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MWHBECTULUOHHAA rpynna
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B nepBble Yacbl TOProB POCCUMICKMA MHAeKC MMBB nonbiTaeTca OTbIrpath
MO3UTUBHYIO AUHAMMKY aMEPUKAHCKMX NIOWaA0K. Bnocneactsumn nHguKaTopy,
HeobxoamMm 61aronpUATHBIN HOBOCTHOM QOH A8 MPOLO/IKEHUA YKpPenaeHus
PocuHTep no3uumii, B ycnoBuax ocnabneHna pybna v 3akpbiTMA NO3ULUIA MHBECTOPAMMU
Bbipyyka PocuHTepa B 2013 roay cokpaTtunacb Ha 2,9% u nepes, BbIXOAHbIMU. B NpoTMBHOM c/iyyae ciegyeT OXuaatb Npocaaku 6onee
cocTtasuna 9,8 mapg py6. >>> cTp. 3 Yem Ha 0,5%.

®docArpo

A\
B cBA3M € U3MeHeHnem cocTasa coBeTa ANPEKTOpOB Pbl H 0 K AKuM M

®ocArpo free-float komnaHuu Bbipoc go 20,3%

UHpekc MMBB 3a geHb

>>>cTp. 3
1500
1495 Bcneg 3a AByxAHeBHbIM  yKpensieHuem, B
1490 OTCYTCTBMM ApaliBepoOB A/ pocTa npousolna
1485 KOPPEKLMA POCCUMACKUX MHANKATOPOB. [1o ntoram
1480 yetrBepra UHaekc MMBB cHusuaca Ha 1,15%
00 ypoBHA B 1479 nyHKTa, CymeB yaeprkatbca
1475 B npegenax kopugopa B 1475-1495 nyHKTOB,
1470 4YTO NO3BOJIAET FOBOPUTb O 3aKpPenaeHuu pocTta
1465 S 1w o ws we o Hauana ¢espans. MHaekc PTC npocen Ha 2,3% fo
S 4 & @ ;o © o OTMeTkuB 1322 nyHKTa...>>>cTp.2
KYPCbl BAIOT MWPOBbIE MHAEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 34,86 0,29% 3akpbiTHe
EUR/Py6. 47,49 0,16% RTS 1322,27 2,28%
EUR/USD 137 0,65% MICEX 1478,77 -1,15%
Dow Jones 16027,59 0,4 %
Nasdaq 4240,67 0,94%
FTSE 100 6659,42 -0,23%
DAX 9596,77 0,6 %
S&P500 1829,83 0,58%
CbIPbEBbIE PbIHKU rONYBbIE PULLKU
Hedtb UameHeHune 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 108,7 -0,06% IMmuTeHT (NlonaoH) (MMBE)
BTB 0,045 -0,92% 0,046 -2,04%
TMKHopHuk 5591,721 -0,80% 5578 -0,27%
MeTtannbi U3meHeHue fasnpom 145,371 -2,34% 145,9 -1,73%
3aKpbiThe Nykoiin 2013,228 -0,86% 2023 -0,26%
ANOMUHMII, $/ToHHa 1700 0,46% PocHedTb 243,296 -1,33% 243,75 -1,85%
Megap, $/ToHHa 7143 -0,77% Poctenekom 110,858 -2,10% 111,8 -0,89%
Hukensb, $/ToHHa 14089 -1,88% Pycruapo 0,544 -1,70% 0,558 -0,32%
3onoro, $/yHuma 1296 0,5% C6epbaHk 95,868 -1,96% 95,5 -1,38%

Nnatuua, $/yHuua 1397 -0,43% CypryTHérs 26,878 -2,03% 27,2 -1,52%




3HauyeHue U3meHeHne

NHaekc MMBB 1479 -1,15
NHpekc PTC 1322 -2,28%
O6bem Topros 810 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

OMmcKwmHa 33.78%
Tam60oBckas C6bIT. koMN. 32.86%
Kyii6biwesA3oT, np. 13.46%
Yensa6MHCKMIA LMHKOBbIN 3-1 11.31%
Bapberanedreras 10.%
HnxHekaMCKwHHa -10.51%
TyiAMa3uH. 3-4 aBTO6ETOH. -11.11%
MarapaHaHepro -11.3%
Hayka HMO -15.97%
KysHeukwii 6aHk -16.63%

-20% -10% % 10% 20% 30% 40%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bcnep 3a AByXAHEBHbIM YKpensjeHWem, B OTCYTCTBUM ApaliBEpOB AN pocTa
Npou3oLLIa KOPPEKLUUA POCCUNCKUX MHANKATOPOB. Mo ntoram vyetsepra MHaekc
MMBbB cHu3smnca Ha 1,15% po yposHA B 1479 nyHKTA, CYMeB yAeprKatbcA
B npegenax kopugopa B8 1475-1495 nyHKTOB, 4YTO MNO3BOAAET FOBOPUTL O
3aKpenneHun pocta Hayana ¢espana. MHaekc PTC npocen Ha 2,3% [0 OTMETKM
B 1322 nyHKTa.

EBponelickvMe nNaowWwaaKkm LeMOHCTPUPOBAAN PAa3HOHANPABAEHHYO AUHAMMUKY.
Tak, Hemeuguit MHAekc DAX Bbipoc Ha 0,6% Ha ¢doHe NybaMKaLUKM JaHHbIX NO
MHOAALMK, @ BpuTaHcknin FTSE 100 onyctuacs Ha 0,23%.

AmepurKaHcKMe $oHAOBbIE MHAEKCHI NMOKasanu pocT Ha 0,4%-0,9%, He cmoTps
Ha HU3KMe NOoKasaTenun pbiHKa TpyAa, BblleAlwmne HakaHyHe. [lpaliBepom pocTta
cTanu 6naronpuATHblE OTYETbI SMUTEHTOB. TaK e M3-3a WTOpPMa Ha BOCTOYHOM
nobepexbe CLUA sbicTynneHve npeacenatens ®PC [xaHeT Mennen s CeHate
6b1/10 OTNI0XKEHO, HOBaA AaTa NOKA He Ha3Ha4veHa.

A3MATCKME WHAOEKCbl B MNATHWULY YTPOM MMEIT CMELIAHHY AWUHAMUKY.
AnoHckunit Nikkei 225 TepsaeT nosnuum Ha GoHe yKpeneHUs UeHbl, Toraa Kak
FTOHKOHTCKUIM M KUTAMCKUI MHAOEKCbI YKPENAAoTCA.

HedTb mapku Brent Topryetca Ha ypoBHe $108 3a 6appens. ®bioyepcHblIit
KOHTpakKT S&P 500 HaxoauTca B paitoHe 1819 nyHKTa.

CobbITHA Ha cerogHsa:

¢11:00 lepmanua: npeasapuTenbHblt BBI B 4 kBapTane
*14:00 EBpo3oHa: npeasapuTenbHbiit BB B 4 kBapTane
©14:00 EBpo30Ha: TOproeblin 6anaHc B AeKabpe

©17:30 CLLUA: sKCnopTHbIE U UMMNOPTHbIE LEeHbl B AHBape
©18:15 CLLUA: npomblIwneHHOE NPOU3BOACTBO B AHBape

¢18:55 CLUA: nHaekc notpebutenbckoro gosepus B pespasne m

UctouHuk: UK HeproKkanutan



®OCATPO

POCUHTEP

BbIPYYKA POCHUHTEPA B 2013 roaly COKPATUNACDH HA 2,9%
N COCTABUJIA 9,8 MJ1P[ PYB.

Mo ntoram 2013 r. KOHCONMOMPOBAHHAA YMCTAA ONepPaLMOHHAA BbIPYYKa
KOpnopaTUBHbIX pecTopaHoB PocrHTepa cokpaTunack Ha 2,9% B CpaBHEHWUM C
2012 r. n coctaBuna 9 836 maH pyb.

B 4 kBapTane 2013 r. Ba/10BaA Bblpy4YKa COMNOCTAaBUMbIX PECTOPAHOB SMUTEHTA
yBenmuunaco Ha 1,1% B cpaBHeHun ¢ 4 kBapTanom 2012 r.; cpenHuUii YeK Bbl-

poc Ha 2,8%, KOANMYECTBO TPaH3aKUMIM CHU3MAOCHL Ha 1,6%. Banosas BblipyyKa
conocTaBMMbIX pectopaHos 3a 2013 r. yseanumnacb Ha 0,1%.m

B CBA3N C USMEHEHUEM COCTABA COBETA AUPEKTOPOB
®OCAIPO FREE-FLOAT KOMNAHWU BbIPOC A0 20,3%

AkumoHepbl PocArpo Ha npoweawem 12 ¢pespana 2014 r. BHeoYepeaHOM
cobpaHuK M3bpanm HOBbIN COCTaB COBETA ANPEKTOPOB KOMNAHMK. B cBs3u ¢
3TUM, YNCNO AKLMI, HaXoaALMXCA B CBOBOAHOM 06palleHum, yBEANYMAOCH
00 20,3%.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHune [lpeabiayliee 3HaYeHUe
14-Feb  6:00 mnu, Kutait 2,5%

14-Feb 14:00 BBIM B IV KB. npeas. EC 0,2% 0,1%

14-Feb basosasn craBka baHka Poccumn P®
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



