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ITocaeaHHe 0630PbI H KOMMEHTAPHH:

-
w DOAEKTPOHHA II0YTa MoneAbpHEIN mopTdEeAb
-
'i: AHaauTHKa ABcTpasu¥cKU 1oarap HaUTyaA TOAEPIKK:
i‘ Hamm KoOHTaKTbI Cepebpo: cMeHa TpeHaa
3oaoTO
Hsmeneunwue, % 52-Hen 52-Hen
BHayeHue 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Makc.
3o0a0TO 1321 0,72 0,18 6,41 6,27 -16,20 1180,5 1620,4
GOLD VIX Index 16,07 -1,29 -0,99 0,63 -24,55 -4,91 11,7 35,4
dpro4 Ha 30a0T0, MocBup:ka/MapT 1323,7 0,13 0,27 6,27 6,11 - 1195,3 1600,0
dpro4 Ha 3040T0, MocBup:ka /HIOHb 1326,0 0,11 0,36 5,75 #N/AN/A - 1204,0 1335,0
SPDR GOLD TRUST 127,6 0,16 2,55 6,60 6,39 -16,39 114,5 156,8
AMEX gold bugs Index 246,4412 0,75 7,92 12,01 16,69 -31,79 188,4 372,0
3oaoTo, S/yHu. CuabHble cratgaHHble n3 CoeqUMHEHHBIX INTATOB II0-
1340
1320 ,/\f IpexKHEMY SBASIOTCS TAQBHBIM HCTOYHHUKOM
1300 rd OIITUMHU3Ma HHBECTOPOB. CTaTHCTHKA ¥ PUTOPHUKA

1280
1260 W YAEHOB COBeTa OUPEKTOPOB PemepasbHON pPe3epBHOH
1240
1920 CHCTEMBI IIPHUHOCAT pPE3yABTAaTBl — HIPOKU B
1200 1 »“ v GOABIITMHCTBE CBOEM YBEpPEHBI, UYTO aMepPHUKaHCKas

1180

W N - SR AN AR 5KOHOMMKA CTOWT Ha IIyTH BOCCTAHOBACHHS, U JaXKe
R Y S PP SR
cokpaiienre QE3 He cmocoGHO HUCIIOPTUTH HACTPOEHHUS
Huaexc 3amacos 3oaoTa COMEX, T. Y4acCTHHUKOB TOpProB. [lomo6Has cuTyalus IIO3UTHBHO
900
OoTpazkaeTcd Ha KOTUPOBKAax 30A0Ta.
850 1— Kuratickas ke 3KOHOMHKA B HaCTOSIIee BpeMs CTasa
IIOCTABIIMKOM HE€ CaMBbIX ONTHMHUCTHYHBIX HOBOCTEH:
8O0 T I Ter e nauuble U3 [TogHeGecHOM TOBOPAT O TOM, YTO BTOpPAas
9KOHOMHKA MHpPa HECKOABKO IIPUTOPMO3HAA TEMIIbI
750 T T T T
NI pocra, YTO OTYACTH pacCTpaWBaeT HWHBECTOPOB.
RPN L G g
IR AN SN AR A

OJIHaKO IIOCAEOHHUE BEPLAT, YTO CHHXKECHHE TEMIIOB

Huzexc BOAATHARHOCTH IEH HA 30A0TO pocTa — BpeMeHHOe SIBAEHHE, POCT 00EMOB 3KCIIOPTAa B

04 GOLD VIX
03 IS AHBape OaeT OCHOBAHHWE Ha 3TO HANESATHCS, a 3HAYUT
22 A OBITH YBEPEHHBIM, YTO CIIPOC HA APATOLIEHHBIA METAAA
21 Vv
o \VJ W n . OyIeT ocraBaTbCs HA BLICOKOM YPOBHE.
20 "
BaskHo, 94TO OTTOK CPEACTB U3 (POHIOB, MHBECTUPYIOIIHUX

18 v
17 B 30A0TO, IIPEKPATHUACH, & HHTEPEC HUHBECTOPOB B
> i i g o g .

o oS o5 &5 2 oS IparoeHHbIH METaAA Hadaa IIOCTEIIEHHO

HeTTo OTKPBITHIX mosmmmii mo BOCCTaHaABAHUBATBCA, YTO ITIO3BUTUBHO JAd PBIHKA 30A0TA.

dBIOUEpCaM Ha 30A0TO

28888 i [MorbeM IIEH HA 30A0TO, KOTOPBIM HAOAIOAACH B HAYAAE
50000 4—A A HoBoro 2014 roma, yTBepAHA Hac BO MHEHHH, 4YTO
40000 A .~
PBIHOK HaXOIUTCI B HaYaAbHOH cTanuu
20000 \Va'ul |
20000 \ N dOpMHUPOBAHUA HOBOTO HOATOCPOYHOTO BOCXOMSIIETO
10000
p P OVAL Y TpeHmga. IlpomoAXkaeM  PEKOMEHAOBATh  IOKYMKY
-10000 — [ParolieHHOTO METAaAAd, W OXKHIAEM POCT KOTHPOBOK
NN %{v a INLZEIENS SN NG BN (o{b " NERNC RN
S TN R ST D> % i
6‘90 Qrbp Q{bo 659 Q,bp Q‘b'\' be'o Q{b_o 0%9 Qrbg Q{b_o 65} Q,bg IIOCAEOHETO B 6AI/I)KHeCpO‘—IHOI/I u AOATOCPOYHOHN
[IEPCIEKTUBE.

Anexrcetl Koznos, kaa@ufs-federation.com
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http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/avstraliyiskiyi-dollar-nashcypal-podderzhky.html
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TeXHHKO-CTATHCTHYECKHE AaHHBIE IO (PbIOYEPCHBIM KOHTPAaKTaM Ha 3o0a0To Ha COMEX

N3menenue, % 52-Hen 52-Hen

3HadyeHHe 3a Henearw 3a 1 mec. 3a 3 mec. 3Baron MwuH. Maxkc.

HexkxoMMmepyecKue OAMHHBIE ITO3HUIINH 156786 6,11 12,60 5,20 -18,68 133068 208895
HexomMMmepuecKre KOPOTKHE ITO3HUIIHH 85585 3,34 -14,72 47,83 54,65 53173 143657
YucTass MO3HILHA II0 HEKOMMEPYECKHM 71201 9,64 83,10 -21,87 -48,20 16557 135610
KomMmMepueckHe TAMHHBIE ITO3HUIITUH 162156 -1,93 -9,58 -9,27 11,61 135855 222746
KomMmMepyeckre KOPOTKHUE ITO3UIIHHN 234810 1,59 6,14 -13,87 -26,60 199418 299041
YucTasi MO3HILHS IT0 KOMMEpPYEeCKHM -72654 -10,45 -73,46 22,63 58,39 -162364 -19041
Bcero manHHBIE ITO3UIIUH 341606 1,51 -0,92 -2,79 -5,87 333729 403962
Bcero xopoTkue Io3uliuyu 343059 1,68 -1,36 -3,13 -14,25 337368 414763

Bcero uHcTasi I103HILHSA -1453 -72,36 51,52 47,43 96,09 -27614 2592

I'pagurx 1. Juramurxa cmoumocmu hbrouepCcHbIX KOHMPAKMOoe Ha 30/10mo, unmepean 1 nHedenst
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I'padux 2. AurHamuka cmoumocmu hbrouepCHbLX KOHMPAKMOE HA 3010mo, uHmepean 1 dexs
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KoTupoBku 30a0ta B nekabpe 2013 roma Boriau B
nuarnasod sHadenuit $1180-1200 3a TpoiicKyro
VHIIMIO, TE€M CcaMbIM 3aBepllas BOAHOBYIO
CTPYKTYpPYy CHHUXKeHHda. B Hagase gaaBapa 2014
roga KOTHPOBKH PE3KO OBHHYAWUCH BBeEpX,
0003HAaYMB CTpeMA€HHE K pocTy. B Oamxkaiimiei
IIePCIIEKTHBE IeHbl Ha [AparolleHHBIH MeTasA
MOTyT C(pOpMHPOBATh KOPPEKIINIO, CHU3UBIIUCEH K
yposHio $1250 3a TpoiicKyro yHuo. Ha rpadurax
1 mw 2 ™Mbl oToOpa3uAn 3eA€HOM  AWHUEH
IIPEAIIOAATAEMYI0 AUHAMUKY CTOMMOCTH KOHTpPaKTa
Ha MeTaas. IloaaraeM, B masbHeHIIeM IIEHBI Ha
30A0TO IIPOMOAXKAT [OBHIKEHHE BBEPX, 3aBEPIIUB
cdopMupoBaHMEe MAaCIITA0HOM MOOEAU «IBOMHOE
oHO» (cM. rpaduk 1), YTO CTaHET CHTHAAOM K
JOATOCPOYHOMY BOCXOAAINIEMY TPEHIY.
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HunuxaTopel: MACD Ha gHeBHOM rpaduke B
HacTodlllee BpeMs IIPOJOAKHA OTpadaThIBaTh
curHaa BBepx. UHaukatop pocra DMI+ HaxomguTca
BBIIIle MHAUKaTopa HoHMxXKeHus DMI-, uHaukaTop
cuabl TpeHaa ADX pacrioaoxkeH B BepxHEU dacTu
IIKaAbl M HalpaBA€H BBEpPX, YTO yKas3bpIBaeT Ha

HaAW4He CHUABHOTO BOCXO/ISIIIIETO TpeHaa.
Ocruaagrop RSI oOBIBaA B 30HE
IePEKYIIACHHOCTH, chopMUpPOBaH CHUTHAA K
CHIMKEHUIO (zeHs1 Ha 30A0TO TOTOBBI

KOPPEKTHUPOBAaThHCs). WHAMKATOpP, OCHOBAHHBIH HAa
muHamuke ADX, 21 ¢deBpaas faa CUTHAA BHHU3.

Hoammepxkka: 1316; 1300; 1270; 1255; 1240.
ConmporuBaenue: 1335; 1360; 1425; 1480.

Bb1 moxxeTe IIoAITcaThbCd Ha HAIIK aHAAUTHUYECKHUE MaTCpPHUaAABI, HEPEUIs II0 CChIAKE.
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AenapTameHT AHaNIUTUKHK

Nasen Bacunnaam Ten. +7 (495) 781 72 97
[vpekTop [enapTameHTa aHaIMTUKM U PUCK-MEHEKMEHTa vpa@ufs-federation.com
Baaum BepepHukos Ten. +7 (495) 781 02 02
3amecTuTens [upekTopa genaptameHTa. [LonroBoi pbiHOK va@ufs-federation.com
Anekceit Koznos Ten. +7 (495) 781 02 02
[NaBHbIM aHaNUTKK. PbIHOK aKLmit. CbipbeBble PbIHKK kaa@ufs-federation.com
WUnba banakupes Ten. +7 (495) 781 02 02
[NaBHbIV aHANUTUK. PbIHOK aKLuit bia@ufs-federation.com
AHHa MunoctHoBa Ten. +7 (495) 781 02 02
AHaNUTKK. PbIHOK akuui mav@ufs-federation.com
CraHucnas CaBUHOB Ten. +7 (495) 781 02 02
AHanNUTUK. MaKpoaKoHOMMKa vss@ufs-federation.com
KaponuHa BenomectHoBa Ten. +7 (495) 781 02 02
MOMOLLHMK aHaNUTUKa bkv@ufs-federation.com
AmuTpuii Mewepsakos Ten. +7 (495) 781 02 02
MepeBoavnK mdv@ufs-federation.com

[enapTameHT TOProsau u npogaxx

Anekceit JloceB Ten. +7 (495) 781 73 03
OupekTtop denaptameHTa TOProsaun n npogax las@ufs-federation.com
Unba Xomsakos Ten. +7 (495) 781 02 02
HauanbHuK oTaena Peno him@ufs-federation.com
Hukonaii MNontopaHos Ten. +7 (495) 781 02 02
Peno-Tpeiaep pnv@ufs-federation.com
Uropb Kum Ten. +7 (495) 781 73 04
Ynpasnsaowmii noptdenem no akumam kim@ufs-federation.com
AHTOH Bacos Ten. +7 (495) 781 02 02
Tpeigep bav@ufs-federation.com
Anekceit Kyw, Ten. +7 (495) 781 73 01
Celns-tpengep kam@ufs-federation.com

BpoKepcKoe obcnykuBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULLUMA +7 (495) 781 73 02

Hacrosimmuit 0630p IPEAOCTABACH MCKAIOYMTEABHO B MH(OPMAIIMOHHOM IIOpsIAKE M He SIBASETCS IPEeIAOKEHHEM O IPOBEAeHHM OIlepaluii Ha PhIHKE IeHHBIX Oymar, U B
YaCTHOCTH IPEAOKEHHEM 06 UX IOKYyIIKe HAM Npoaaxke. HacTodmuii 0630p comep:KUT HH(MOPMALIHIO, IIOAYYEHHYIO U3 HCTOYHHKOB, KoTopble OO0 «MK «fO B3¢ Oc dunanc»
paccMaTpHBaeT B KadecTBe J0CTOBepHBIX. TeM He MeHee OO0 «MK O B¢ Oc duHaHC», €ero pyKOBOACTBO U COTPYAHHKH HE MOTYT TapaHTHPOBATh a0COAIOTHBIE TOYHOCTD,
TIOAHOTY M JOCTOBEPHOCTh TaKOil HH(OPMAIlMM M HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPU KAHEHTA B CBfA3HM C €€ HCIoAb3oBaHHeM. OIEHKHM H MHEHH,
IIPEACTAaBACHHBIE B HACTOAILEM 0630pe, OCHOBAaHBbI €AHHCTBEHHO Ha 3aKAIOYCHHAX AHAAUTHKOB KOMIIAaHHMH B OTHOIIEHHH aHAAHU3HPYEMBIX LEHHBIX 6yMaI‘ U SMHTEHTOB.
BosHarpazkZieHHe aHaAHTHKOB He CBS3aHO M He 3aBHCHT OT COAEPKaHHST aHaAHUTHYECKHX 0630pOB, KOTOPbIE OHH MOTOBSAT, HAH OT CYIIECTBa JaBaeMbIX HMH PEKOMEHIAllUH.
00O MK «}O B¢ OS¢ PuHAHC», €ro PyKOBOJACTBO U COTPYAHHUKH MOTYT H3MEHHTH CBO€ MHEHHE B OMHOCTOPOHHEM ITOpsKe 6e3 00s3aTeAbCTBa CIIEIIHAABHO YBEIOMASITH KOTO-
Au60 o Takux uaMmeHeHusx. 000 UMK «tO 3¢ Sc PunaHC», €ro PyKOBOACTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIHOHHbIE PEIIeHUsI KAMEHTa, OCHOBAHHBIE
Ha HH(OPMaLKH, cofepKamelicss B HacTosmeM gokymerTe. OO0 MK «HO B¢ 3¢ dunaHC», €ro pyKOBOACTBO M COTPYAHHMKH TaKKe He HECyT OTBETCTBEHHOCTH 3a IIPsSIMbIe
HAM KOCBEHHBIE IIOT€PH U /HAH yIep0, BO3HHUKIIHK B pe3yAbTaTe HCIIOAB30BAHHA KAUEHTOM MH(OPMAIIMH AU KaKOM-AH60 ee YacTH IIPH COBEPILIEHUH OIlepallyii C IIeHHBIMU
6ymaramu. OO0 MK «IO O Oc dunaHc» He GepeT Ha cebs 00S3aTEABCTB PEryAIPHO OOHOBAATH MH(MOPMAIMIO, KOTOPAs COMAEPXKUTCH B HACTOSAIIEM MOKYMEHTE, HAH
HCIIPaBAATH BO3MOZXKHBIE HETOYHOCTH. CﬂeAK[/I, COBEPILIEHHBIE B IIPOLIIAOM H YIIOMAHYTBIE B HACTOLAIIEM AOKYMEHTE, HE BCEra ABAAIOTCA UHAUKATUBHBIMU [Ad OIIPEACACHHUA
PE3yABTATOB 6y}IyIJ.II/IX CIIEAOK. Ha CTOHMMOCTB, LIEHY HAU BEAUYHHY A0XOAa II0 LIEHHBIM GyMaI‘aM HUAU IIPOMU3BOAHBIM MHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOALIEM AOKYMEHTE,
MOTYT OKa3bIBaTh HeOAAroNpHSTHOE BO3EHCTBHE KorebaHHs OOMEHHBIX KypCOB BaAlOT. MHBeCTHpOBaHMe B LIEHHbIE OyMard HeCeT 3HAYUTEABHBIM PHCK, B CBA3H C 4YeM
KAMEHTY HeOOXOIHMO ITPOBOAUTH COOCTBEHHBIH aHAAM3 PBIHKA M HCCAEIOBaHHE HAJEXKHOCTH OMHTEHTOB IO COBEPIIEHHS CAEAOK. HacTodmpil JOKYMEHT He MOKeT ObITh

BOCI'IpOl/I3Be]1€H IIOAHOCTBIO HAH YaCTH4YHO, C HETO HEABb3d Ae€AaTh KOIIHH, EBI}ICp}KKM U3 HEro He MO['yT HCIIOAB30BaTHCS JIAST KaKI/IX-AI/I60 Hy6AHKaL[HI>’I 663 HpeﬂBapl/ITeAI:HO[‘O
nuckMeHHoro paspemreHus OO0 (UK «tO O¢d Oc¢ Punanc». OO0 MK «HO B¢ Oc duHaHC» He HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE EHCTBUS TPETHUX AHMIL,
CBsI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIETO 0030pa HAU AI0GOI €ro 4acTH.




