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PbIHOK akL WM

B cpeay, 12 ¢deBpans, mHaekc MMBB yxe Ha cTapTe TOpros
NOAHSNCS Bbllle MakCMMyMa NpeablayLen ceccum n Ao cepeamuHbl
ceccum yBepeHHO poc, MNpubAn3MBLINMCLE K MNOJYTOPaTbICAYHOMN
otmeTKke (Makcumym 1498,62 nyHkTa). [lHEM nocnegosan oTkaT
BHM3 A0 1489 nyHKTOB, HO 3@ MOCAEAHUA 4Yac TOProB <«O6blKK»
MnoYTU BEPHY/IN MHAEKC K AHEBHbIM MakCMMyMaM, Ha 3aKpbITUE OH
coctaBun 1496,03 nyHkTa (+0,84%).

Nnpepamn pocta 6bn akumm BTB, obbiuka 1 npedbl TaTtHedTH,
npedbl CéepbaHka u TpaHcHedTn, AspodnoT. HeMHOro oTcTanm
OT WUPOKOro pbiHKa akuum [A3MNPOMa, JIYKOWNa un o6bluka
CbepbaHka. CHM3nnncbL Kotmpoekn dapMmctaHaapTa, MockoBcKom
Bupxwu, paga anekTpoaHepretTnyecknx bymar (PCK E3C, PocceTy,
3.0HPoccus).

EBponelickue pbiHkM cMorn npoaomxkntb poct (FTSEurofirst 300
+0,72%), KOTOpbIA BYepa BO3rNaBui (UHAHCOBbLIN CEKTOP Ha
¢poHe obewaHnsa Societe Generale yBennuntb anBuaeHabl B 2014
M NpeBbICUBLUMX NPOrHo3bl pesynbtatoB ING. NoabeMy MHAEKCOB
He nomewanu cnabble AaHHbIE NO NPOMMNPOU3BOACTBY B EBpo30He
3a pekabpb (-0,7% m/m, +0,5% r/r).

OpHaKo U3 OCHOBHbIX aMepUKaHCKNX MHAEKCOB BYepa BbIPOC TOSIbKO
NASDAQ Composite, B To BpeMs kak DIJIA n S&P500 noTtepsnin
B npegenax 0,2%, cpean HeraTMBHbIX APaMBEpPOB — CHUXEHUue
NpoOrHo30B npoAax u npubbinn Procter & Gamble. Bnpouem,
rnocrne 4eTbipex CecCuii pocTa noapss BuyepawHee Hebonbloe
OTCTYMN/eHMEe aMepuKaHCKUX WHAEKCOB He BbIMSAMT OMacHbIM.
OxunpaeM yxe B KpaTKOCPOYHOW MnepcrnekTMBe BO3BpaLLeHUS K
SHBAPCKMM MaKCUMyMaM.

B A3unun c yTpa KoppeKkTupyeTcsa BHU3 AMoHCKMI pbiHOK (Nikkei225
-1,7%), WHAEKCbl pa3BMBAKLMXCA PbIHKOB TepsOT B npeaenax
0,6%. YMepeHHO KOppeKUMOHHble HaCTPOEHUA Ha BHELWHUX
naowagkax He no3BoNAT wmHaekcy MMBB un cerogHs 6pocuTb
BbI30B MONYTOPATbLICAYHOM OTMETKE, OH MOXET OTCTYNUTb B palnoH
1485 nyHkTOoB. CHOBa OTMEYaeM, YTO OCHOBHbIM KPAaTKOCPOYHbIM
COMpPOTMB/IEHMEM ABMSAIOTCA MakKCMMyMbl Aekabpsa 2013 n gHBaps
2014 okono 1510 nyHKTOB.

[HeBHOW rpaduk nHaekca MMBbB
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MaKpOBKOHOMW-IECKaFl CTaTUCTUKaA

Oata Bpema CTtpaHa MNoka3saTenb MNepuoas ®akT [pea. [Mepecm.
12 e 6:00 CN ToproBbiin 6anaHc, Mmnpa. oaHen (Trade balance) AHB 31.9 25.6
12 des 6:00 CN O6bem akcnopTa r/r, % (Exports y/y) AHB 10.6 4.3
12 pes 6:00 CN O6bem umnopta r/r, % (Imports y/y) SHB 10.0 8.3
12 ¢des 11:45 FR CueT Tekywux onepauyui, mapa. espo (Current account) [Nex -1.2 -1.9
12 dbes 14:00 EZ MpoMbiwn. nponsBoacTBo M/M, % (Industrial production m/m) Dek -0.7 1.8 1.6
12 pes 14:00 EZ Mpombiwn. nponssoacTso r/r, % (Industrial production y/y) Jex 0.5 3.0 2.8
12 e 16:00 IN Mpom. npoussoacTeBo M/M, % (Industrial production m/m) Hek -0.6 -2.1
12 des 19:30 US 3anacbl Hed TH: Hea/Hea, mnH. 6app. (EIA weekly crude stocks) no07 ¢pes. 3.267 0.440
12 pes 19:30 US 3anachbl 6eH3unHa: Hea/Hea, mnH. 6app. (EIA weekly gasoline stocks) ao 07 ¢es. -1.853 0.505
12 des 19:30 US 3anacel gucTunn.: Hea/Hep, mnH. 6app. (EIA weekly dist stocks) no07 ¢pes. -0.731 -2.360
12 e 19:30 US 3anacbl HedTn B KywuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Ci go 07 ¢peB. -2.673 -1.553
12 de 23:00 US FocypnapcTs. 6oaxeT, $ mnpa. (Federal Budget) AHB -10.42 53.20
13 des 3:50 IJP NHAaeKkc ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods pt AHB 0.1 0.3
13 des 3:50 JP NHaekc ueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods pri AHB 2.4 2.5
13 des 4:30 AU YpoBeHb 6e3paboTuubl, % (Unemployment rate) AHB 6.0 5.8
13 des 4:30 AU Yucno 3aHATbIX M/M, Tbic. (Employment change m/m) AHB -3700 -22600 -23000
13 ¢des 11:00 DE NHaekc noTpebuT. LeH okoHYaT. M/M, % (CPI m/m F) AHB -0.6
13 ¢des 11:00 DE WHpaekc noTpebuT. ueH okoHyaT. r/r, % (CPI y/y F) AHB 1.3
13 ¢des 15:00 BR Po3HuuHble Nnpoaaxu M/M, % (Retail sales m/m) Dex 0.7
13 ¢des 17:30 US MepBuyHas 6e3paboTtuua, Toic. (Initial jobless claims) no 08 des. 331
13 des 17:30 US Onswascsa 6e3paboTtuua, maH. (Continuing claims) fo01 des. 2.964
13 e 17:30 US Po3HuuHble Nnpoaaxu M/M, % (Retail sales m/m) AAHB 0.2
13 ¢des 17:30 US Po3HuYHble Npoaaxu 6e3 aBToMobunen m/M, % (Retail sales ex autos AHB 0.7
13 ¢des 19:00 US Mpouss. 3anackl M/M, % (Business Inventories m/m) Jex 0.4
13 ¢des 19:30 US 3anachbl rasa: Hea/Hea, mapa. ky6. @ (EIA weekly natural gas) no 07 des. -262
14 des 6:00 CN NHpekc ueH nponssoaut. r/r, % (PPI y/y) SAAHB -1.4
14 e 6:00 CN NHpekc notpebut. ueH r/r, % (CPI y/y) AHB 2.5
14 des 10:30 FR BBMN npeaBapuT. kB/kB, % (GDP q/q P) 4 KB. -0.1
14 des 11:00 DE BBM npeasapwuT. kB/KB, % (GDP q/q P) 4 KkB. 0.3
14 des 11:00 DE BBMN npeasapwut. r/r, % (GDP y/y P) 4 KB. 1.1
14 des 11:45 FR HoBble pab. MecTa B Hec/x cekTope M/M, % (Non-farm payrolls m/m) 4 KB. -0.1
14 pes 14:00 EZ BBl npeaBaput. kB/kB, % (GDP q/q P) 4 KB. 0.1
14 des 14:00 EZ BBM npeasapwut. r/r, % (GDP y/y P) 4 KB. -0.3
14 dbes 14:00 EZ ToproBbivi 6anaHc, mnpa. eBpo (Trade balance) Oex 17.1
14 pe 15:30 IN 3onoToBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves) no 07 des. 291.07
14 des 17:30 US LleHbl akcnopTa M/M, % Export prices m/m) AHB 0.4
14 des 17:30 US LeHbl umnopta M/M, % (Import prices m/m) AHB
14 pes 18:15 US 3arpy3ka npousBoACTB. MowHocTel, % (Capacity utilization) SHB 79.2
14 des 18:15 US Mpom. npoussoacTeo M/M, % (Industrial production m/m) AHB 0.3
14 does 18:55 US NHpaekc noTtpeb. goBepusi Muuur. ynmusep. npeas. (U. of Michigan Conf DeB 81.2
14 pes 18:55 US MNHaekc ueH Ha xunbe M/M, % (FHFA home price m/m) deB 81.2
14 des 19:30 US NHpekc onepex. nhankatopos ECRI WLI (ECRI U.S. Weekly Leading Ao 07 ¢deB. 133.2
14 des 19:30 US NHpekc onepex. nHaukatopos ECRI WLI r/r, % (ECRI Weekly Leadin no 07 ¢deB. 4.2
17 des 3:50 IJP BB npeasapuTt. kB/kB, % (GDP q/q P) 4 KB. 0.3
17 des 3:50 JP BBM npeasapwut. r/r, % (GDP y/y P) 4 KB. 1.1
17 pes 8:30 JP 3arpy3ka npousBs. MouwHocTen M/M, % (Capacity utilization m/m) Aex -0.5
17 ¢es 8:30 JP Mpom. npon3BoACTBO OKOHYaT. M/M, % (Industrial production m/m F) [Oex 1.1
18 ¢pes 13:00 EZ CyeT TeKyLWmnx onepaLuin CE30HHO CKOPPEKT., Mapa. eBpo (Current ac Aex 23.5
18 des 13:30 GB WHpaekc notpebut. ueH m/mM, % (CPI m/m) AAHB 0.4
18 des 13:30 GB NHpaekc noTpebuT. ueH r/r, % (CPI y/y) AHB 2.0
18 pes 13:30 GB MNHaekc ueH npoussoaut. M/M, % (PPI output m/m) SHB
18 des 13:30 GB WHpaekc ueH nponssoaut. r/r, % (PPI outputy/y) AHB 1.0
18 e 13:30 GB NHpaekc ueH nponssoanT. 6a3osbii M/M, % (PPI core output m/m) AHB 0.1
18 ¢pes 13:30 GB MNHaekc ueH npoussoauT. 6a3oBbliin r/r, % (PPI core output y/y) SHB 1.0
18 des 13:30 GB WHaekc ueH Nnpon3BoanT. Ha dakTopbl Nnpouss-esa M/M, % (PPI inputr AHB 0.1
18 des 13:30 GB NHAaeKC LeH Nnpon3BoAUT. Ha akTopbl Nnpouss-Ba r/r, % (PPI inputy/ AHB -1.2
18 e 14:00 DE NHaekc aKOH. oxumaaHuin ZEW (ZEW Survey - economic sentiment) deB 61.7
18 des 14:00 DE NHpekc Tekywmnx ycnosuin ZEW (ZEW Survey - current conditions) deB 41.2
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE aKkuMoHepHoe 06LiecTBo «baHk BOA»



