NHI HA NEPEPABA-
TbIBAOLWME NPEANPUATUA CUBYPA A0 10 MNP KYBO-
METPOB BIroa

PocHedTb 1 CUBYP XONAWHT AOCTUINM AOTOBOPEHHOCTM 06 yBEINUYEHNN
06bema rapaHTMPOBAHHbIX NOCTAaBOK NOMyTHOro HedTAHOro rasa (MHr) ¢
MecTopoXKaeHU PocHedT Ha rasonepepabaTtbiBatowme 3asoapl Orparasne-
pepaboTka Ao 10 mapa KybomMeTpoB B rof, Co CPOKOM AeicTeusa ao 2032 r.
BK/IIOYUTENBHO.

MocTtasku MHI 6yayT ocyulectBAATbCA N0 GOPMYAbHOM LEeHe, Npeanonarato-
e MHAEKcaL Mo B COOTBETCTBMM C TEMNOM POCTA LLEH Ha NPOAYKTbI nepepa-
60TKM MHT - cyxoi oT6eH3nHeHHbI ra3 (COMN) v WKPOoKyo GpaKLmio Nerkmx
yrnesogoponos (LU®/Y). Kpome Toro, B COOTBETCTBUM C AOCTUTHYTOM A0TO-
BopeHHOCTbio CUBYP BbIKynuT y POCHEdTM 1,010 B X COBMECTHOM Npeanpu-
atmm 000 «lOrparasnepepaboTka», Aoseas cobcTBeHHoe BnageHne ao 100%.
i |

NEH3HEPIO B 2014 I. YBE/INYUT PUHAHCUPOBAHME PE-
MOHTHOW NPOTPAMMbI HA 25% - 10 1,8 M/1PA PYB.

NeHsHepro 8 2014 r. nnaHMpyeT BAOXKNUTb 1,8 mapa py6. B PEMOHTHYIO
nporpammy, 4to Ha 25% npesblwaeT 06bem duHaHcMpoBaHua B 2013 1. Ana
NOBbILEHUA HAZEXHOCTU 3NEKTPOCHAbXKeHUA noTpebutenei B CaHKT-MNe-
Tepbypre u JleHnHrpaackoi obnactu fleHsHepro 8 2014 r. nnaHMpyeT oTpe-
MOHTMpOBaTb 15 noactaHumin 35-110 KB 06uieit mouwHocTbio 209 MBA. B
pemoHTHOW nporpamme - 37 TpaHchopmaTopos obuiein molHoCTbio 620 MBA
1 180 BbikntoyaTenen 35-110 KB. TaKKe cneunannctbl KOMNaAHUM NAAHUPYIOT
oTpeMoHTMpoBaTb 1738 TpaHCchOpMaTOPHbIX NoAacTaHuui 6-10 KB 1 pacuum-
cTMTb 4150 rekTapoB NPOCeK IMHWUI 3NeKTponepesaum - aTo Ha 32% bonblue,
yem B 2013 rogy. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHune [lpeabiayliee 3HaYeHUe
24-Feb 14:00 WML, B AHB. OKOHU. EC 0,3% 0,3%
25-Feb 11:00 BBI B IV KB. OKOHY. lfepmaHua 0,4%
25-Feb  19:00 NHaeKc noTpebutenbckoro gosepus CWIA 80.0 80.7
26-Feb  19:00 Mpoaaxun HOBOTO Wb CWA 407 TbIC. 414 ThIC.
27-Feb 17:30 3aKasbl Ha TOBapbl ANIUTE/IbHOIO N0/1b30BaHUA CLA -0,1% -4,2%
1-Mar 3:30 uny, AnoHua 1,6%
1-Mar  3:50 Mpom.npon3soacTso AnoHua 1,1%
1-Mar  14:00 Be3spaboTuua EC 12,0%
1-Mar 14:00 Unu s ¢es. npeas. EC 0,7%
1-Mar 17:30 BBI1 B IV KB. nepecmortp. CLWA 2,9% 3,2%
1-Mar 5:00 [enosasa aKTUBHOCTb B MPOMbILLJIEHHOCTU Kuraii 50.5
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



