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MUPOBbIE MHAEKCbI

NHaekchbl | 3Ha4yeHue | N3mMeHeHus

NHpaekc

MMBbB 1 480,99 -0,31%
NHpekc PTC 1 303,15 -0,22%
D&J 16 133,23 0,58%
S&P 1839,78 0,60%
CAC40 4 355,49 0,33%
DAX 9 618,85 -0,43%
FTSE100 6 812,99 0,24%
Hang Seng 22 486,15 0,41%
KOSPI 1951,81 1,10%
Nikkei225 14 788,24 2,35%
Shanghai

Composite 2118,13 -0,97%

KOHLY cieayromen Heaenu. [1o atoit
CHUKEHUSI OCTAEeTCs B CUJIE.

YTPEHHUM OB30P HA 21 ®EBPANSA 2014 rOgA

PbIHOK CErogHs

[To utoram toproB uyerBepra mHiaekcsl MMBbB n PTC norepsuin B Bece 0,31% u 0,22%
COOTBETCTBEHHO. Pe3ynbrarsl BuepaliHUX TOProB OKa3ajucCh Kyaa Jydlle, YeM MpeaBenian yTpeHHUM
BHEIIHUI (OH, OJJHAKO, CKOPEE BCETO, ITO CIIYUMIIOCH, [IOTOMY YTO OOJIbIlIas YaCTh HETaTUBA YK€ Oblia
OTBIFPAHA UTPOKAMU HaKaHYHE.

CeronHs, Kak Mbl IOMHUM, 3aKJIIOUYHUTENbHBIN JA€Hb Helenu u eciu unjaeke MMBDB 3akpoercs
HUKe 30HbI 1475-1480 myHKTOB, TO OH MOATBEPIUT CBOE HAMEPEHHUE CHUXKATbcad U Jaiee. TeM He
MeHee, Ha (poHe BHOBBH BhIpociux uHaekcoB CIIIA y Hamiero pblHKa MOSIBUIICS IIAHC OTHITPATh YacTh
MOTEPh U IMOMPOOOBATH BHIPOBHSITH UTOTH HEJICITH.

Ho ecnm ¢ texnuueckoit kaptuHoii mHaekca MMBB Bcé Gosnee-MeHee MOHSATHO, TO BOT YTO
HyXHO caenats uHaekcy PTC, uToObl HUBEIMPOBATh TAKOE CHIBLHOE IMAajeHUE, s Jake He 3Hato. C
YUETOM COXpaHEHHS TEKyIIuX pyOexkeil Ha MX HEJEeNbHOM Tpaduke MOXKHO OylAeT KOHCTaThpOBaTh
00pa30oBaHKe CUIHLHON Pa3BOPOTHON KOMOMHAIIMH «BEUCPHSS 3BE3/1a JOIKU» BO3JIC 3HAYMMOTO YPOBHS
CONPOTUBIICHUS.

OTMEHUTHh TIOXOJ] BHHU3 C TAKOW MOJENIBI0 MOXHO OYJET TOJIbKO HAJIMYHUEM JPYrol MOJEIH
pa3BopoTa, HApUMeEp, «OBIYbUMY MOIVIOIICHHEM, HO €CJIH TaKOBOE M HapHCYETCsl, TO HE paHee YeM K

MIpUYKHE JTI00bIEe TTOKYIKH C TEKYIIUX pyOex el s COBETYI0 CTpaxoBaTh «CTONaMu», MO0 yrpo3a AajibHEHIIEero

0630p nogroroBuna AHactacusa UrHateHko, HauanbHUK aunepckoro orgena 000 «UHBecTULMOHHana komnaHusa NenuwocKanutan»
Ten. 8 (8452) 23 48 63; infoQgelicap.ru; Bbl MOXeTe NnognuMcarbCA Ha Hawm o0630pbl, oTNpaBuMB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

ﬂ E?Qy?gﬁ'i?gﬁl?vc YTPEHHUM OB30P HA 21 ®EBPANSA 2014 rOgA

KNMIOYEBBLIE COBbITUA NPEACTOSALLEIO AHA

HoBocTH S MHTEHTOB:
1. Tlpoiiner 3acemanue HabmonarenpHOro coBera Coepbdanka Poccun.
2. Coser nupektopoB PocHano paccMoTpuT Bompoc 06 smuccuu obauranmii cepuit 06 u 07.
3. Ilpoiiaer 3acenanue coBera nupekTopoB "PocTtenexoma'.
4. Cocrourcs 3acenanue coera aupekropos "Mutep PAO".
B mupe:
1. B 13:00 MCK B EBpozone OymnyT omyOJIMKOBaHBI JaHHBIE TapMOHHU3MPOBAHHOTO HMHJEKCA MOTPEOUTENBCKUX LeH B MrTanum 3a sHBapb.
[Ipensiayiee usmenenue - poct Ha 0,6% B rOJOBOM BBIpaKEHUU.
2. B 13:30 MCK B BenukoOpurtanuu OynyT OmyOIMKOBaHBI TaHHBIE O PO3HUYHBIX MPOJaXkax 3a stHBapb. [Ipensiaymiee n3menenue - poct Ha 2,6%
B MECSIYHOM BBIP)KEHUH.
3. B 19:00 MCK B CIIIA OynyT onmyOJIMKOBaHBI JaHHBIC O MPOJAKaxX CYMISCTBYIOIIUX JOMOB 3a sHBapb. [Ipensiayinee 3HadeHne cocraBuio 4,87
MJIH.
4. B 22:10 MCK B CHIA Beictynaet npe3unent ®Pb Cent-Jlyuca [xeitmc bymmapa.
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TEXHUYECKUMA AHANIN3
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rA3rnrPom

HeonHo3HauHBIM BBIIVISIAUT JAHEBHOW Tpaduk akiuii «lazmpomay,
BEb C OIHOM CTOPOHBI, MOCJE TAKOTO CHJIBHOIO IAJIE€HUS, KOTOPOE MBI
HaOdroamM B Cpely, UM ecTh eme Kyaa mnaaarb. A ¢ Apyroi, Byepa
KOTUPOBKHU HAIyMajil MOIJICPKKY B JIHMIIE YPOBHS OBICTPOIl CKONB3sIIEH
cpenneii EMA21 Ha nHax.

WU ecniu B mepBoM ciydae OymMaram TIpPO3UT OTKAar KOTHUPOBOK K
HIDKHEW TpaHuIle TEKYIIEro BOCXOSINEro KaHajla, TO €CTh K ypoBHIO 142-
142,5 py6neii. To Bo BTOpOM, UMHU MOTYT OBITh MPEANPUHATHI MOIMBITKH
BO3Bpara B paiion 150 pyOieit, u nanee B 30Hy 155 pyOueii.

YuuteiBas, 4To OOWMIMH TpeHJ B ITUX OyMmarax MOKa OCTaercs
BOCXOAAIINM, TpH yruepkannun EMA21 Ha mHAX TOOEXKTaeT BapuaHT C
pPOCTOM.

TETPOM s Pl 1921
0=12
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MK Hopunbckumn Hukenb

OueBugno, uro Oymaru I'MK «Hopunsckuit Huxens» He
coOMparoTcsi CcaaBaThb CBOMX IIO3MIMKM, pa3 Jdake B JHU BceoOmen
KOPPEKLMH, OHU OCTaBaJINCh B CTOPOHE.

Tak kak Takoe MOBEICHHUE IOBBIMIACT IIAHCHI Ha MPOOOW BEpPXHEH
IPaHMIIBI BOCXOSILET0 TPEH A ¢ MOCIEeIYIOIINM IIePEX0I0M akLuii B Oomee
BBICOKHH TOPrOBBIM AMANa30H, TO «ILOPThD», OTKPBITHIC paHEe B pailoHE
5660-5700 pyOsneit, aydie 3aKpbITh.

[Tpu 3akpeiTuu aHs Bbimie 5850-5860 pyOneil cTOUT MOKyNaTh
akIuM B pacyeTe Ha ux poct 10 6000-6130 pybnei.

¥ THiHoote [paven yoss 4 oesa

YTPEHHUM OB30P HA 21 ®EBPANSA 2014 rOgA

L 5 1]
e e 2001L A
et i §0
£100 F=3g0 - $100
S0 LpP et iy 2000
sqg-S=T \T 540
s[4 | g
570 0
560
S50 |, 350
300 240
530 ) 1
W ry 3
3100 3111
S0 ). 5000
4900 08 150
1o § 1
470 470
{50 150
450 4506
40 4
40 0
480 1
4100 410 b
4100 4000 =
— TWHabelled  — MMiFoHaFacd]  — MogHa Nonglensl  — Woipie Brimbveagd  — TWBHpbie chinaks]
~ [WHagbe Maang Aveae
e 100602
0 | ‘ ‘ , ) 4 e,
il RS ) LedudBb il AT i Y (Il 1) { il |
— MW e
o, i
(A TAN A = 3 | -
;I\V“l By B
% j.‘ *:'.' I ( {nl
) A J“\ﬁ
LAY EEE % 4
— DWfaeButatc] — MHigte RS
3 ¥ a2 n & K B 6 7 N X 13 8 I A n 3 @ 10
[ec i Feb W3 A W an M 1] Se Gd Now 2 M B
1 1]

0630p nogroroBuna AHactacusa UrHateHko, HauanbHUK aunepckoro orgena 000 «UHBecTULMOHHana komnaHusa NenuwocKanutan»
Ten. 8 (8452) 23 48 63; infoQgelicap.ru; Bbl MOXeTe NnognuMcarbCA Ha Hawm o0630pbl, oTNpaBuMB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

I'I( MeanockKanurtan
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nykoun

Od4eHb MHTEPECHO ceivac BRIMISAAAT akuun «JIykoitnay, Ha Tpaduke
KOTOPBIX TOSBWJICS OOpaTHBIA «IHMHLET», TeHepb yxke Ha pocT meH. OT
ypOBHEUM MennieHHbIX ckonb3samux cpeaqaux EMA100 u EMA200 na nusx,
KOTHPOBKH 3aMETHO OTCKOUYMIIM U BEPHYIUCH B 30HY 2040 pyOieii.

Tak Kak mpu 53TOM, II€Ha BEpHYIaCh K MPOOHTOMY paHee
COIPOTUBIICHUIO HUCXOMAIIETO «KJIMHA», KOTOPOE U BBICTYNMIIO TEHeph B
KaueCTBE YPOBHS MOJAECPKKU, HE MCKIIOYEHO, YTO OTCIOAAa Mbl YBUIUM
HOBYIO BOJIHY CHpoca, KOTopas M npuBener Oymaru B paiion 2080-2100
pyouei.

YTPEHHUM OB30P HA 21 ®EBPANSA 2014 rOgA
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S L e e s R YTPEHHUU OB30OP HA 21 ®EBPANA 2014 rOgA
CBEPBAHK [lecanea E_E
B xome BuepamHHX TOProB OOBIKHOBEHHBIC akmuu «COepOaHKay |Jeisllsafii A
OMyCKaJIUCh 10 OTMEeTKH 93,61 pyOmel, HO yXe K 3aKphITHIO BEPHYJIHCHh HA 3:&’1«5
ypoBeHb 94,63 pyoueii. L
He Bcerma menmu oTpa0aThIBarOT FOBEIMPHO, HO OJM30CTh LIEJEBOM |V=7ZE3

30HBI, KOTOPYIO 5 omnperenuia kak paiion 93-93,5 pyoOneii, yka3piBaeT Ha TO,
YTO «KOPOTKHE» MO3UIMU Jy4lie 3aduKCUPOBaTh, a B cllydae 0Opa3oBaHUs
cerofHs Oenol CBeYH, MPUCMATPUBATh TaHHBIE OyMaru K «JIOHTY».

Takxe ecnu cOeqUHUTH JIOKaJdbHble MUHUMYMBI aBrycta 2013 rona u
despans 2014 roma, TO BUEpAIHWA MHHHMYM pPOBHO JIOKUTCS Ha
00pa30BaHHYIO MOJIJEPKKY, TAK YTO OT 3TOTO YPOBHSI BBICOKA BEPOATHOCTH
pa3BopoTa LIEHbI HaBEPX.
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