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PbIHOK akL WM

B uveTBepr, 13 deBpansa, nigekc MMBB, B camoM Hayane ceccuu
onycTmBLWUCL A0 1486 NYHKTOB, 3aTEM NOMNbITaNCA OTCKOYNTbL BBEPX

MMBB 1478.62 -1.16% 0.81%
pTC 139161 2.33% -0.65% M 00 cepeauHbl ceccumn aepxancs B pamoHe 1490 nyHkToB. OAHaKo
. L. (] -uU. (] o
BO BTOPOV MOJIOBUHE AHS AaBJIEHME Ha KOTUPOBKM BO30H6HOBMIOCH,
MSCI Russia 718.04  -2.26% -0.47% 0CO6EHHO B MOCNeAHUI Yac TOproB. B MOMeHTe MHAEKC onycKancs
MSCI EM 945.83 -0.78%  1.72% no 1475 nyHKTOB, a Ha 3akpbiTme cocTtaBun 1478,62 nyHkKTa
- 0] - 0,
S&P 500 1829.83  0.58%  3.18% (-1,16%). NHpekc PTC (-2,33%) Bbirnsaen ropasno Xyxe Ha oHe
- 16027.59  0.40%  2.55% Poccmmcxw@ PbIHOK  OTCTyman B  paMKax oﬁmeMMposbnu(
HaCTPOEHWI: pUCKOBble aKTWMBbl MOC/AEe HECKONbKUX Ceccui
FTSE 100 6659.42 -0.23%  1.54% poCTa KOppeKTMpoBanucb BHU3. [HEM HeraTMBOM cTana cnabas
DAX 30 9596.77 0.60%  3.68% KopropaTuBHas oT4yeTHocTb B EBpone (Nestle u BNP Pari-
NIKKET 225 1453474 -1.79%  2.68% ba). AMepukaHcKkas MakpoCTaTUCTMKa TaKXe He nopagosana.
Yucno 3asBok Ha nocobue no 6e3paboTvue HECKONbKO Bbille
SSE Composite (09:00 MCK) ~ 2109.99  0.55%  3.20% OXMAAHWA, a pO3HUYHbIE MpPOAaxu B siHBape ynanu (-0,4%),
VIX 14.14 -1.12% -17.93% 6e3 y4yeta aBTOMO6MNENn pguHamuka 6bina Hynesas. Cnabas
cTaTuctuka obecneyvna pgasneHve Ha [oslap Ha BaslOTHOM
pbiHke. OAHaKO aMepuKaHCKMe WHAEKCbl, HayaB Ceccuio B
MoOSyNpoLEHTHOM <«MUHyce», ele B MNepBOA MNOJIOBUHE Ceccum
UST 2 YTM, % 0.32 0.00 0.80 BbIWAM Ha nonoxutenbHy Tepputopuio. NASDAQ Composite
o o
I — 572 270 3.40 (+0,94%) BbipoC yxe B wecTtor pa3 noapas, DIIA n S&P500 Ha
TpexHeaeNbHbIX MakcMMyMax (Mo 3akpbiTuio). Ha 3ToM dhoHe noyuTu
UST 10 - TIPS 10, 6.n. 055 -3.90 -1.30 oTbirpanu noTepu u esponeiickue niowaakm (FTSEurofirst300
iTraxx Crossover Europe -0,11%), AHeM CHuXXaBLMecs.
5Y, 6.n. 0.00 0.00 0.00 . .
C ytpa B A3um cHuxaetca Nikkei225 (-1,6%) Ha ¢oHe
Russia 30 YTM, % 4.21 2.60 2.60 YKPEenuBLUENCS A0 MaKCMMyMa 3a HeAEe 0 NeHbl, 04HAKO0 Ha APYrmnx
Russia 5Y CDS, 6.. 183.07 3.31 1.34 PbIHKaX permoHa HaCTpoeHusa oT HeVITpaanbIX [0 MNO3UTUBHbLIX. B
Libor 3m USD. % 0.24 003 010 Kutae sHBapckas notpebutensckas nHpnsaumsa (+2,5%) octanacb
" ’ ‘ ' Ha YypoBHe paekabps (oxumpganocb Hebonbwoe 3amenneHune) -
Libor 12m USD, % 0.55 -0.15 -0.56 HO BCE€ paBHO 3TO MUHUMYM C cepeauHbl 2013. TakmMm obpasom,
USD/RUB NDF 3m, % 712 21.00 47.00 BYepallHAsa BOSIHA 6ercIBa OT pYCKa K yTpy NMpuoCTaHoOBMNaCh, u
Ha 3ToM ¢doHe B NepBOl MONIOBUHE AHSA uMHAekC MMBB oTbirpaer
USD/RUB NDF 12m, % 7.23 20.00 48.00 4acTb MNOTEpPb, MOXET BEpHYTbCA B panioH 1490 NyHKTOB.
RUB overnight, % . 0.00 0.00 [JanbHeliwmne nepcrnekTMBbl PbIHKOB akuWi BO MHOrom 6yayTt
3aBUCETb OT CEroAHSLWHMX AaHHbIX Mo BBIM EBpo3oHbl 3a 4kB13
Mosprime 3m, % 7.07 0.00 -7.00 - B TeKyLLeN cuTyaumn ovyepeaHble COMHEHUS B BOCCTAHOBJIEHUM
SKOHOMUKM pernoHa 6bin 6bl O4YeHb HeKkcTaTh AN «6blKkoB».
OT cerogHsawHero 3acegaHuss LUb P® (conpoBoxaaeTcs npecc-
KOH(epeHUMen) N3MEHEHNS CTAaBOK Mbl HE OXUAAEM.
USD/RUB UB 34.76 -0.11% -0.57%
EUR/RUB LIB 47.42 -0.25% 0.42%
kop3uHa (EUR+USD)/RUB 40.96 1.23% 1.64% ,ﬂHeBHOVI rpachK MHAOeKca MMBB
USD Index 80.38  -0.45%  -0.77% 1550 -
EUR/USD 1.37 0.64% 0.67%
USD/IPY 102.15 -0.36% 0.07%
GBP/USD 1.67 0.38% 2.06% 1500 |
AUD/USD 0.90 -0.52%  0.26%
USD/CAD 1.10 -0.25% -0.87%
USD/CNY 6.06 0.03% 0.05%
1450 -
HedTb Brent, USD/6app. (ICE) 108.73 -0.06% 1.44%
1400
HedTb WTI, USD/6app. (NY-
MEX) 100.35 -0.02% 2.57%
HaT. ra3, USD/min BTU (ICE) 5.22 8.32% 5.92% r
30n070, USD/yHu. (CME) 1302.30 0.90% 3.58% 135°® " ” ” ” @ N
» N » » » » » hd
cepe6po, USD/yH. (CME) 20.45 1.09% 2.66% & & s & s & & <
——EMA(50) ——EMA(200)
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MaKpOBKOHOMW-IECKaFl CTaTUCTUKaA

Oata Bpemsa CtpaHa lMokasaTesnb Mepuvoa ®axkt T[pea. [lepecm.
13 ¢pes 3:50 JP WHAaekc ueH Ha kopn. ToBapbl (ONToBble LeHbl) M/M, % (Corp goods pr AHB 0.1 0.3
13 e 3:50 JP MHAaeKc LeH Ha Kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods pric AHB 2.4 2.5
13 peB 4:30 AU YpoBeHb 6e3paboTuubl, % (Unemployment rate) AHB 6.0 5.8
13 ¢des 4:30 AU Yucno 3aHateix M/M, Teic. (Employment change m/m) SAHB -3700 -22600 -23 000
13 ¢des 11:00 DE NHAekc NnoTpebuT. ueH okoHyaT. M/M, % (CPI m/m F) AHB -0.6 -0.6
13 e 11:00 DE WHpekc noTpebuT. ueH okoHYyaT. r/r, % (CPI y/y F) AHB 1.3 1.3
13 peB 15:00 BR Po3HuYHble npodaxu M/M, % (Retail sales m/m) [ek -0.2 0.7 0.6
13 ¢des 15:00 RU MexpayHapoaH. pesepsbl, $ Mapa. (Central Bank reserves) no 07 pes. 490.2 498.9
13 ¢pes 17:30 US MepBuyHasa 6e3paboTtuua, Toic. (Initial jobless claims) no 08 peB. 339 331
13 e 17:30 US Onswasaca 6espabotuua, MmnH. (Continuing claims) no01 deB. 2.953 2.964 2971
13 e 17:30 US Po3HuYHble npodaxu M/M, % (Retail sales m/m) AHB -0.4 0.2 -0.1
13 ¢pes 17:30 US Po3HunyHbIe Npogaxun 6e3 aBToMmobunen m/m, % (Retail sales ex autos 1 AHB 0.7 0.3
13 ¢pes 19:00 US Mpowuss. 3anacbl M/M, % (Business Inventories m/m) Oek 0.5 0.4
13 e 19:30 US 3anacskl rasa: Heg/Hea, mapa. ky6. @ (EIA weekly natural gas) no 07 ¢pes. -237 -262
14 deB 6:00 CN WHaekc ueH nponsBoauTt. r/r, % (PPI y/y) AHB -1.6 -1.4
14 deB 6:00 CN WHpaekc noTpebuT. ueH r/r, % (CPI y/y) AHB 2.5 2.5
14 ¢des 10:30 FR BB npeasapuTt. kB/KB, % (GDP q/q P) 4 KB. -0.1
14 pes 11:00 DE BB npeasaput. kB/kB, % (GDP q/q P) 4 kB. 0.3
14 des 11:00 DE BB npeaBapwut. r/r, % (GDP y/y P) 4 KB. 1.1
14 e 11:45 FR HoBble pa6. MmecTa B Hec/x cekTope M/M, % (Non-farm payrolls m/m) 4 KB. -0.1
14 des 14:00 EZ BB npeasapuT. kB/KB, % (GDP q/q P) 4 KB. 0.1
14 pes 14:00 EZ BB npeasapwut. r/r, % (GDP y/y P) 4 kB. -0.3
14 dpeB 14:00 EZ ToproBbiii 6anaHc, mnapa. eBpo (Trade balance) LOek 17.1
14 e 15:30 IN 3on0TOBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves) no 07 des.. 291.07
14 ¢des 17:30 US LleHbl 3kcnopTa mM/M, % Export prices m/m) AHB 0.4
14 pes 17:30 US LleHbl uMnopTa M/M, % (Import prices m/m) AHB
14 peB 18:15 US 3arpy3ka npouM3BOACTB. MoWwHOCTeN, % (Capacity utilization) AHB 79.2
14 e 18:15 US Mpom. npoussoacTteo M/M, % (Industrial production m/m) AHB 0.3
14 ¢pes 18:55 US WHaekc notpeb. nosepua Muuur. ynmsep. npeas. (U. of Michigan Conf, des 81.2
14 pes 18:55 US WHpekc ueH Ha xunbe M/M, % (FHFA home price m/m) deB 81.2
14 e 19:30 US NHaekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading no 07 deB. 133.2
14 e 19:30 US WHpekc onepex. nHamkatopoB ECRI WLI r/r, % (ECRI Weekly Leadincno 07 ¢eB. 4.2
17 e 3:50 JP BB npeaBaput. kB/KkB, % (GDP q/q P) 4 KB. 0.3
17 e 3:50 JP BB npeaBapwut. r/r, % (GDP y/y P) 4 KkB. 1.1
17 ¢es 8:30 JP 3arpy3ka npouss. MmouwHocTeh M/M, % (Capacity utilization m/m) ek -0.5
17 ¢es 8:30 JP MpoM. nponsBoACTBO OKOHYaT. M/M, % (Industrial production m/m F) Oek 1.1
18 ¢des 13:00 EZ CueT TeKyLWKNX onepaumnii Ce30HHO CKOppeKT., Mapa. espo (Current acc ek 23.5
18 peB 13:00 EZ CyeT TeKyLWMNX onepaLnit Ce30HHO HeCcKoppekKT., Mapa. eBpo (Current ¢ Oek 27 .4
18 dpeB 13:30 GB WHpoekc noTpebut. ueH m/m, % (CPI m/m) AHB 0.4
18 ¢des 13:30 GB NWHaekc notpebut. ueH r/r, % (CPI y/y) SAHB 2.0
18 pes 13:30 GB WHpekc ueH nponssoaunt. M/mM, % (PPI output m/m) AHB
18 dpeB 13:30 GB WMHaekc ueH npoussoauT. r/r, % (PPI output y/y) AHB 1.0
18 dpeB 13:30 GB WHaekc LeH nponsBoaunT. 6a3oBbit M/M, % (PPI core output m/m) AHB 0.1
18 pes 13:30 GB WHpekc ueH nponsBoaunT. 6a3oBbiii 1/r, % (PPI core output y/y) AHB 1.0
18 ¢pes 13:30 GB WHaekc ueH NnponsBoANT. Ha pakTopbl npouss-sa M/M, % (PPI input m AHB 0.1
18 dpeB 13:30 GB MHAaeKC LeH Npou3BoAUT. Ha akTopbl npousB-Ba r/r, % (PPI input y/y AHB -1.2
18 dpeB 14:00 DE WHAaeKC 3KOH. oxuaaHui ZEW (ZEW Survey - economic sentiment) deB 61.7
18 ¢des 14:00 DE NHaekc Tekywmnx ycnosuin ZEW (ZEW Survey - current conditions) ®eB 41.2
18 ¢dpes 17:30 US MHaekc nponss. akTueHocTW B Hblo-Mopke (New York Fed Manufactur deB 12.51
18 dpeB 18:00 US YucTble nokynkun amep. u/6 Hepe3ua., $ mnpa. (Net long-term TIC flow ek -29.3
19 ¢pes 13:30 GB YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M) Oek 7.1
19 e 13:30 GB Yucno 6e3paboTHbIX M/M, Tbic. (Jobless claims change m/m) AHB -24.0
19 ¢des 17:30 US WHaekc ueH nponss. M/M, % (PPI m/m) AHB 0.4
19 ¢des 17:30 US WHaekc ueH npouss. r/r, % (PPI y/y) AAHB 1.2
19 ¢pes 17:30 US WHaekc ueH npouss. 6a3oBbliit M/M, % (PPI core m/m) AHB 0.3
19 e 17:30 US WHpekc ueH npouss. 6a3oBblili /T, % (PPI core y/y) AHB 1.4
19 ¢pes 17:30 US PaspeweHuns Ha cTpouTenbcTBO, MAH. (Building permits) AHB 0.991
19 ¢pes 17:30 US PaspeweHns Ha cTpouTenbcTBo M/M, % (Building permits m/m) AHB -2.6
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MHBecTULUMOHHaA koMnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

npamon +7 (812) 329 81 99

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

BbaHnk BOA

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 458-54-54 (ocHoBHOWN)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna
cneunanucT no GuHaHCoOBOMY
MOAEINPOBaHNIO

MMywko AnekcaHpap
cTaxep

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

dununan “Maseneukun” baHka BOA

B . MockBa

115054, Mocksa,

KocmopmamuaHckas Hab., a4. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk fJaHuun
BULLE-NPE3UNAEHT, AMPEKTOP
npeacTaBUTENbCTBA

Fop6yHoB Muxaun
BULE-Npe3naeHT

no6. 1601

d.borteychuk@bfa.ru

A06. 1650
m.gorbunov@bfa.ru

KnueHTCckuih otaen

client@bfa.ru

LeknHa EneHa
HavyanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBneHue AUJINHra

npsmon +7 (812) 329 81 71
nob6. 1874

e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

[06. 1010
a.voznyi@bfa.ru

[o6. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

nob6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE aKkuMoHepHoe 06LiecTBo «baHk BOA»



