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[—— MHBECTUVUMNOHHAS KOMMAHNS

MUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaekcCbl

NHpaekc

MMBbB 1 483,57 0,49%
NHpekc PTC 134381 0,58%
D&J 15 994,77 1,22%
S&P 1819,75 1,11%
CAC40 4 283,32 1,09%
DAX 9478,77 2,03%
FTSE100 6 672,66 1,23%
Hang Seng 22 202,01 1,09%
KOSPI 1 939,57 0,39%
Nikkei225 14 462,41 2,17%
Shanghai

Composite 2104,91 0,06%

YTPEHHUM OB30P HA 12 ®EBPANSA 2014 rOgA

PbIHOK CErogHs

[To wroram TtoproB BTOpHUKA poccuiickue uniaekcbl MMBbB u PTC cHoBa mnoxkazanu
MOJIOKUTENIbHYI0 AuHaMUKy W Bbipocid Ha 0,49% wu 0,44% coorBercTBeHHO. IlycTh U HEe camblii
yOeaUTeNbHBINA Pe3yNbTaT TOPrOB, 3aTO €IlI€ OJUH JICHb YIIEN B KOMIIKY «ObIKOBY.

Buepauitee BoicTymienue Jxaner Memten oGoumtock Ge3 cioprpusoB. Hosas miasa ®PC
noo0erana NpuaepKUBAThCS MOJTUTUKH CBOETO MPEIIIeCTBEHHHKA, OTMETHB HEOOXOAMMOCTD CeNaTh
GoJbIIIE JUI BOCCTAHOBJICHHSI aMEPUKAHCKOTo phiaKa Tpyaa. ITo cosam Jlx. Memnen, ®PC, BeposiTHO,
MPOAOJDKUT COKpalmarh 00beM mporpamMmbl KonuyecTBeHHoro cmsirdenus (QE) caep)kaHHbIMEU
TEMITaMH Ha OJMKAMIINX 3aCeqaHusIX.

N ecnu mocne 5TuUX 3asBIEHUN aMEpPUKAHCKHE PBHIHKM CHa4alla BEPHYIHCh K YPOBHSIM
OTKPBITHSI, TO IOTOM HHJIEKCHI CHOBA YCTPEMHJIUCH B POCT ¥ OKOHUYWIIH JIeHb ¢ TpupocToM B 1,1-1,2%.

Takum o0Opa3oM, K yTpy CKJIaJbIBaeTCsl HEIJIOXOW BHEIIHUHM (DOH, MO3BOJIIOIIUM HUIPOKaM Ha
MOBBIIICHUE PACCUUTHIBATh HA IMPOJOJLKEHHUE IMOAbEMa C ILENbI0 BbixoAa mHiaekca MMBbB B palion
1495-1500 mynkToB. Muneke ke PTC mocie AByx arak Ha YpOBEHb OBICTPOHM CKOINB3sIEN cpeaHen
EMAZ21 na nHsX, MOXKET NpoABUHYThCA B 30HY 1370-1375 nmyHKTOB.

Tem He MeHee, BpPEMEHHOE IMOTEIUICHHE Ha MHPOBBIX pPBIHKaX HE JOJDKHO YCBIIUISATh

6I[I/IT€J'II>HOCTI/I HUI'POKOB, HAITOMWHAA UM O TOM, YTO SAIHBAPb JaJI IICPBBIC CUTHAJIBI K KOPPCKINH aMCPHUKAHCKOI'O pbIHKA.
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KNMIOYEBBLIE COBbITUA NPEACTOSALLEIO AHA

HoBocTH YMUTEHTOB:

1. Mundun PO nposeaet aykimonsl 1o pazmenieHuto OD3-T1] cepuii 26215 u 26216 Ha obmryro cymmy 20 mup. pyo.

2. Coser nupexTopoB "Pocrenekoma” pemuT BONpoc o BbIycke eHHbIX Oymar "PT-Mobaiin".

3. Coget nupektopoB "Ypankanus" pacCMOTPUT BOIIPOC O IpHUBJIeUeHUU KpeauTa oT CoepOaHka.

4. Coser aupekropoB "Poccereil" paccMOTpUT CKOPPEKTUPOBAHHYIO UHBECTIpOrpammy 110 2018r.

5. Aknuonepsl "docarpo" Ha BHeoUepeAHOM COOpaHHH Mepen30epyT COBET JUPEKTOPOB.

B mupe:

1. Otuernocts onyonukyrotr ING Groep, Dr Pepper Snapple Group , Societe Generale, Telenor, Thomson Reuters, Total u TUI.

2. B 14:00 MCK B EBpo3oHne OynyT ommyOIMKOBaHbI JaHHBIE 00 00heMax MPOMBINIIICHHOTO ITPOU3BOJCTBA B 30HE €BPO 3a Aekadpsw. [Ipenbiyiee
M3MEHEeHHE - pocT Ha 1,8% B MECSIYHOM BBIPAKEHUH.

3. B 19:30 MCK B EBpo3zone cocroutcs BeicTyruienue rmassl ELIb Mapuo [Iparu.

4. B 14:00 MCK B BenukoOputanuu OyayT OmyOJIMKOBaHBI JaHHBIE MHAEKCA COBMANAIONIUX WHIUKATOPOB 3a aekalOps. [Ipeapiayiiee 3HaueHue
coctaswio 105,7 nmyHkTa.

5. B 14:00 MCK B BenukoOpuTanuu - JaHHbIE WHJEKCA OMEPEXKAIOUINX WHIAUKATOPOB 3a nekadpb. [Ipenbinymiee 3nadenue cocrasuio 108,3
MyHKTA.

6. B 14:00 MCK B BenuxoOpuranuu - oryetr banka Anrmiu 00 nadmsauuu 3a I kBaprai.

7. B 14:00 MCK B Benuko6puranuu BeicTynaer masa banka Auruu Mapk Kaphau.

8. B 17:35 MCK B CIIA Beictynaet npe3uaeHT ®Pb Cent-Jlynca [xelimc Bymnapa.

9. B 19:30 MCK B CIIIA Oynyr omyOnHMKOBaHBI JaHHBIE O 3amacax ChIpOW HE(PTH 3a Hemenro, 3aBepimBiryiocs 7 despans. [Ipensimyiee

u3MeHeHue - poct Ha 440 toic. Gappeneil. [lo maHHBIM OT aMEpUKAaHCKOrO MHCTUTYTa 3amackl cbipoil Hedtu B CILIA 3a mpouutyro Heaemto
BbIpociM Ha 2,1 MiH. Gappeneid. 3anacel 6eH3uHa ynanu Ha 0,479 muH. Gappeneld, a 3amachl JUCTHWIUISTOB CHU3MUINCH HA 1,5 mMiiH. Oapperneil.
3arpykeHHOCTb He(TenepepadbaThIBalOLINX MOIIHOCTEH Ha rociiefHel Heaene noxpocna 1o 87,7% c 87,1% neneneii panee.

10. B 19:30 MCK B CHIA - nanHbIe U 3arpy3ke Ipou3BoacTBeHHBIX MomtHocTer HIT3 3a dperpans. [Ipensinymee 3nauenne cocraBuio 86,1%.
11. B 23:00 MCK B CHIA - exxemecsYHbIN OTYET 00 UCIIOTHEHUH OIOKeTa 3a STHBaph
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TEXHUYECKUMA AHANIN3
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MHEECTRLNOMNAS, KOMOAHVS YTPEHHUU OB30P HA 12 ®EBPAJIA 2014 TrOQA
rA3nPOM Roesssn B

ITo uroram BropHuka Oymaru «I"a3npoma IMPOJOIKMIIM CBOM POCT M |ryspu s 1o ;| R

nogopoxkanu Ha 0,48%, XOTS BHYTPH JHS KOTUPOBKH 3a0pacwiBanio kK |I=9% 2
, 1
ormetke 149,25 pybneit, 4To 1aBano B MOMEHTE MObEM, paBHBIN 1,6%.

Tak kak BYepa KOTUPOBKHU MOJHOCTHIO IMPOTOProBajid MOU ILI€NEBOI
JIMana3oH poCTa, B pacueTe Ha KOTOPBIM s OTKpbIBasia B paiione 141-141,2 195
pyOIelt «JUIMHHBIEY MO3UIUH, TO ceiuac 3a()MKCUPOBAB MPUOBLIH 110 CHIETKE &
nopsaka 5,5%, st kakoe-To BpeMst xouy nocugets B «KOMe». i

Taxoe pelieHue st IPUHSIIA B OCHOBHOM, [TIOTOMY YTO OymMaramM BHOBb i
HE YIaJI0Ch MPEOI0NIETh CHIIbHBIA YPOBEHb COIPOTHBICHHS, 00Pa30BaHHBIN 1%

B paiione 61,8% ypoBHs Koppekuuu oT cHmxenust 158,69-132,32 pyoneit. ”
Jla)Ke €CIIM BAPYT CIYYUTCS 4YylO, U KOTUPOBKHU IPOPBYTCS BBILIE YPOBHS ’
150 pyOmeii, TO JOTHYHO MPEANOJIOKHUTH, YTO HX CJICIYIOIIEH LEIbI0 5
BBICTYIIUT 30Ha 154-155 pyOneid, HO UTpaTh €ro s yxe, CKopee BCEero, He
oyay. 13
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MHBECTUMUNOHHAS KOMIMAHWNS!

MK Hopunbckumn Hukenb

YTPEHHUM OB30P HA 12 ®EBPANSA 2014 rOgA

B TWHoptia: [ pagva et » 016v8

5T MHHn Has 1214

Hecmorps Ha coxpaustommiics B Oymarax MK «Hopumbckuii | s | i

Huxkenp» BoCXOmAImMH TpeHA, WIPOKaM Ha IIOBBILICHHE CTOUT OBITH
MpeIeNbHO OCTOPOKHBIMHU, BEAb MEXAY KpallHUMH BepIIMHAMH Ha Tpaduke
BHOBbB TOSIBIJIMCH TIOTEHIMAIbHBIC TUBEPIECHIINH.

Takum o6pazom, rpaduk akuuit [ MK cranoBurcs moxox Ha (urypy
«TpOWHAs BEpUIMHA», TJ€ MEXAy BEpIIMHAMU TPHCYTCTBYIOT NPH3HAKH

PaCXOKICHHUS.

Tem wurpokam, KTO BCE €IlI€ OCTAETCA B «IJIMHHBIX» MO3ULHUAX, S
COBETYIO MOATSIHYTh CBOM «CTOIM» 32 OTMETKY 5513 pyOneii u nenarb CTaBKy
Ha BTOPHYHBIM 3a0poc 1eHbl B paiioH 5660-5700 pyOneii. Bcem ke
OCTAJIbHBIM CTOMT OCTaBaTbCsi BHE WIpPbl, MO0 €CIU MPEANOJIOKEHHE O
dbopmupoBanun (GUrypsl «TpoWHAs BEPIIMHA» MOATBEPAUTCS, TO UTPOBOM
MOMEHT Ha MPOAAXKY MOSABUTCS MOCIE YXO/1a LIEHBI 32 YPOBEHb 5233 pyoiei.
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MHBECTUMUNOHHAS KOMIMAHWNS!

nykoumn

Haxonen-to mnpocHynucs U akiuu <«JIykoitnma», KOTOpbIE Buepa
BbIpociu Ha 1,4% no ypoBHs 2015,5 pyOneii. Panee s mucana o Tom, 4ToO 0
BBIXO/IC€ HaBEPX M3 MOJEIH HUCXOMSIINN «KIHMH» OyleT CHUTHAJIW3UPOBAThH
B3sitie 2000 pyOeBOit OTMETKH, KOTOPOE KaK Mbl BUJIUM, U TIPOU3OIILIO.

Teneps mepen Oymaramu cTOSAT ABE Lenu pocra — 310 30Ha 2030
pyoneit u paiion 2050 pyOneii. IIpu 3TOM CTOMT OTMETHTH, YTO MpPHU
noctwkeHun otMetkn 2040 pyOmeid Oymaru 3aKpoIOT CBOW HOBOTOTHHMA
pa3phbIB.
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CBEPBAHK s frssi SO

Hakanyne B CMU mnosiBIiack HOBOCTH O ToM, uro I'epman I'ped
MOXKET MOKUHYTh «COepbaHK» M cMecTUTh AJjiekcess Musuiepa Ha MOCTY
npeacenarenss npapieHus «lasnpomay. Ciiyx 53TO WIM TOTOBSIIIAsCS
POKUPOBKAa HHUKOMY TOKa HEM3BECTHO, HO akuuii «COepOaHKay», OYEBUIHO,
WCIBITHIBAIOT HA ce0€ TABJICHHUE U BHITIISAIAT ClIa0ee MHOTUX «(DUIIIEK.

Tem He MeHee, MO0 UTOraM TOPrOB BTOPHHMKA OyMaru BBIPOCIH Ha
0,68% u BepHYIHUCH 32 YpoBeHBb 96 pyOieil. S, Kak U mpexie pacCYUTHIBAIO
yBUAETh MX (pUHAIBHBIA BBHIOpOC B paiion 97,5-98 pyOneii, mocie uero
BO3MOXKHO Oyly IpHCMaTpHUBaTh JaHHBIE OyMard K «IIOPTY», Iojarasi, 4To
30Ha CKOIUICHMS MHEBHBIX cKoib3smmx cpeaHnux EMA100 u EMA200 Tak
Oymaramul v He Oy/IeT ITPEOI0JICHA.
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