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PbIHOK akL WM

Bo BTOpHuMK, 18 deBpansa, mHaekc MMBB c OTKpbITUS CHOBa
poC, MpeBbICU NOKaNbHbIA MaKCMMYM MOHeAeNlbHUKA U B

MMBB 1504.24 -0.22%  1.39%
pTC 1343.62 -0.28%  0.13% MOMeHTe noAHuManca Ao 1518 nywkTtoB. OaHako nocne 13:00
MCK nocnefoBan pa3BoOpPOT BHWU3, WM MO WTOramM [AHS WHAEKC
MSCI Russia 727.89  -0.70% -0.06% 3admkcupoBan He3HaAuyuUTesNIbHOE CHWxeHue (1504,24 nyHKTOB,
MSCI EM 958.87 -0.56%  1.49% -0,22%).
S&P 500 1840.76  0.12%  1.15% BBepX pOCCUUCKUIA pPbIHOK CHoOBa TAHyAM akuum [A3IMPOMa,
06HOBMBLUNE MAKCMMYM C KOHUa OKTabps. B «nawce» Takxe
D] 1613040/ 50:15% 110.85% aepxanucb MK Hopunbckuit  Hukenb, o06bluka W npedbl
FTSE 100 6796.43  0.90% 1.85% CypryTHedTeraza. Cpeau ayTcamgepoB AHsa akuum Polymet-
- 0, 1
—— N ——— al (-2,14%) Ha doHe HaMEeTWBLUeACA BO BTOPHWK KOPpeKuuu B
aparmetannax, Pacnapckori, obbivuka PocTtenekoma, WHTepPAO,
NIKKEI 225 14843.24 3.13% 0.85% ®CK EBC.
i . 0 0,
SSE Composite (09:00 MCK)  2132.42 0.63%  1.06% B Eepone AuHaMmka 60MbLIMHCTBA HaLMOHAbHbIX WMHAEKCOB BO
VIX 13.87  2.21% -4.41% BTOPHMK BTOPYIO ceccuio noapsg 6eina 6sim3ska Kk HenTpanbHon (FT-
SEurofirst300 +0,02%), cpean ayTcanaepoB okasasnacb McnaHus
(IBEX 35 -0,75%). B lepMaHnn MHAEKC SKOHOMUYECKUX OXUAAHUN
B AE/I0BOI Ccpeje, pacCcuynTbiBaeMbli MHCTUTYTOM ZEW, B dheBpane
UST 2 YTM, % 0.30  -1.60 2.80 CHU3mMNcs ¢ 61,7 oo 55,7 NyHKTOB, 3aTO MHAEKC TEKYLUNX YCNOBUN
nyde oXuaaHuin.
UST 10 YTM, % 2.71 -3.50 -0.70
UST 10 - TIPS 10, 6.1, 0.56  -2.50 -0.70 B CLLUA MaKpoCTaTUCTMKa BHOBb 6bina AoBONbHO cnabow, MHAEKC
_ NpoOM3BOACTBEHHON akTMBHOCTM B Hblo-Mopke B deBpane Takxe
i3 CressevEr EUTeRE CHU3WACHA CUbHee oxwuaaHuin, ¢ 12,5 ao 4,5 nyHKToB. TeM He
By @ik 27305 3.3 24 meHee NASDAQ Composite Bbipoc (+0,68%), a DIJIA u S&P500
Russia 30 YTM, % 416  1.09 -2.87 KOHCO/IMANPOBANNUCh, NEPBbIN YyTb HUXE, @ BTOPON — YyTb BbllUE
P —— 176.80 2.9 -6.60 npeabliaywero 3akpbiTusa. BOMbWMHCTBO JfAaTUMHOAMEPUKaHCKUX
WHAEKCOB CHU3UIUCD.
Libor 3m USD, % 0.23  -0.05 -0.20
A3naTckme pbiHKM aKuMi C yTpa NpemMMyLLecTBEHHO B He6O0IbLLOM
i 0 o . .
Libor 12m USD, % 055 0.10 0.00 «nnoce», nuanpyet Kutait (Shanghai Composite +1,15%). HedTb
USD/RUB NDF 3m, % 6.97  -1.00 -12.00 Brent no3gHo Beyepom npeogonena 110 gonn./6app. mocne Toro
USD/RUB NDF 12m, % 712 0.00 000 Kak cnabas ctaTMcTMKa CMpoBoOLMpoOBasia OTCTYN/IeHMe go1apa Ha
Mo : : : BaJIlOTHOM pbiHKe. NHaekc MMBB cerofHs, BEpOSTHO, YAEPXUTCH B
RUB overnight, % 5.50  0.00 -15.00 ananasoHe 1500 - 1510 nyHKTOB, OT/IOXWB MOMbLITKU BbiIXoAa U3
MiEsEimE S, % 209 0.00 2.00 Hero Ao nosieneHunsa 6osee ABHbIX BHELWHWUX CUTHAsOB.
Beuepom B ¢okyce BHMMaHus O6yaeT nNpoOTOKON 3acefaHus
OPC, cocTtosaBwerocs 28-29 aHBapsa. Clopnpu3oB OT HEro Mbl He
oXmpaeMm, Tak Kak ecnum 6bl B mo3mumm perynatopa 6biim Kakme-To
USD/RUB LB 3510 -0.45%  0.96% CYLLEeCTBEHHblE N3MEHEHUS O HWUX, CKOpee BCero, ckasana 6bl [x.
EUR/RUB LIB 4812  -0.30%  1.57% NenneH B CcBOEM BbICTYM/JIEHUM Ha Npownon Hegene. Bnpouewm,
copsuna (EURSUSDY/RUB 4140 0.75%  2.36% B CUTyauum HeonpeesieHHOCTU AaXke o4vepefHOe MoBTOpeHue
Te3nca 0 3aBMCMMOCTU TEMMOB CBOPAaYMBaHMSA BblKyrna akTUBOB OT
USD Index 80.05 -0.17%  -0.82% COCTOSAHUS SKOHOMMKWN MOXET HECKOIbKO nNoaboaApUTb MHBECTOPOB.
0 0
EUR/USD 1.38 0.37% 0.89% ﬂHeBHOf/'I rpadwn( MHaekca MMBB
USD/JPY 102.35 0.42% -0.27% 1550
GBP/USD 1.67 -0.18% 1.43%
AUD/USD 0.90  -0.09% -0.14%
USD/CAD 1.09 -0.14%  -0.54% 1500
USD/CNY 6.07  0.05%  0.12%
1450
HedTb Brent, USD/6app. (ICE) 110.46 1.17% 1.64%
HedTb WTI, USD/6app. (NY- 1400
MEX) 102.43 1.56% 2.49%
HaT. ra3, USD/mIn BTU (ICE) 5.55 6.46% 15.07%
301070, USD/yHL. (CME) 1320.99  -0.56% 2.29% 1o
cepe6po, USD/yHu. (CME) 21.88 1.11% 8.16% A S A f" @“9 @y’ 0‘@”’
——EMA(50) ——EMA(200)
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MaKpOBKOHOMML-IECKaﬂ CTaTUCTUKaA

Oata Bpems CTtpaHa MNMokasaTtenb MNepuvoa ®akt [Mpen. [lepecm.
18 peB 13:00 EZ CyeT TeKyLMX onepaunin Ce30HHO CKOpPpeKT., MApA. eBpo (Current acc Oek 21.3 23.5 23.3
18 ¢des 13:00 EZ CuyeT TeKyLWUX onepaLnii Ce30HHO HeCKoppeKT., Mapa. eBpo (Current a Oex 33.2 27 .4 27.2
18 peB 13:30 GB NHaekc noTpebut. ueH m/m, % (CPI m/m) AHB -0.6 0.4
18 des 13:30 GB MHaekc noTtpebut. ueH r/r, % (CPI y/y) SAHB 1.9 2.0
18 peB 13:30 GB MNHpaekc ueH nponssoaut. M/M, % (PPI output m/m) AHB 0.3
18 des 13:30 GB NHaekc ueH npoussoauT. r/r, % (PPI output y/y) fAHB 0.9 1.0
18 peB 13:30 GB MNHpekc ueH nponssoaunT. 6asoBbii M/M, % (PPI core output m/m) AHB 0.5 0.1
18 deB 13:30 GB MNHaekc ueH nponssoaunT. 6a3oBbiii r/r, % (PPI core output y/y) AHB 1.2 1.0
18 pes 13:30 GB MHAaekc ueH npons3soaunT. Ha dakTopbl NnponssB-Ba M/M, % (PPI input m AHB -0.9 0.1 0.2
18 deB 13:30 GB MNHaekc ueH nponsBoaunT. Ha dakTopbl nponss-Ba r/r, % (PPI inputy/y AHB -3.1 -1.2 -1.0
18 deB 14:00 DE NHaekc aKoH. oxuaanuii ZEW (ZEW Survey - economic sentiment) deB 55.7 61.7
18 deB 14:00 DE NHpekc Tekywmx ycnosuin ZEW (ZEW Survey - current conditions) deB 50.0 41.2
18 de 17:30 US NHaekc nponss. akTuBHOCcTM B Hbto-Mopke (New York Fed Manufactur deB 4.48 12.51
18 peB 18:00 US YucTtole Nnokynku amep. u/6 Hepe3ua., $ mnpa. (Net long-term TIC flow Oex -459 -29.3 -28.0
19 pes 4:00 RU YpoBeHb 6e3paboTuubl, % (Unemployment rate) AHB 5.6
19 ¢peB 13:30 GB YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M) Oex 7.1
19 ¢des 13:30 GB Yucno 6e3paboTHbIX M/M, ThiC. (Jobless claims change m/m) AHB -24.0
19 dpeB 16:45 US Po3HuuHble npofaxu cetn ICSC Hea/Hen, % (ICSC chain store sales ' no 15 ¢des. -0.3
19 deB 16:45 US P o3HMuHbIe Nnpoaaxn cetn ICSC r/r, % (ICSC chain store sales y/y) pno 15 ¢des. 2.3
19 e 17:30 US MNHpekc ueH npounss. M/M, % (PPI m/m) AHB 0.4
19 ¢deB 17:30 US MHaekc ueH npouss. r/r, % (PPI y/y) SAHB 1.2
19 e 17:30 US MNHaekc ueH npounss. 6a3oBbliit M/M, % (PPI core m/m) AHB 0.3
19 ¢de 17:30 US MHaekc ueH npouss. 6a3oBbIl 1/r, % (PPI core y/y) AHB 1.4
19 e 17:30 US Pa3peweHunsa Ha cTpouTenbcTBO, MAH. (Building permits) fAHB 0.991
19 ¢peB 17:30 US PaspeweHunsa Ha cTpoutenbcTBO M/M, % (Building permits m/m) AHB -2.6
19 pes 17:30 US HoBoe cTpoutenbcTBO, MAH. (Housing starts) SAHB 0.999
19 ¢peB 17:30 US HoBoe cTpoutenbcTBo M/M, % (Housing starts m/m) AHB -9.8
19 pes 17:30 CA OnTtoBble npodaxu M/M, % (Wholesale trade m/m) Oek
19 e 17:55 US Redbook: po3HuuHble npodaxu M/M, % (Redbook m/m) no 15 des. -1.4
19 dpeB 17:55 US Redbook: po3HuuHblie npoaaxu r/r, % (Redbook y/y) no 15 des. 2.8
20 deB 3:50 IJP ToproBbit 6anaHc, Mmapa. neH (Trade balance total) AHB -1302.1
20 ¢pes 3:50 IJP O6bem akcnopTa r/r, % (Exports y/y) fAHB 15.3
20 e 3:50 JP O6bem umnopta r/r, % (Imports y/y) SAHB 24.7
20 peB 4:00 RU MexayHapoaH. pe3epsbl, $ Mapa. (Central Bank reserves) no 14 des. 490.2
20 ¢peB 11:00 DE MNHaekc ueH nponssoaut. M/M, % (Producer prices m/m) AAHB 0.1
20 ¢pe 11:00 DE MNHpaekc ueH npounssoauT. r/r, % (Producer prices y/y) AHB -0.5
20 ¢peB 11:58 FR MNHaekc AenoBoW akTUBHOCTU B NpoM. npeaBapuT. (PMI Manufacturing deB 49.3
20 ¢peB 11:58 FR MNHaekc fnenoBoi akTMBHOCTU B cepe ycnyr npeasaput. (PMI Service deB 48.9
20 ¢peB 12:28 DE MNHaeKkc AenoBoW akTUBHOCTU B NpoM. npeaBapuT. (PMI Manufacturing deB 56.5
20 ¢deB 12:28 DE NHaekc fnenoBoi akTMBHOCTU B cepe ycnyr npeasaput. (PMI Service deB 53.1
20 ¢de 12:30 IN [eHexHbln arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 14.5
20 e 12:58 EZ NHaekc nenoBo akTUBHOCTM B npoM. npeaBaput. (PMI Manufacturing deB 54.0
20 ¢peB 12:58 EZ MHpaekc nenoBov akTMBHOCTKU B chepe ycnyr npeasaput. (PMI Service deB 51.6
20 ¢peB 12:58 EZ NHaekc AenoBoW akTUBHOCTU KOMMNO3UTH. npeaBapuT. (PMI Composite deB 52.9
20 deB 16:00 BR YpoBeHb 6e3paboTuuybl, % (Unemployment rate) AHB 4.3
20 ¢peB 17:30 US NHpekc noTpeb. ueH M/M, % (CPI m/m) AHB 0.3
20 ¢peB 17:30 US NHaekc notpeb. ueH r/r, % (CPI y/y) SAHB 1.5
20 ¢peB 17:30 US MNHpekc noTpeb. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy AHB 0.1
20 ¢peB 17:30 US MNHpaekc noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy v, AHB 1.7
20 ¢peB 17:30 US MepBuuHasa 6espaboTuua, Toic. (Initial jobless claims) no 15 des. 339
20 e 17:30 US Onswascs 6e3pabortuua, MaH. (Continuing claims) £o 08 des. 2.953
20 ¢peB 19:00 US MNHpekc onepex. nHaMkaTopos M/M, % (Leading indicators m/m) SAHB 0.1
20 ¢peB 19:30 US 3anachbl rasa: Hea/Hea, Mmapa. ky6. ¢ (EIA weekly natural gas) [0 14 des. -237
20 ¢peB 20:00 US 3anacbl Hed TU: Hea/Hen, mnH. 6app. (EIA weekly crude stocks) [o 14 des. 3.267
20 ¢peB 20:00 US 3anacbl 6eH3uHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks) pno 14 des. -1.853
20 ¢peB 20:00 US 3anacbl gucTunn.: Hea/Hen, mnH. 6app. (EIA weekly dist stocks) [o 14 des. -0.731
20 ¢peB 20:00 US 3anacbl HedTn B KywuHre: Hea/Hean, MnH. 6app. (EIA weekly crude Cu go 14 des. -2.673
21 ¢peB 13:30 GB Po3. npogaxu m/mM, % (Retail sales m/m) AHB 2.6
21 ¢peB 13:30 GB Po3. npoaaxu r/r, % (Retail sales y/y) AAHB 5.3
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MHBecTULUMOHHaA koMnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

npamon +7 (812) 329 81 99

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

BbaHnk BOA

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 458-54-54 (ocHoBHOWN)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna
cneunanucT no GuHaHCoOBOMY
MOAEINPOBaHNIO

MMywko AnekcaHpap
cTaxep

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

dununan “Maseneukun” baHka BOA

B . MockBa

115054, Mocksa,

KocmopmamuaHckas Hab., a4. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk fJaHuun
BULLE-NPE3UNAEHT, AMPEKTOP
npeacTaBUTENbCTBA

Fop6yHoB Muxaun
BULE-Npe3naeHT

no6. 1601

d.borteychuk@bfa.ru

A06. 1650
m.gorbunov@bfa.ru

KnueHTCckuih otaen

client@bfa.ru

LeknHa EneHa
HavyanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBneHue AUJINHra

npsmon +7 (812) 329 81 71
nob6. 1874

e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

[06. 1010
a.voznyi@bfa.ru

[o6. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

nob6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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