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WcTtopusi nosTopsieTcs. 3a baHkom Poccun, 3anoxmeLumMM noyBy Ans ocnabnennst Kkypca pyonsi B sHBape
CBOVMMMW 3asIBNIEHMAMUN O Nbepanu3auumn BantoTHOMO pbiHKa, nocnegosan MuHpWH, AaBLIMIA OTMALLKY
Havany nporpamMmmbl NOKYNOK MHOCTPaHHOW BantoThl 4SS NonofnHeHns PesepeHoro choHaa. Ee Havano
aatmposaHo 20 deBpans, okoH4YaHune npugetcsa Ha 31 mas. B xoge nporpammebl LieHTpobaHk GyaeT
npon3soguTb And MuHncTepcTea MHAHCOB 3aKymnku Ha BHYTPEHHEM pbiHKe Ha cymMmy 3,5 mnpg py6.
eXeQHEeBHO.

BantoTtHble napsl USD/RUB 1 EUR/RUB oTtpearvpoBanu cTpeMuTenbHbIM POCTOM, a €BPO 1 BOBCE AOCTUT
NCTOPUYECKOrO MakCumMyma npoTuB pybns, HECMOTPS Ha OTHOCUTENbHO BnaronpuATHYI0 06CTaHOBKY Ha
MUPOBbIX (PUHAHCOBbLIX pbiHKax. BantoTel EM cTabunbHbl, HEKOTOpbIE U3 HWX, HanpyMMep, NONbCKUIA 3M0TbIN,
1 BOBCE CTPEMUTENBHO BOCCTaHaBMNMBAIOT yTpayeHHble B sHBape no3uuum npotus gonnapa CWA, aa v
cama aMepvKaHCKas BanioTa Haxo4MTCs nog AaBfeHneM us-3a pennsoB criabon MakpocTaTUCTUKK No
WraTtam, a HedpTb, HANPOTKB, YAepXX1BaeT HeAaBHO 3aBOEBAHHbIE MO3ULN.

K Tomy e pbIHOK 3aknagblBaeT oXxuaaHus pocTa kutanckoro PMI B npounssogcTBeHHon cdepe ot HSBC,
WHAMKaTopa, cnad KoToporo B siHBape narybHO ckasancst Ha AeHEeXHbIX eAnHMLaxX pa3BnBaoLLNXCS CTpaH.

Monarato, 4To Macna B oroHb noanun u baxk Poccuu, HeoxnaaHHo cHM3MBLIKIA NporHo3 pocta BBI B 2014
roay ¢ 2% po 1,5-1,8%, a Takke BbICTaBUBLLNIA CTPECCOBbLIN CLeHapui Anga pybns, npeanonaratoLmi ero
ocnabneHue B TedeHne 1-2 kBapTanos. 3ameaneHne SKOHOMUYECKOro pocTa OrpaHUYMBaEeT BO3MOXHOCTHU
LleHTpoGaHka no caepXmBaHuio MHDMALMK NPY MOMOLLM MOBLILLEHMWS MPOLIEHTHBIX CTABOK U NULLIAET
«OEPEBSAHHOIO» BaXXHOro hakTopa NoaAep>KKN.

TexHMYeCKM NpOpbIB O4EPELHOMO YPOBHA COMPOTMBEHUSA ObiN ncnonb3oBaH «bbikammn» no USD/RUB ans
NPOAOIMKEHMS OBWKEHNSI HA CEBEP.
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Ha pgHeBHOM rpadhmke otbor oT nogaepxkm Ha 161,8% no matepuHckomy 1 Ha 261,8% no goyepHemy
nattepHy AB=CD, paHee BbINOnHABLUEN PYHKLMM CONPOTUBMEHNS, CTan OCHOBaHMEM ANS AanbHenLwero
pocTa KOTUPOBOK Napbl. «BbIkM» cepbe3HO HaCTPOEeHbI Ha TECT CNeayLMX LeneBbiX OPUEeHTUPOB,
BbISIBIIEHHbIX NMPY NOMOLLY MoAernen rapMoHuYHoOn Toproenn. OHM pacnonoxeHsl B6nMsn otMetku 36 pybnen
3a gonnap.
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Ha 4yacoBom rpadpmke goyepHun n MaTepuHckmi natrepHbl 5-0 BeinonHunu TapreTol Ha 200% (kpacHbIM
usetom) n 127,2% (cvHMM LBETOM), nocrie Yero Gbina obpaszoBaHa HebonbLLas KOHCONMAAUWS, BbIXOA UX
KOTOPOW 3anoXus OCHOBaHWE Ansi nocneayoLwero pannu. Henb3st He OTMETUTL TOT (hakKT, YTO LeneBble
OpPUEHTUPLI NO BbllleyKa3aHHbIM MoadenAM coBnaganum c 30HOM npegbiaywmnx NOKynok, o603HavYeHHon
3eneHbIM uBeTom (1).

B HacToswee BpeMms akTyaneH nattepH AB=CD, Tapretamu no kKOTOpomy ABASOTCA OTMETKN 35,65
(161,8%), 35,82 (200%), 35,92 (224%) n 36,07 (261,8%). MNMepBbIit y>xe NnporaeH, a ABa nocnegHnx
COOTBETCTBYIOT LIENAM, BbISIBIIEHHbIM Ha JHEBHOM BPEMEHHOM MHTepBarne. [IBmxeHne Ha ceBep cTano
BO3MOXHbIM MOCMe YAa4yHOro TecTa 30HbI MpeablayLmnx pacnpogax, 0603Ha4YeHHON KpacHbIM LBETOM (1).
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