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MHBECTUVUMNOHHAS KOMMAHNS

MUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaekcCbl

NHpaekc

MMBbB 1 485,60 -1,24%
NHpekc PTC 1 306,00 -2,80%
D&J 16 040,56 -0,56%
S&P 1 828,75 -0,65%
CAC40 4 341,10 0,24%
DAX 9 660,05 0,00%
FTSE100 6 796,71 0,00%
Hang Seng 22 412,79 -1,11%
KOSPI 1931,74 -0,58%
Nikkei225 14 472,08 -1,99%
Shanghai

Composite 2 156,83 0,67%

YTPEHHUM OB30P HA 20 ®EBPANNSA 2014 rOgA
PbIHOK CErogHs

Wroru BuepairHero JHs HE CMOINIM OCTaBUTh MEHS PaBHOAYUIHOW, OO TEXHUUYECKHM packial
cpaboran 6e3ynpeuno. Hamomuro, uto quéMm panee Ha rpaduke wHIekca MMBB Obiia obpazoBana
pa3BOpOTHAs CBEUHAsi KOMOMHAIUS «ITUHIIET», KOTOpas U MpuBeja K CHIKEHUIo uHaekca Ha 1,24% no
ypoBHs 1485,6 MyHKTOB.

Ha rtexymuii moment ungekc MMBDB 3acTein Ham ypoBHEM OBICTpOi CKONB3SIIIEH cpenHen
EMAZ21 nHa qHsX, HO B ciyyae e€ po0os pocajika MOKHO MOXKET yIITyOUThCS BILIOThH 10 ypoBHs 1460
MYHKTOB. A TaMm, Kak BHJIHO U3 Tpaduka u 10 30HbI 1425-1430 myHKTOB HE JaeKo.

MHoro pa3 urpokaM Ha IOBBIIIEHUE s yKa3blBajla Ha BaXXHOCTh ypoBHS 1510 myHKTOB, B
paiioHe KOTOpOro pacrnojiarajiuch cpasy JiBa JHEBHBIX (pakTaia Ha mpoaaxy. M mucama o Tom, 4TO
€CIIM 3TOT PyOeX YCTOWT, TO C <«JIOHTaMH» CTOUT OBITh OYCHb aKKypaTHBIMHU. W s Ha/eCh, 4TO MOU
MPEIOCTEPEKEHUS OBbLITN YCIBIIIAHBI.

Uro kacaercs unaexca PTC, To ero mpocajaka mo uroraMm BYEpalIHero JHs cocraBuia 2,8%.
CBol0 JIenTy B CHM)KEHUHU, KOHEYHO K€, OKa3alnu Mpojoiikaromuecs o6ecrnopsiaku B Kuese u HOBbIE
AHTUPEKOp/bl B OMBAIIOTHOM Kop3uHe. borock, uTo pa3 30Ha «rama» oT 17 sHBaps BbICTyNHIa B
Ka4eCTBE CEPbE3HOI0 YPOBHS COMNPOTUBJIEHHUS, TO TENEPb CTOUT HACTPAWBATHCA HA BTOPUYHOE

MOTpyKeHHE MHeKca B pailoH 1265-1270 nynkToB. YiaeT nu uHAeKC Hke K MuHuMyMaM 2011-2013 romoB, nmoka roBopuTh paHo, HO Takas yrposa,
HECOMHEHHO, CYLIECTBYET U calblif pyOIb IBHOE TOMY NOATBEPKICHHE
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KNMIOYEBBLIE COBbITUA NPEACTOSALLEIO AHA

HoBocTH YMUTEHTOB:

1.

2
3.
4.
5
6
7

bank MoCKBBI peICTaBUT IJ1aHbl pa3BuTHs Ha 2014r.

MuH(bYH 1 Ka3HAUYEHCTBO HAYHYT MMOKYIKY BaTIOTHI HA BHYTPEHHEM PBHIHKE.

KasnauetictBo P® pazmectut Ha 6aHKOBCKHX Aerno3uTax 60 mupa. pyo.

Axtroneps! YA3a Ha BHEOUEpEIHOM COOpaHUM Mepen30epyT COBET TUPEKTOPOB.

Mail.ru Group onyOIHKyeT pe3yJbTaThl ONIEPAIMOHHON AesTenbHOCTH 3a [V kBapTan u 3a 2013
"Snnexc" onyonukyeT ¢puHaHCOBBIE pe3ynbrarhl 3a [V kBapran u Becs 2013r

[IpoiineT 3aceqanue coBeta AMPEeKTOpoB "Meuena'.

B mupe:

"
1.

2.

ook

10.

Oruernocts onyonukyrot Air France KLM SA, BBVA Banco Frances SA, Danone SA, Henkel AG & Co KGaA, Hewlett-Packard Co, Puma
SE, Wal-Mart Stores Inc.

B 11:45 MCK B EBpo3oHe - gaHHbIE UHJIEKCa MOTPeOuTeNbckuX ieH Bo @paniuu 3a siHBaph. [Ipen. usmenenue - poct Ha 0,3% B MecsUHOM
BBIPAKECHUH.

B 12:00 MCK B EBpo3oHe - naHHble MHICKCA JEIOBOH aKTMBHOCTU B oOpalarbIBarolleil mpomsbliieHHOCTH Bo Dpanuuu 3a (eBpaib.
[Ipenpinyiee 3HaueHue - 49,3 nmyHkra.

B 12:00 MCK B EBpo3oHe - naHHBIE MHJEKCA JIETIOBOM aKTUBHOCTH B ceKTOpe ycayr Bo dpanuuu 3a pespaib. [Ipen. 3Hauenue - 48,9 nyHkra.
B 19:00 MCK B EBpo30He - 1aHHbIE HHAEKCA TOTPEOUTENHCKOTO JOBEPHS B 30HE €Bpo 3a (peBpainsb. [pen. 3Hauenue - munyc 11,7 nyHkra.

B 17:30 MCK B CIIIA 6ynyT onmy0iIMKOBaHbI JaHHBIE MHEKCA TOTPEOUTENBCKUX 1IEH 3a siHBaphb. [Ipen. uamenenue - poct Ha 0,3% B MecsiuHOM
BBIPAKEHHH.

B 17:30 MCK B CIIA - naHHBIE 0 KOJIMYECTBE MEPBUYHBIX 3asBOK Ha MOcoOHe 1Mo O6e3padoTuile 3a HENEN0, 3aBepIIuBIIyocs 15 depas.
[Ipenpinymee 3HaueHue - 339 Thic.

B 19:00 MCK B CIIA - naHHbBIe MHJIEKCa JEJIOBOM aKTMBHOCTH B oOpabarsiBatouiell nmpombinuieHHocTH OPb ®unagenshun 3a ¢espais.
[Ipenpinymee 3HaueHue - 9,4 myHkKTa.

B 19:00 MCK B CIIA - nannble uHAEKca omnepexkaronux uHaukaropoB Conference Board 3a suBaps. Ilpen. usmenenne - poct Ha 0,1% B
MECSAYHOM BBIPaKEHUH.

B 20:00 MCK B CIIA - nanHble 0 TUHAMUKE 3aniacoB HE(TH 3a HeJelto, 3apepuuBinytocs 14 ¢espais. [Ipen. usmenenue - poct Ha 3,267 MIIH.
Oappeneii.
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TEXHUYECKUMA AHANIN3
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rA3rnPom

Kak oka3salnoch, He 3ps 5 COMHEBAlach B CIOCOOHOCTH aKLMH [ims o o
«"a3mpoMay mpOJOJKUTH JalbHEHIIUN pocT. Eciiu paHee s enana CTaBKy |3
MMEHHO Ha 3a0pocC IIeHbI B PalilOH HE3aKPBITOTO «I3I1a», HAXOSAIIETOCs Ha
ypoBHe 153,7-153,9 pyOuieid, To mocie ero 3aKkpbhITus, sl PelIniia 3aKphITh
BCE MO3ULIMH, KaK €CTh.

U kak okazanock, MOE UyThbe MEHs HE TOJBEIIO, BE/b JIUJEPHI pOCTa
MOCIEHUX THEW BYepa BBICTYNIIM IJIaBHBIMU ayTcaiiepaMu TOPTOB,
norepsB 1o uroramMm JHA 3,35% U oOmycTUBIINCH Ha ypoBeHb 147,64
pyouei.

Tak kak mocne Takoil MOIIHOW CBEUM CHIIKEHHS, KOTOpas TOJBKO
CHJIbHEE TIOMYEpKHUBAaeT OOpa30BaHHBIC paHEee JAUBEPIEHIIMH MEXIY
CYIIECTBYIOIIUM MAaKCHMYMOM U THKaMH sHBaps, 00 OTCKOKE, U TOBOPUTH
HE MPHUXOIUTCS. A 3TO 3HAYMUT, YTO CTOMT HACTPAaWBATbCS HA OTKAT
KOTHPOBOK K HI)KHEW I'paHHUIIE CYIIECTBYIOIIEr0 BOCXOISIIETO KaHaja, TO
€CThb K ypoBHIO 142-142,5 pyOneil.
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MHBECTUMUNOHHAS KOMIMAHWNS!

MK Hopunbckumn Hukenb

3aBugHOE ynopcTBo moka mposeisitoT Oymarn ['MK «Hopunbckuit
Huxkenby», koTOpble O UTOraM BYEpAIIHETO JHS Jake MOKa3alu POCT Ha
0,35%.

CnumikoM KpyTo OHM 3a0paliuch HaBepX W ceifuac, He MMes Jaxe
JTHEBHBIX ()PAaKTaOB HAa MPONAXY, MOMHUMO YpoBHS 5233 pyOneil, sBHO
HYXKIAIOTCSl B HEKOTOPOU KOPPEKIUH.

Hanomuro, 4uro panee B 30He 5660-5700 pyOneit s mpemiarana
OTKpPBITHE  «KOPOTKHX» TO3MIMM ¥ TIOKa MPUACPKHUBAIOCH OITOU
pexoMenmanuu. S TO-TIpe)KHEMY cuHMTar, 4910 30Ha S5850-5900 pybneit
JOJDKHA BBICTYNUTH JUIS HUX B KA4eCTBE CEPbE3HOTO COMPOTUBJICHUS U
MPUBECTH K OTKAaTy IEHBI KaK MUHHMYM JIO YPOBHS OBICTPO CKOJB3SIIEH
cpenneit EMA21 Ha nHax, To ecTb B paiton 5500-5500 pybmeii.

[lepBBIM CHTHAJIOM K 3TOMY MOXXET CTaTh YXOJ KOTHPOBOK 32 JIMHUHU
MOJACPKKHU, KOTOpasi GOPMHUPYET ATOT CHIIbHBIN «OBIYHID) TPEHS.

YTPEHHUM OB30P HA 20 ®EBPANNSA 2014 rOgA
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W ywoiin Husmory (nezsan Eig

nykoun :
. D0 Fres] 19021

Xots akuuu «JIykoia» Mo uToram Cpebl MOTEPSIN B BECE BCETO | 11 0-117
0,57%, B TeueHue AHS OHHU YCTAaHOBWIM MHHMMYM Ha ypoBHe 19977 il
pyOnelt, momHoCThIO oTpaboTaB yka3zaHHBIM MHOK0 amanazoH 2000-2010
pyOJIeH.

HanowmHro, 4To Ha UX JHEBHOM rpaduke, Takke Kak U Ha Tpaduke
nHaekca MMBDB, Obuia oOpa3oBaHa cBeyHas KOMOWHAILMS —«ITHHIIETY,
KOTOpasi BUepa W Havajila CBOIO peanuzanuio. Ha Tekymuii MOMEHT, IieHa
BEpHYJIach K MPOOUTOMY paHee COMPOTHUBICHUIO HUCXOMSILIErO «KIMHAY,
KOTOPOE ¥ BBICTYITHJIO TETIEPh B KAUE€CTBE YPOBHS TOJICPIKKH.

JlokanbHO MOXXHO PacCYUTHIBATh HA YCTOMYMBOCTH 3TOTO YPOBHS
elIe Kakoe-TO BpeMs, HO IPHU YyXOAE€ KOTUPOBOK 32 YPOBHU MEJICHHBIX
ckonb3simux cpenHux EMA100 u EMA200 Ha nHsiX, KOTUPOBKaM BHOBb
IpO3UT CHIDKeHHE B paiioH 1940-1950 pyOineii.
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CBEPBAHK 1.1
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OueHb 4YeTKO CpaboTal TEXHHUYECKHH CHTHAN B OOBIKHOBEHHBIX |-iis Foi

3=
axisax «CbepGanka», Belb yke K KOHIlY JHA Gymarn morepami B ece |55 s
1,78% 1 cHU3MIKCH 10 YpoBHs 94,9 pyoieii. Ry (]l

Yo i!yu
V=087 Iy
HaHOMHIO, YTO BUCpa B CBOEM 0630pe A yKa3bpIBajia Ha O6pa3OBaHI/IC 0 ‘

B paiioHe BaxHOTro conpotusieHus 97-97,5 pyOieii pa3BOpOTHON CBEYHOM
KOMOMHAIMH, KOTOpasi MEHs MOOYANIA K OTKPBITHIO «IIOPTay» MPSIMO C yTpa
B pacyeTe Ha MOBTOPHBIH CITyCK KOTUPOBOK B paiioH 93,5 pyoieid.

Tak kak aeHb OBLI 3aKpBIT HIKE JBYX JHEBHBIX ()PaKTaloB Ha
IIPOAAXKY, PACIIONOKEHHBIX Ha oTMeTKax 95,42 u 95,3 pybnelt, To oTmepsist
MIMpUHY OOKOBOTO KaHajla, MOXHO TIPEIINOJNIOKHTh, YTO MHUHHMYM,
oOpa3oBaHHBIN Ha OTMETKe 93,25 pybieii, ckopee Bcero, OyaeT 0OHOBIEH.

Takum o0Opa3zom, mpemiaraio jgajbHEHIee ynepKaHue «KOPOTKHX»
MTO3UIUH C [IEIbI0 CHIDKEHUS aKIui B 30HY 93-93,5 pyoneii.
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