3HEPro

MWHBECTULUOHHAA rpynna

Yy T
OTTOK KanuTasa C pa3BMBAOWMXCA PbIHKOB Ha GOHEe AeBanbBaLMKU UX BANIOT
n cBopaynBaHuAa QE 3 npoposKaeT OKasblBaTb HEraTMBHOE B/MAHME WU HA
poccuiickne ¢oHaoBble WMHAMKATOPbl. CerogHA CTOWUT OXMWAATb OTKPbITUE
NyKoun TOProB C ranom BHW3 B npeaenax 0,8-1%, 1 ganbHenwee ABUNKEHUE B LUIMPOKOM
Yuctas npubbinb JIYKOW/Ia 3a 2013 1. no US GAAP 6OKOBMKE BM/IOTb A0 NYy6/AMKauMmM CTaTAaHHbIX MO 3KOHOMMKe CLLA.

CoKpaTtunack Ha 28,8%- o $7,8 mapg, >>> cTp. 3

TpaHCKoHTeliHep

A\
Yucraa npubbinb TpaHcKoHTelHepa 3a 2013 r. no PCBY Pbl H 0 K AKL'.M M

COKpaTunach Ha 6% - 8o 4,5 mnpg py6. >>> ctp. 3

UHpekc MMBB 3a geHb

1510
1505 Ha ¢oHe oTToKa Kanutana mns EM BBuay
1500 npoaosXatowmxca becnopagkos B YKpanHe
1495 POCCUICKWIA PBLIHOK 3aKpblicaA B cpeay
132(5) YBEPEHHbIM CHUXeHuem. o uToram AHA
1480 mHaekc MMBB notepsan 1,2%, onyctmsLlincb
1475 [o yposHAa 1485,6 nyHkta. UHaekc PTC
1470 npocen Ha 2,8%, 3aKpbIB TOPruU Yy OTMETKU
o wn o n o n o
g ; 8 E ; ‘E ; 1306 NyHKTOB...>>>CTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 35,59 0,98% 3akpbiTHe
EUR/PyS6. 48,97 1,38% RTS 1306,00 28%
EUR/USD 1,37 -0,19% MICEX 1485,60 -1,24%
Dow Jones 16040,56 -0,56%
Nasdaq 4237,95 -0,82%
FTSE 100 6796,71 0, %
DAX 9660,05 0, %
S&P500 1828,75 -0,65%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
Hedtb UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 110,5 0,01% IMmuTeHT (NlonaoH) (MMBE)
BTB 0,044 -3,18% 0,045 -2,00%
ITMKHopHuk 5921,46 0,09% 5835 0,36%
Mertannbi U3meHeHue Fasnpom 148,25 -3,68% 147,64 -3,35%
3akpbiTHe Nykoiin 2028,385 -0,96% 2029,1 -0,57%
AnloMuHMii, $/ToHHa 1725 0,2 % PocHedTb 246,965 -1,03% 247,94 -0,88%
Meap, $/ToHHa 7224 -0,15% Pocrenekom 111,68 -0,63% 108,94 -2,82%
Hukenb, $/ToHHa 14474 0,36% Pycruapo 0,548 -0,65% 0,559 -0,98%
3onoto, $/yHumna 1321 -0,02% CbepbaHk 96,081 -2,44% 94,9 -1,78%

NnatuHa, $/yHuua 1424 0, % CyprytHors 27,614 -0,13% 27,555 -0,06%




3HauyeHue U3meHeHne
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Ha ¢oHe oTToKa Kanutana n3 EM BBMAy npogosKatowmxcs becnopsakos B
YKpanHe pOCCUMCKMIA PbIHOK 3aKPbINCA B Cpesly YBEPEHHbIM CHUXeHuem. Mo
mtoram gHa uHaekc MMBB notepan 1,2%, onyctuswncoe oo yposHa 1485,6
nyHKTa. MHaekc PTC npocen Ha 2,8%, 3aKpblB TOpru y oTMeTKM 1306 NyHKTOB.

OTKPbLIBWNCH C CUNBHBIM FIMOM BHU3, eBponeinckne poHAO0BblIE MHAMKATOPBI
BCe-TaKM CMOI/IN 3aBEPLUNTb AEHb Ha MO3UTUBHbLINA HOTE. Buepa Xxye pblHKA
BbIFIAAEN CEKTOp CTajibHbiXx Tpyb, ApaliBepom MafeHus p[as KOTOporo
BbICTYNMNA HOBOCTb O TOM, YTO [MpasButensctBo CLUA 0TKa3anocb HaNOXWUTb
AHTUAEMMNUHIOBLIN WTPad Ha MMNOPT B CTPaAHY AaHHOW NPoAyKLmMu 13 KOxHOM
Kopew.

OTMmeTuM, 4To ceroaHn EBpoCcor03 CO30BET IKCTPEHHOE 3acefaHne MUHUCTPOB
MHOCTPaHHbIX gen EC Ha doHe ackanaumm Hacuams Ha YkpauHe. Kak oxungaetcs,
EC BBEAET CAaHKLUN YNHOBHMKOB, KOTO OTBETCTBEHHbIX 32 becnopagku B Knese.

Topru Ha Yonn CTpuUT 3aBEPLUNANCDE CHUXKEHMEM OCHOBHbIX MHAEKCOoB Ha 0,6-
0,8% Ha doHe BuepaluHero 3aasneHna MB®, KOTOpbIN OTMETUN NOANTUYECKYIO
HanNpAXeHHOCTb B YKpavHe u B TamnaHge, a TaKKe 3amensieHMe Temmnos
3KOHOMMYecKoro nogbema B Kutae um cokpaweHve QE B KayecTBe MpuYMH
CHUXXeHUA (OHAOBbLIX PbIHKOB WM Ba/lOT Pa3BUBAIOLWIMXCA CTPaH. Kpome
TOrO, BAWAHWE Ha XOA TOProB OKas3ana Nyb/avKauma NpoToKosa AHBAPCKOro
3acepaHna OPC, B pamKax KOTOPOro peryiAaTop noaATsepAna CBOM HaMepeHus
NPOAO/XKATb COKpalleHMe 06 beMOB CTUMY/IMPOBaHUA.

B yerBepr yTpom ¢oHAOBble MHAEKCbI A3MATCKO-TMXOOKEAHCKOro peruMoHa
TOPTyIOTCA B KPACHOM 30He.

HedTb Brent Topryetca B paitoHe $109,9, AemoHcTpupya nageHune Ha 0,5%.
PbloyepcHbIN KOHTPAKT Ha S&P 500 HaxoauTca Ha yposHe 1819,4 nyHKTa.

CobbITHA Ha cerogHs:

efAHaeKc: nybankauma otyetHocTm no US GAAP 3a 2013 r.

©11:00 lepmaHuA: MHAEKC LeH NpousBoauTenen B sHBape

©12:28 [epmaHuA: UHAEKC AE10BOM aKTUBHOCTU B MPOMbILL/ZIEHHOCTU B deBpane
©12:28 lepmaHuA: MHAEKC AEN10BOIM aKTUBHOCTU B chepe ycayr B pespasne
©12:58 EBpO30Ha: MHAEKC Ae/10BOM aKTUBHOCTU B chepe ycnyr B peBpase
©12:58 EBPO30Ha: MHAEKC 4,E/T0BON aKTUBHOCTM B MPOMbILLIEHHOCTHM B peBpase
©13:30 BenMkobputaHMA: pO3HMYHbIE NPOAAXKM B AHBape

©17:30 CLLUA: nHpeKkc noTpebutenbCKux LEH B AHBape

©17:30 CLUA: KonuuectBo nepBUYHbIX 0b6paleHnin 3a nocobusmu no
6e3paboTmue

¢17:30 CLUA: KonnuecTtso nosyyatowmx nocobume no 6espabotmue

©20:00 CLUA: 3anacbl HedTH 3a Heaento No gaHHbIM EIA =

UctouHuK: UK dHeprokanutan



NYKONN

TPAHCKOHTEMUHEP

YMUCTAA NPUBbINIb IYKOWJIA 3A 2013 I. NO US GAAP CO-
KPATUNACD HA 28,8%- 10 $7,8 MN1PA,

Yucrtasa npubbiib KomnaHum 3a 2013 r. cokpaTunack A0 $7 832 MAH, 4TO Ha
28,8% Huxe yem rogom paHee. MokasaTtens EBITDA 3a oT4eTHbIN Nepuog, co-
ctaBmn $19 255 miH. Bbipyuka oT peanusaummn coctasuna $141 452 maH, 4to
Ha 1,6% Bblwe, Yem B 2012 r. CBO60OAHbIN AeHEeXHbIM NOTOK 3a 2013 r. cocTa-
BUA 643 MAH J0NN., KanuTaNbHble 3aTpaTbl — $15 434 maH. [Jo6blua TOBapHbIX
yrnesogopoaos rpynnoit «/IYKOM/» 3a 2013 r. coctasuna 2 202 Tbic. 6app. H.
3./cyT, uto Ha 1,5% Bblwe yposHa 2012 .

[ob6blua HedTH 3a 2013 . BbIpOcaa Ha 1,1% u coctaBuna 90,807 MAH T.
[Job6blua ToBapHoOro raza KomnaHuei Bbipocna Ha 2,3% 1 coctasuna 20,391
MApA M3, B TOM Ynce 3a pybexkom bbino aobbito 6,428 mapa m3, 8 Poccnn —
13,963 mapg m3.m

YUCTAA NPUBbINIb TPAHCKOHTEMHEPA 3A 2013 . NO PCBY
COKPATUNACb HA 6% - O 4,5 M/1P[, PYB.

Yucrasa npubbinb TpaHcKoHTenHepa 3a 2013 r. no PCBY coctasuna 4,528 mnpg,
py6., YTo Ha 6% MeHbLUe No cpaBHeHuto ¢ 2012 roa. Boipyyka npegnpuaTma

B8 2013 r. ocTanacb NPAKTUYECKM Ha TOM XKe YPOBHE, YTO U FTO40M paHee, 1
cocTtasuna 33,173 mapg, py6. Banosasa npubbiab cokpaTuaach Ha 22,1% u
coctasuna 5,611 mapg py6. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [lpepblayuiee sSHa4YeHUe
20-Feb  5:45 [lenoBadA aKTMBHOCTb B NpoMbliwneHHocT HSBC Kutaii 49.5
20-Feb  12:58 [enosaa akTUBHOCTb B NPOMbILLIIEHHOCTHU EC 54.3 54.0
20-Feb 12:58 [lenoBasa aKTUBHOCTb B CEKTOpPE yCayr EC 51.9 51.6
20-Feb 17:30 unuy CLWA 0,3%
20-Feb 17:30 Ob6paweHns 3a nocobuamu no 6espaboTtuue CLLUA
20-Feb 19:00 MHAeKc onepexarowmx MHANKaTOpoOB CLLA 0,1%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



