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Begywue 3KOHOMMUYECKue WHAMNKATOpPbI npeaseLLaoT
TPEXnpoueHTHbIN pocT CLUA

Maoc Kotighotio, enasa omoena makpojickonomuuecko2o anaiuza Saxo Bank

* Beaywme skoHomu4yeckme nHamukatopol CLLUA B AHBape BbIPpOC/IN HA 5 NPOLLEHTOB B ro4,0B0M UCYUCEHUN
* MeaneHHbi ctapT 2014 roaa B CLLA o6ycnosneH NorogHbiMu yC10BUAMMU
® B 3TOM rogy pocT amepuUKaHCKO 3KOHOMMUKU OXKMUAAETCA Ha YPOBHE 3 NPOL,eHTOB

KnioueBor momeHT: B sAHBape Beayuwme sKOHOMMYecKne mHamkatopsbl CLLUA BbipocanM Ha 5 npoueHToB B
rofj0BOM UCYUCIEHUM W, KaXKeTcA, NOATBEPXKAAOT MOM MPOrHO3 Ha 3TOT roj, OTHOCUTE/NIbHO 6oJiee CUJIbHOM
3KoOHOMMKM CLLUA, HecmoTps Ha TO, YTO Hayano rofa Bbl4aNoCb HE OYEHb yAauyHbIM. Al Aymato, B 3TOM roay
3KoHoMMKa CLLA BbipacTeT npubamsnTenbHO Ha 3 NpoLeHTa.
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Saurce: Blozamberg Saxz Bank

Beayuwime MHAUKATOPbI YKa3blBalOT Ha POCT: B AHBape, COrnacHO AaHHbIM UCC/e40BaTENbCKON OpraHu3aumnm
Conference Board, nHaeKkc Beaylmx MHANKATOPOB noaHAAcA Ha 0,3 npoueHTa B MeCAYHOM UCUMCIAEHUN HA
doHe nepecmoTpa MoOKasaTeNa B CTOPOHY MOHWMXKeHWs ¢ Hoabpbckoro 0,1 npoueHTa Ao O NpoLEHTOB.
MoBbllWeHMe B sHBApe COOTBETCTBOBA/IO OXMAAHUAM, HECMOTPA Ha TO, YTO rOA0BOM NOKa3aTe/lb USMEHEHUI B
KoHUe 2013 roga HemHoro cHm3smnaca — ¢ 5,2 go 5 npoueHTos.
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Eaurza: Blozmbarg Saxz Bank

Obpawanck K pagy noKasaTenel, Ha OCHOBE KOTOPbIX PaCCYMTbIBAETCA MHAOEKC BeAyLUMX SKOHOMMUYECKMX
WHOMKATOPOB, MOMHO CKasaTb, YTO BBMAY CepUM HeOaBHUX CNabbIX AaHHbLIX MO PbIHKY HEABUKMMOCTU
oTpuuaTenbHOE 3HaYeHue paspelleHnii Ha CTPOMTENbCTBO BOBCE HE ABAAETCA HEOXKUAAHHOCTLIO (MUHYC 0,17
NPOLEHTHbIX NYHKTa). OTYET NO PbIHKY TPYAA BblWeN ¢ ymepeHHOoU unbpoit muHyc 0,13 NpoLEeHTHbIX NyHKTa.
Ecnv roBopuTb O NOBbIWEHMAX, TO cnpes cTaBok® yBennunnca Ha 0,31 NPOUEHTHBIX NYHKTa BCAed 3a POCTOM
yncna 3aABOK Ha nocobue no 6espabotuue (+0,24 n.n.) n onepexkatowero MHAMKaTOpa KpeamToBaHua (+0,15
n.n)

Kpome Toro, Conference Board onybankoBana cBOM MHAEKC COBMNAZalOWMX MHANMKATOPOB, KOTOPbIN 33 MecAl,
nogHanca Ha 0,1 npoueHTa (Ha 2,6 NPOLEHTa B rOA0BOM MCUUC/IEHUM), YTO MPOMU3OLLIO 33 CYET M3MEHEHMUA
JINYHBIX [OXOL0B 32 UCKAtOYEHWEM TpaHchepTHbIX naaTtexken (+0,3 npoueHTa) M Npoaax B obpabaTtbiBatowei
npomsbiwneHHoctn (+0,3 npoueHTa). POCT Uncna 3aHATbIX B HECE/IbCKOXO3AMCTBEHHOM ceKTope Ha 113 000 B
AHBape TaKKe CbIrpasl CBOK POJib B 3TOM, TOF4A KaK CHUXKEHWe UHAMKATOPa NPOMBbILWAEHHOrO NPOM3BOACTBA
Ha 0,3 npoLeHTa oTp1LaTeIbHO CKA3a/l0Cb HA UTOTOBOM 3Ha4YeHMW AaHHOFO MHAEKCA.
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Saurca: Bloambarg Saxz Bank

HuWKTO He oTpuuaeT, YTo nocnegHUe AaHHble OblIN AOBONBHO CNABbIMU U HUXKE OXMAAHUNA, NPUYEM UHAEKC
Citigroup ygmsmn Hac, nokasaB mMuHyc 6,5 npotms 52,2 KoHua 2013 roga; Tem He MeHee, oneperkatowme
WHAMKATOPbl A4EMOHCTPUPYIOT, YTO Mbl UMEEM AEN0 C He3HAYUTE/IbHbIM OTKJOHEHMEM (YaCTUYHO CBA3AHHbIM
C NOroAHbLIMU YCNOBUAMM), @ HE C UUKAUYECKUM M3MeHeHMeM. [o3ToMy A MpOoAo/Kalo NMpUAEePKUBaTLCA
CBOEro npeXxHero rogosoro nporHosa Ha 2014 rop gna CLUA u oXumpato pocT Ha yposHe npumepHo 3,0
npoueHTa npotve 1,9 NpouLeHTa B NPOLWIOM rogy, KOTOPOe Mpou30LW/o, FNaBHbIM obpasom, bnarogaps
YBEJIMYEHMIO YACTHOrO NOTPebAeHMA.

* Cnpao mewdy 10-nemHUMU Ka3Ha4elicKUMU UeHHbIMU bymazamu U rnpouyeHmHol cmaskoli no
hedepasnbHbIM hoHOaM.
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MHdpopmauusa o Saxo Bank

Saxo Bank — 0A4MH 13 camblx HaZeXHbIXx HPOKepPOB B MMUpe, MMetoLLmiA anueH3uto EBponeiickoro cotosa, —
npeoCTaBAsAET YaCTHbIM MHBECTOPAM U UHCTUTYLUMOHAAbHbIM KMEHTaM BO3MOXHOCTU OHNAUH-TPENAMHIA Ha
MUPOBbIX GMHAHCOBBIX PbIHKAX BaMtOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), buprkeBbimu
¢doHmamm (ETF), akumsamu, dpbtodepcamm, ONLMOHAMU U APYTUMU AEPUBATUBAMM C MOMOLLBHO TPEX
cneumannsmnpoBaHHbIx nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
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npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 6os1ee Yyem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEPCKME NPorpammbl ANA MHCTUTYLUOHANbHbIX KIMEHTOB.

LLiTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBA OTKPLITbI B POCCMK, €BPONECKMX cTpaHax,
A3unu, banxkHem BocToke, JTaTUHCKON AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

