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Banet 6putaHckon BantoTbl K MakcUmarbHbIM oTMeTKam ¢ Hosiopst 2009 roga no OTHOLLEHUIO K
ponnapy CLUA ctan BO3MOXHbIM Gnarogapsi He TONbKO curne 3KOHOMKKU TymaHHoro AnbbuoHa, HO
n3-3a pasovyapoBaHUS NHBECTOPOB NOCEAHNUMM MHANKATOPaMMW, XapaKTEPM3YOLLMMUN SKOHOMUKY
CLIA.

OTnpaBHoOM TOYKOM ANs pannu yHTa ctana nyénukaunsa nporHo3os baHka AHMMK No MHIALUN.
MoBkiweHne oueHkn pocta BBl ¢ 2,9% no 3,4% v cHwkeHne NporHo3oB No NoTpedutenbckum
LeHaM pPbIHOK BOCMPUHSAM Kak HaMeK Ha CKOpOe MOBbILEHME MPOLEHTHbIX CTaBok. [JeNcTBUTENLHO,
€Cnn 3KOHOMMKa He cobupaeTcsa 3ameanaTbes, a MHPNAUNS NpodorkaeT ocTaBaTbCs Noa
KOHTpOnem, camoe BpeMs Ans Toro, 4Tobbl COMTb POCT LieH Ha HEABWXUMOCTb MPU MOMOLLM
YXKEeCTOYEHUS YCIOBUI KpeauToBaHus, NpUBNeYb JONONHUTENbHbIE UHBECTULMM U YBENUYNTD
NoTPeOUTENbCKYI0 aKTUBHOCTL, B TOM YUCIIE 3a CHET pOCTa peasibHbiX A0X040B HaceneHus.

KaneHgapb TpeTben Hegenu deBpans gns 6putaHCcKom BanoThl 4OCTAaTOYMHO HACbILWEH Ha penuabl
Ba)XHbIX 9KOHOMUYECKNX MHOMKATOPOB. PLIHOK Tpyaa, NHNALUA 1 PO3HUYHbIE NPOAAXN CNOCOGHbI
noaTonkHyTb napy GBP/USD BBepx k 1,7, b0, HanpoTuB, NPUBECTU K KOPPEKLUMK, KOTopas
NOTEHUManbHO MOXET BbINMUTLCSA B Pa3BOPOT BOCXOAsLLero TpeHaa. M ecnu gocTmkeHne Tapreta
no ypoBHI0 6e3paboTtuubl (7%) Bpsa Ny CUNbHO OTPa3nTCs Ha nape, Bedb baHk AHrnun
HEeO4HOKpPaTHO NOAYEPKMBAr, YTO Takoe pa3BuTMe COObITUIN He O3HAYaeT aBTOMaTUYECKOrO
NOBbILLEHNS NPOLEHTHON CTaBKWU, TO Kak MHBECTOPbI OTpearnpyloT Ha AanbHenee

cHmxkeHne CPl — 6onbLuon Bonpoc.

OnacHocTb Ans 6puTaHCKON BanioTbl MOXET TanTbCA B NPOTOKONE NOCNeAHEero 3aceaaHui
LleHTpobaHka. Ecnun B Hem ByaeT npmcyTCTBOBaTL CCbIfIKa Ha «TPEBOXHO BbICOKWUIA KYpC pyHTay,
TO «Bblkam» He no3asuayellb. C Apyrov CTOPOHbLI, €e OTCYTCTBME CNOCOOHO NO3UTUBHO
OTpasnTbCAa Ha ganbHenwem pocte GBP/USD.

Cnepnyet oTMeTUTb, 4TO (beBpanbCckoe pannu He Morno Obl peann3oBaTbCH B MNOSTHOW Mepe, eCnu
6bl He cnabocTb aMmepuKaHCKOro gonnapa, 3aBepLUMBLLErO NOCNEAHIO NATUAHEBKY B cTaTyce
camon cnabon santotbl G10. MNocne pasovapoBbIBaOLWLEN AENOBOM aKTUBHOCTM O4YepPEaHbIE rBO3AN
B KpbIWKY rpo6aUSD BOUNKU po3HMYHbIE NPOAaXKW M KONMMYECTBO 3asBMEHUN Ha nocobue no
Gespabotuue. U 3gech B LeHTpe BHUMaHKA BygeT HaxoauTbesa npotokont FOMC. Ecnu pbIHOK
YBMANT B HEM BO3MOXXHOCTb BPEMEHHOW NPUOCTAHOBKM NpoLecca ceopaymeanud QE, To
amMepuKaHcKas BaroTa PUCKYeT MPOLAOIHKAUTL MUKE.

TexHuuyeckun nocrne HeygayHou peanusaumm NpeablayLwero knmHa obpasyeTcs Hosasl
paclmpsitoLasics Moaenb.
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Ha rpacmke oHa o603HaveHa 3eneHbIM LIBETOM, U O €€ OKOHYaTENbHOW akTUBAL MK eLle OYeHb
Aaneko (KOTUPOBKWN AOMKHbI YNaCcTb HKE TOYKM 3 unu oTmeTkun 1,625), noatomy criegyet
o0paTtuTb BHMMaHWE Ha gpyrue naTtepHbl. B yacTtHocTh, aktyansHa mogens AB=CD, Tapretom no
KOTOpoW BbICTynawT oTmeTkn 127,2% (1,677) n 161,8% (1,693). OTGoM OT NepBOro ypoBHSA
COMPOTUBIEHNS BbIMSAUT BMOSTHE NOMMYHBLIM C TOYKWU 3pEHUSA TEXHUYECKON NepenpogaHHoOCTU
dyHTa. K TOMY Xe okoHYaTesNlbHO cchopmMmpoBasncs pa3BopoTHbIN NaTTepH Tpu nHgenua. NageHne
HWKe MMHMMYMa BGapa Tecta moxeT obpas3oBaTb «MeOBEAENY.
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Ha yacoBom rpadmke CTpeMUTESNbHbIN BOCXOOALWMIA TPEH, HE NO3BOSSIET BbIAENUTL MOAENN
rapMOHMYHOW Toproenn. MHBecTopam crieqyeT OpUEHTUPOBATLCS Ha 30HbI NpeablayLLUX NOKYMNOK
(1-3), 0603Ha4YEHHbIe 3eneHbIM LBETOM, M 00racTb HeJaBHUX PAcnpPOAax, BblAENEHHYO KpaCcHbIM
useToM. OHM NCNONb3yeTCsA B Ka4eCTBE YPOBHEN NOAAEPKKN-CONPOTUBIIEHUS.
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