3HEPro

MWHBECTULUOHHAA rpynna

n T
®OKyC BHUMaHWNA MHBECTOPOB NOCTENEHHO Mepektovaetca ¢ EM Ha genicTeua
®PC, ot KoTOporo mocsne nyb6/avMKauMAa AHBAPCKOro MpPOTOKO/MA 3acefaHua
OXUAAOT YXKeCToUeHWe MOHETAPHOW MONUTUKM YCKOPEHHbIMKM Temnamu. B
flnaekc nTore pPbIHOK CHOBA MAET MO AAaBHO 3HAKOMOMY MYyTW, rae tobble cTaTaaHHble
Yucraa npmbbinb Anaekca 3a IV ke. 2013 r. no US GAAP no 3KoHoMuKe CLUA moryT TpaKTOBaTbCA HEOAHO3HAYHO U BHOCUTb
BbIpocaa Ha 24% - Ao 3,3 mapa py6. >>> cTp. 3 0OMNOIHUTE/IbHYIO BOIATUIbHOCTb B XOZ, TOPTrOB.

Mail.ru Group

A\
Yucraa npmnbbiab Mail.Ru Group 8 2013 r. Bbipoc/ia Ha Pbl HOK AKL'.M M

36,1% - a0 11,45 6. >>> cTp. 3
oA WIPA PY ™ WUHaekc MMBB 3a aeHb

Pycluapo
CoseT anpekTopos Pycluapo ogobpun 1490
MHBECTNPOrpaMMy KomnaHuu Ha 2015-2018 rr. B 1485 OTeyecTBEHHDIN ¢doHaoBbIN PbIHOK
pasmepe 361 mapg, py6. >>> ctp. 3 1480 3aBepwna TOprm B YeTBepr ymepeHHbIm
1475 CHUXeHnem, OnyCTUBLINCb K HeaeslbHbiM
1470 MUHUMYMam. [lo wuToram [AHA MHAEKC
1465 MMBB notepsan 0,3%, 3aKkpblBWWUCb Ha
1460 yposHe 1480,9 nyHkta. WHaekc PTC
1455 cKoppektuposanca Ha 0,2%, ynmas po
o wn o n o n o
; ; 8 E ; E ; otmeTkM 1303,2 nyHKTa...>>>cTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 35,59 0,98% 3akpbiTHe
EUR/Py6. 48,97 1,38% RTS 1303,15 -0,22%
EUR/USD 137 -0,19% MICEX 1480,99 -0,31%
Dow Jones 16040,56 -0,56%
Nasdaq 4237,95 -0,82%
FTSE 100 6796,71 0, %
DAX 9660,05 0, %
S&P500 1828,75 -0,65%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 110,5 0,01% MureHT Ulonaon) (MMBE)
BTB 0,044 -0,12% 0,045 0,09%
TMKHopHwuk 5905,132 -0,78% 5832 -0,05%
MeTtannbi U3meHeHue fasnpom 148,487 -0,35% 148,4 0,52%
3aKpbiThe Nykoiin 2037,288 -0,07% 2042 0,64%
ANOMUHMII, $/ToHHa 1725 0,2 % PocHedTb 247,508 -0,29% 51,6 -1,00%
Meap, $/ToHHa 7224 -0,15% Pocrenekom 108,672 -3,19% 246,67 -0,51%
Hukenb, $/ToHHa 14474 0,36% Pycruapo 0,544 -1,23% 109,35 0,38%
3onorto, $/yHuma 1321 -0,02% C6epbaHK 95,677 -0,93% 0,56 0,29%

NnatuHa, $/yHuua 1424 0, % CypryTHors 27,362 -1,42% 293,2 0,45%




3HauyeHue U3meHeHne
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTteyecTBeHHbIN GOHAOBbLIN PbIHOK 3aBEPLUM TOPrM B YETBEPT YMEPEHHbIM
CHUXXEHWEM, ONYCTUBLLUCH K HegelbHbIM MUHMMYMaM. 1o UToram gHA MHAEKC
MMBB notepan 0,3%, 3akpbiBwKcb Ha ypoBHe 1480,9 nyHkTa. MHaekc PTC
CKoppeKkTnposanca Ha 0,2%, ynas go otmeTkun 1303,2 nyHKTa.

BuepawHune  TOprm B EBpone  3aBepwumancb  HE3HAYUTENbHbIMMU
pa3sHoOHAMNpaBAEHHbIMW  ABUMKEHUAMM OCHOBHbIX WHAEKCOB. HeratueBHOe
B/IMAHMA Ha XO4 TOProB OKasana nybnukauua crataaHHbix M3 KHP, roe
npenBapuTenbHOEe 3HaYeHMe MNpPOM3BOACTBEHHOrO WHAEKCA MeHeaXKepoB
3aKynok, nybaukyemoro HSBC/Markit, coctasuno 3a ¢espanb 48,3 nyHKTa
npotme 49,5 nyHKTa MecsALem paHee, YTO OKAa3aNoCb CaMbiM Clabbim
noKasaTtenem 3a nocsefHue ceMb MecALEeB.

AmepuKaHcKMe ¢GOHAOBbIE WHAMKATOPbl MPOAEMOHCTPUPOBAZAN POCT B
npegenax 0,6-0,7% nocne cywecTBEHHOrO MafeHUs AHEM paHee Ha ¢oHe
OaHHbIX MO 3KOHOMMKE CTpaHbl, COMMACHO KOTOpbIM, NpeagapuTesibHoe
3HaueHWe WHOEKca MeHeaKepoB 3aKynok (PMI) nepepabatbiBatolleit
npombliwneHHoctn CLUA, B despane noackoumno c 53,7 nyHKTa go 56,7 nyHKTa,
MaKCMMasbHbIMM Temnamm 3a 4 roga. OTaenbHo otMeTMM akuum Facebook,
KOTOpPbIe BbIPOC/M Ha 2,3% nocne coobLLEHNA O MOKYMKe CePBUCA MTHOBEHHbIX
coobuieHnin WhatsApp 3a pekopaHble $19 mapa. HecMoTps Ha To, YTo MHOrve
3KCnepTbl Ha3blBAOT UEHY OAHO3HAYHO 3aBbIWEHHOW W HeonpaBAaHHOM,
MHBECTOPbI YBUAENAN B MOKYMKe AOMNONAHUTENIbHYIO YBEPEHHOCTb B COCTOAHUM
Facebook.

BnAaTHMUYyyTpOM 601bLIMHCTBO d)OH,CI,OBbIX MHAEKCOB A3NATCKO-TUXOOKEAHCKOro
pernoHa TopryrTca B 3e/1eHOM 30He.

HedTb Brent Topryetca B paitoHe $110,2, AemoHCTpupya nageHune Ha 0,1%.
PbloyepcHbIN KOHTPAKT Ha S&P 500 HaxoauTca Ha yposHe 1842,9 nyHKTa.

CobbITMA Ha ceroaHsa:

©12:30 [OHKOHT: MHAEKC NOTPEBUTENBCKUX LIEH B AHBape
©13:30 BeiMKobpUTaHMA: PO3HUYHbIE NPOAAXKMN B AHBapEe
©19:00 CLLUA: npoga»kv AOMOB Ha BTOPUYHOM pPblHKE B AHBapenm

UctouHuK: UK SHeprokanutan



AHOEKC

MAIL.RU GROUP

PYCTUAPO

YUCTAA NPUBDLINIb AHAEKCA 3A IV KB. 2013 I. MO US GAAP
BbIPOC/1A HA 24% - A0 3,3 M/1PA PYB.

Anpekc B 1V k8. 2013 r. yBennumn BbipyyKy Ha 37% No cpaBHEHUIO C aHaNorny-
HbIM Nepuoaom npowaoro roaa, Ao 12,1 mapa py6. Yucras npnbobiib Komna-
HWK 33 OTYETHbIV Nepuog Bbipocna Ha 24%, 8o 3,3 mapg, pyb. CKoppeKTupo-
BaHHan EBITDA yBenuumnacb Ha 21%, 8o 5,1 mapg, py6.

PeknamHas BblpydKa AHAekca B IV kB. 2013 r. coctasuna 11,98 mnpg pyb., uto
Ha 39% 6oblue aHaOrMYHOTo NoKasaTensa npowsioro roga. Mpu atom 60nb-
LIAA YaCTb BbIPYYKM NPULLNACL HA A0 KOHTEKCTHOM peknamsl - 10,8 mnpg,
py6., pocT KoTopot cocTasun 42%. Bbipyyka oT GaHHEPHOK peKknambl BbIpocna
Ha 20%, 0o 1,15 mnpg py6.

Konuuectso peknamogatenei npesbicuno 270 Tbic., YTo Ha 30% 6onblue
ypoBHs IV KB. 2012 r. 3aTpaTbl Ha NpnobpeTteHne Tpaduka (TAC) Bo3pocamn
Ha 100%, 0o 2,8 mapa py6. B Tom uncne TAC B ceTu AHAEKCA YBENIMYMNACA Ha
118%, no 2 mnpg pyb., B NapTHEPCKOM ceTU - Ha 65%, Ao 805 mAaH py6.m

YUCTAA NPUBLI/Ib MAIL.RU GROUP B 2013 I. BbIPOCJIA HA
36,1% - A0 11,45 M/1PA PYB.

CoBokynHana uncraa npmbbinb Mail.Ru Group 8 2013 r. no MC®O Bblpocna Ha
36,1% no cpaBHEHMUIO C NpeablayLWUM rogom 1 coctasuna 11 447 mnH py6.
CoBOKynHas BblpyyKa KomnaHum B 2013 r. Bbipocna Ha 29,6% no cpaBHeEHUO
C npeablayLmnm rogom u coctasuna 27 404 mnu py6. Mokasatens EBITDA B
2013 r. Bbipoc Ha 30,8% no cpaBHEHUIO C NpeablAyLLUM FrOA0M U COCTaBUN
15 087 maH py6. OCTaTKM AeHEXKHbIX CPEeACTB Ha CYeTax No COCToAHUIo Ha 31
nekabpsa 2013 r. coctasnanv 31 303 maH py6. m

COBET AUPEKTOPOB PYCTUAPO OA4OBPUT UHBECTNPO-
rPAMMY KOMMAHWUU HA 2015-2018 I'T. B PASMEPE 361
MAPA PY6.

NHBecTUUMOHHanA nporpamma Pyclmapo B8 2015-2018 rr. ogobpeHa coBeTom
AnpeKkTopoB B pasmepe 360,868 mapa pyb. Mporpamma npeaycmatpmsaeT
BBOJ, A4OMNO/IHUTENBHOW MOLLHOCTU B 06beme 2 641,34 MBT. B cocTaB UHBeCT-
nporpammol Pyclnapo ¢ 2013 r. TaKKe BK/OYEHbI NPUOPUTETHbIE MPOEKTDI
Ha TeppuTopun [lanbHero BocToka no ctpouTenscTsy AKyTckoi PIC-2 (1-a
ouyepenb), 2- oyepeau bnaroseueHckoit TIL, T3L, B r. CoBeTcKan MaBaHb,
CaxanuHckoli NP3C-2 (1-a ouepeab).

Kpome Toro, 8 2014-2018 rr. nnaHupyeTca npodmMHaHCUMPOBaTb CTPOUTENb-
CTBO 06EKTOB HOBOW reHepauuun B ob6beme 55,864 mnpg, py6., B Tom uncne
Yctb-CpegHekaHckol M3C, BoryyaHckom IC, fouaTtamHckoi IC, 3aropckon
FASC-2, HnmkHe-bypeickolt I3C, 3eneHuykckon MC-TAIC.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



