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9KOHOMMKA cerogHs

AMEPUKAHCKME PbIHKM HA TOPrax B YeTBEPr NMOKa3ain ymepeHHbIn
poct, npubasue 0,4-0,8%. [pu 3TOM HAC HECKOJIbKO
pa3oyapoBana CTaTUCTUKA PO3HMYHbIX Npoaak B CLUA. Tem pocta
nokasartensa cHM3uACA 40 2,6% B rog0BOM BblpaxKeHUU, YTO CTano
MMWHUMANbHOM 3HayeHnem ¢ KoHua 2009 ropa. loBoputb O
NPU3HaKax 3ameafieHMA MOKa ele npexKAeBpemMeHHO, Tem He
MeHee, AasbHellee NageHMe pPocTa PO3HUYHbIX Mpoaax bynert
03Ha4yaTb 06 ocnabneHnn NOTPebUTENBCKOrO CNPOCa, YTO MOKET
HeraTMBHO OTPA3UTbCA HA A,E/0BOM aKTUBHOCTU B PETUOHE.

Kurait

MNoTpebutenbckana nHdNAumMA B Knutae B sHBape coctasuna 2,5%,
YTO COOTBETCTBYET MMHUMYMY 33 7 MECALLEB W, YTO 3HAUYUTE/IbHO
HU)Ke [ONrOCPOYHOro TpeHAad. HepaBHAA CTAaTUCTMKA  UeH
npousBouTENEl M BOBCE YKasblBana Ha gedaaumio B pasmepe
1,6%. Bce 3TO YyKasbiBaeT Ha NpPOAO/KEHWEe crnaaa [Ae/loBoM
AKTUBHOCTM B PErMOHE, KOTOPbIE YXKe MPMBEN K MUHUMAbHOMY
3a 6onee uem gecaTuneTHUn nepmog, pocty BBM — 7,7%. C gpyroi
CTOPOHbI, CTabUAbHO HU3KME UEHbl Pa3BA3bIBAIOT PYKM ANA
paclWMpPEHNA AeHEXHON NoAnTUKKU LieHTpanbHomy BaHKy. CKopee
BCEro, B H6AuKaiee BpemMs Mbl YBUAMM HOBble onepauum no
B/IMBAHUIO IMKBUAHOCTM B HaHKOBCKYIO cuctemy Kutas.

Poccusa

CerogHa B 13:30 (MCK) B MocKBe cOCTOMTCA OA4HO U3 YeTblpex B
3TOM rofly OCHOBHbIX 3acefaHui LieHTpanbHoro baHka, no utoram
KOTOPOro rnaBa perynstopa dibBupa HabuynnuHa BbICTYNUT Ha
npecc-koHdepeHuMn. PellunTenbHbIX AEUCTBUA MO M3MEHEHWIO
CTaBKM MNpOLUEHTa Mbl CEroAHA He oXugaem. HecmoTpa Ha
KonebaHMA Kypca BanlOTbl, CKOpee BCEro OHa OCTaHeTca Ha
ypoBHe 5,5%.

EBpoO30Ha

[NaBHbIM MaAKPOIKOHOMMYECKMM MOKasaTenem [AHA CTaHeT
npeasapuTenbHasa oueHKa BBl EBpo3oHbI B UeTBEpTOM KBapTane.
B TpeTbem KBapTase WHAWMKATOP CHUXanca Ha 0,3%, ogHako
HOBble JaHHble, CKOpee BCEro, O3HAaMEHYHT OKOHYaTeNbHbIN
BbIXOZ, PernoHa u3 peueccun. B yactHoctv, 06 3TOM rosopAT
60/bWIMHCTBO OMeperKalWwmnx MHAMKATOPOB, HAXOAALLMXCA Ha
OBYXNETHUX Makcumymax. Mbl oxugaem rogosoro pocrta BBl B
pasmepe 0,2-0,4%.


http://www.dohod.ru/
http://www.dohod.ru/ik/analytics/
http://www.dohod.ru/

YTpeHHui1 0630p pbIHKOB 14.02.2014 www.dohod.ru

KoHTaKTHaa nHdopmaumsa A0X01b

PHHAHCOBAH I'PYIIIA

Otpen no paboTte ¢ KAMeHTamm

8 800 333-85-85

+7 812 635-68-65 (MHOroKaHanbHbli4)

06. 339 o
MpuHa NlapnoHoBa, 3aM. pyKoBOANTENA OTAENA i GecnnaTHLINA 3B0HOK Mo Poccuu
Onbra Muxaiinosa, KAMEHT-MeHeaKep no6. 340
Anuca Tectonb, KNIMEHT-MeHeaKep nob. 217

CaHkT-MeTepbypr

Hab. kaHana Mpmboenosa, a. 6/2,
T, A

AHaAUTUYECKas cny>K6a cT. M. "HeBcKuiA npocneKkT

TenedoH: (812) 635-68-60
+7 812 635-68-60 research@dohod.ru dakKc: (812) 635-68-64

Bcesosiog /o608, pykosoauTenb oTaena £06. 333 e-mail: info@dohod.ru

ApTem AHTUNOB, PUHAHCOBBLIN AHANUTUK £06. 107

Bnagumup Kucenes, dMHAHCOBBIN aHAaUTUK (SKOHOMMKaA) no6. 107

WWW.DOHOD.RU Bca aHanutKKa 34€echb
,_.\“‘rr-l cﬁj’h,l
! f—

HacToAwmin 6lonneteHb NOAroTOB/MEH CREUMaNUCTaMM aHaNUTUYECKOM CayKbbl ®uHaHcosoli rpynnbl «OXOQb», ABNAETCA MHTENNeKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUM U npegHasHayYeH A8 MCMONb30BaHWA Ha TeppUTOpuMM POCCMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAZATeNbCTBOM. [pu
noarotoske 6ronneTeHsa 6bIIM UCNO/b30BaHbI MaTEPUabl U3 UCTOYHMKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Leseid, He COAEPXKMT pPeKOMeHZaUMi M ABASETCA BblpaXKeHMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl Komnavuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6ronieTeHs, KoMNaHMA He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaumu.
HMKTO HM NpW KaKux 0B6CTOATENbCTBAX HE AO/KEH pacCcMaTpuBaThb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/II04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar Uan MHOro lopuanyeckn o06s3biBatoLWero AenCTBusA, Kak co CTOPOHbI KomMnaHum, Tak M CO CTOPOHbI ee
cneumnanmctos. Hu Komnanusa, HY ee areHTsl, HU addUAMPOBaHHbIE IMLA HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a Nt0bble YObITKM UK pacxoapl, CBA3aHHble
NPAMO MU KOCBEHHO C UCMONb30BaHWEM MHOOPMaLMK, coaepxKalueiica B bonneteHe. MHbGopmauusa, cogepskallanca B blonneteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6ankauuu, npu 3Tom KomnaHua Brnpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHME, a TaKXKe MHOE UCMOo/b30BaHNe BIoNeTeHs UK Kako-1nbo ero Yactu 6e3 nMcbmMeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLLA MOTYT B HEKOTOPbIX C/1y4asnX y4acTBOBaTb B OnepaLmax ¢ LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
W/IM BCTYNaTb B OTHOLWWEHUSA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KoMnaHus npesynpexaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C PasNYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMI 1 OnbITa.
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