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MMBB 1476.28 -0.15%
PTC 1336.02 -0.41%
MSCI Russia 723.47 -0.16%
MSCI EM 935.50 -0.19%
S&P 500 1799.84 0.16%
DI 15801.79 0.05%
FTSE 100 6591.55 0.30%
DAX 30 9289.86 -0.13%
NIKKEI 225 14718.34 1.77%

SSE Composite (09:00 MCK) 2104.18 0.87%

VIX 15.26
UST 2 YTM, % 0.31
UST 10 YTM, % 2.68
UST 10 - TIPS 10, 6.n. 0.50

iTraxx Crossover Europe

5Y, 6.n. 288.72
Russia 30 YTM, % 4.21
Russia 5Y CDS, 6.n. 183.40
Libor 3m USD, % 0.23
Libor 12m USD, % 0.55
USD/RUB NDF 3m, % 6.84
USD/RUB NDF 12m, % 6.94
RUB overnight, % 5.65
Mosprime 3m, % 7.04
USD/RUB UB 34.60
EUR/RUB LIB 47.02
kop3uHa (EUR+USD)/RUB 40.46
USD Index 80.73
EUR/USD 1.36
USD/IPY 102.24
GBP/USD 1.64
AUD/USD 0.89
USD/CAD 1.11
USD/CNY 6.06

HedTb Brent, USD/6app. (ICE) 108.

HedTb WTI, USD/6app. (NY-
MEX) 100.

HaT. ra3, USD/min BTU (ICE) 4.58

30n0t10, USD/yHu. (CME) 1274.29
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PbIHOK akL WM

B noHegpenbHuk, 10 aHBaps, nHaekc MMBB B TeueHune 6onbliei
yacTu ceccum gepxasncsa B HebosbWOM «natce» OTHOCUTENIbHO
npeablaywero 3akpbiTus, B auanasoHe 1480 - 1485 nyHKTOB.
OpgHako B nocnegHWe pfABa 4Yaca TOProB OH OTCTynuSa  Ha
OTpULATENIbHYIO TEeppuUTOpUIO, Ha 3aKkpbiTue cocTtasmB 1476,28
nyHkToB (-0,15%).

Jlyqwe pbiHka Bbirnsaena HedraHka (npedbl TpaHcHedTH M
CypryTHedTerasa, JIYKOWJ1, PocHedTb) Ha doHe aAepxaBLUIMXCSH
Bbilwe 109 gonn./6app. ueH Ha HedTb Brent. 13 MeHee NUKBUAHbIX
6ymar B nnaepax M.Bugeo, pap Pycana, ®ocArpo. B ayTcarnaepax
MaruuT, Pyclngpo, C6epbank n BTB.

Pa3BuTble eBpONenckme pbiHKM B TEYEHNE AHS TaKkxXe aperidoBanu
Ha HelhTpanbHoU Tepputopumn (FTSEurofirst300 +0,08%). [loa
paBneHvem 6bin pbiHOK Wcnmanmm (uHpgekc IBEX -0,89%). U3
CTaTUCTUKM MOXHO BblAENUTb CPaBHUTE/bHO criabble fekabpbckne
AaHHble No npoMnponssoacTBy M3 ®paHuuum (-0,3% M/M).

BCLUADIIAMS&P50060/bLIyto 4YaCTb CECCUM MPOBENM BHEOObLLIOM
«MWHYCe», HO B UTOre 3auMKCMpoOBaIN HEe3HAUUTENbHbIN MPUPOCT,
6narogaps 4emy S&P500 npeBbiCMA OKaNbHbI MaKCUMYyM
KOHconMmMaaunn nonytopaHeaensHo aasHoctn. NASDAQ Compos-
ite B NONyNnpoueHTHOM «nJ/itce».

B A3um c yTpa HacTpoeHus 6onee mMO3UTUBHbIE, WHAEKCHI
pa3BMBalOWMXCA pPbIHKOB npubaBnaT B cpeaHeM 6onee
nosynpoueHTa. Ha atom doHe nHagekc MMBB cerogHsi BepHeTcs
Ha BuyepalwHue aHeBHble ypoBHU (1480 - 1485 nyHkTOB) U byaer
XAaTb 60silee BHATHbIX CUMHANOB C BHEWHWX naowanok. HedTb
Brent 3a Beuyep-yTpo HEMHOro OTCTynuaa, Tak 4YTO BUepallHas
OTHOCUTEeNbHass cuia HeMTAHKM CcerogHs TMpOAOJSIKEHUS He
NOSy4unT.

CerogHs [x.MenneH Bnepsble B kayecTse rnasbl ®PC BbicTynaeT
nepepa Manatoi Mpeactasutenei KoHrpecca CLUA ¢ nosiyrofoBbIM
oTtyeToM. Ocobbix ciopnpu3oB oT MenneH Mbl He XAeM, ckopee
BCEro OHa BbICTYNMUT B pyC/le pUTOPUMKW MOCNeAHMX 3acenaHum
OPC. Mo peakuuMu pbIHKOB MOXHO 6yaeT CcyamTb, 4TO ceiyac
ABNSIETCS ANt HUX OCHOBHbIM OPUEHTUPOM — COXPaHeHue TeMMNOoB
SKOHOMMYECKOro BOCCTAHOBMEHMS, WAW Hagexabl Ha 6onee
MenfieHHoe cokpalleHue QE.

OHeBHOM rpadmnk nHagekca MMBB
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®ocArpo

KoMnaHus yBenuuumna nponsBoaCcTBO NpoAyKLUMM Ha
9% B 2013

OAO ®ocArpo onybmnkoBasio NpoM3BOACTBEHHbIE pe3ynbTaThl 3a 2013
r. O6bem npounssoacTBa yaobpeHuii yeenmunnca Ha 9% r/r go 5,9 MaH
TOHH. MpupocT npounsowen B OCHOBHOM 3@ CcYeT a30THOro cerMeHTa.
TakuMm ob6pa3oMm, npom3BOACTBO Qocdopcoaepxawmx yanobpeHni
M KOpMOBbIX docdaToB Bbipocno Ha 6,5% r/r no 4,62 MAH TOHH, a
06beM BbiNycka a3oTHbIX yaobpeHun ysenunuuncs Ha 19,3% r/r po
1,31 MAH TOHH. CTOMT OTMETUTb, YTO LEHbl Ha a3oTHble yaobpeHus
4aCTUYHO BOCCTAHOBUANCH B 4KB13 1 cnocobHbl nogaepKaTb BbIpyuKy
KOMMaHuM No ntoram roga.

®OCArpo, Npon3BOACTBEHHbIE MOKA3aTeNN, TbIC. TOHH

2013 2012 n3m.
dochopcoaepxawme yaobpeHms n kopmosble pocdaThbl 4620,2 4340,0 6,5%
A30THble yaobpeHus 1309,6 1098,0 19,3%
Bcero ynobpexunii 5929,8 5438,0 9,0%

UCTOYHUK: AaHHble KoMmraHuu, pacyeTsl baHka BOA

B Lenom, Mbl NO3NTUBHO oueHnBaeM ony6nnkoBaHHbIe
NpoOV3BOACTBEHHbIe pe3ynbTaTbl, 0C060 OTMevasi, YTO HecMoTps Ha
HEMpPOCTYK PbIHOYHYKD KOHBIOHKTYPY B ylweAleM roay, KoMnaHuu
yAaBanoCb COXPaHATb MOJIHYK 3arpy3ky MOLWHOCTEN 3a cueT
yBenMyeHus npojax Ha pblHkax Poccun wn ctpad CHIL, a Takxe
akcrnopTa B bpa3sunuto, Manansunio n BeeTHam.

OAO «baHk B®A». 197101, CaHkT-MNeTepbypr, MeTporpaackas Hab., a. 36, nuT. A
Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru
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MaKpOBKOHOMMMECKaﬂ CTaTUCTUKA
[Moka3aTtenb

KpeanTbl 3KOHOMUKKM (OCTAaTOK CCYAHOMN 3af0Mx-CTun) r/r, % (Bank lendi
MNHaekc noTpebuT. goBepus (Consumer confidence)
Mpom. npounssoacTeo M/M, % (Industrial production m/m)

Oedwnunt Topr. 6anaHca, $ mapa. (Trade deficit)

Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npoaaxu m/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y)

OnTosblie 3anackl M/M, % (Wholesale inventories m/m)

OnTtoBble npogaxu M/M, % (Wholesale sales m/m)

ToproBbln 6anaHc, MapA. toaHen (Trade balance)

O 6bem akcnopTa r/r, % (Exports y/y)

O 6bem umnopta r/r, % (Imports y/y)

CuyeT Tekywux onepauunit, mapa. eepo (Current account)

Mpombiwn. npoussoacTso M/M, % (Industrial production m/m)
Mpombiwn. NnponsBoAcTBO r/r, % (Industrial production y/y)

Mpom. npounsBoacTeo M/M, % (Industrial production m/m)

3anacbl HedTuU: Hea/Hea, MaH. 6app. (EIA weekly crude stocks)
3anacbl 6eH3uHa: Hea/Hean, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl AucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)
3anacbl HedTn B KywunHre: Hea/Hean, MnH. 6app. (EIA weekly crude Cus
lFocypapcTs. 6oaxeT, $ mnpa. (Federal Budget)

MHaekc ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods pric
MHaekc ueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTteix M/M, Teic. (Employment change m/m)

MNHpaekc noTpebuT. ueH okoHYaT. M/M, % (CPI m/m F)

NHpaekc noTpebuT. ueH okoHYaT. r/r, % (CPI y/y F)

Po3HuuHble npogaxu M/M, % (Retail sales m/m)

MepsuuHas 6espaboTtuua, Teic. (Initial jobless claims)

Onawascsa 6espaboTtuua, maH. (Continuing claims)

Po3HuuHble npogaxu M/Mm, % (Retail sales m/m)

Po3HuuHble npogaxu 6e3 aBToMob6unen M/mM, % (Retail sales ex autos m
Mpowuss. 3anacel M/M, % (Business Inventories m/m)

3anachbl rasa: Hea/Hea, Mapa. ky6. @ (EIA weekly natural gas)

NHaekc ueH npoussoauT. r/r, % (PPI y/y)

NHaekc noTtpebut. ueH r/r, % (CPI y/y)

BB npeaBaput. kB/kB, % (GDP q/q P)

BBM npeasaput. kB/KB, % (GDP q/q P)

BBl npeaapurt. r/r, % (GDP y/y P)

HoBsble pab. mecTa B Hec/x cekTope M/M, % (Non-farm payrolls m/m)
BB npeaBaput. kB/kB, % (GDP q/q P)

BBM npeaBaput. r/r, % (GDP y/y P)

ToproBbii 6anaHc, mapa. espo (Trade balance)

3onoToBantoTH. pe3epBbl, $ Mapa. (Foreign reserves)

LleHbl akcnopta M/M, % Export prices m/m)

LeHbl nmnopTta m/M, % (Import prices m/m)

3arpy3ka npou3BoACcTB. MowHocTeln, % (Capacity utilization)

MpoM. npouseoacTBo M/M, % (Industrial production m/m)

NHpaekc noTpeb. soBepus Muuur. yHusep. npeas. (U. of Michigan Conf, /
MNHaekc ueH Ha xunbe m/M, % (FHFA home price m/m)

MHpekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading I
NHaekc onepex. nuamkatopos ECRI WLI r/r, % (ECRI Weekly Leading

BBIM npeaBaput. kB/kB, % (GDP q/q P)

BBM npeasapwut. r/r, % (GDP y/y P)

3arpy3ka npousB. Mol HocTen M/M, % (Capacity utilization m/m)
Mpom. Npon3BOACTBO OKOHYaT. M/M, % (Industrial production m/m F)
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MHuBecTumMoHHaa koMmnauuma bOA

KnueHTCkn otaen

client@bfa.ru

197101, CaHkT-MeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 329 81 81 (ocHOBHOW)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauum

UBaHoB Hukonamn
HayanbHUK oTaena

Tpadumos NMNasen
crneymanuct

BbaHk BDA

npsamon +7 (812) 329 81 99

nob. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

197101, CankT-lMNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 458-54-54 (ocHoBHOM)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHanuTuuyeckum otgen

research@bfa.ru

LllekuHa EneHa
HayanbHUK OTAeNna

Kpocc AHHa
crneymanmnct

Kapa6aHoBa ApuHa
cneunanuct

YnpaBsieHue gunvHra

npsimon +7 (812) 329 81 71
nob. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

LWeBuosB MNaBen
HayaNbHWUK yrnpaBrieHns

OTpen npopax

[o6. 1195
p.shevtsov@bfa.ru

Knpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbiIHKOB aKLUM

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmont +7 (812) 329 81 92

MouceeB Anekcei
3aMecTUTe b HavyabHUKA
oTaena

XXpaaHoB AMutpuin
BeAyLWMiA aHaNnTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlrogMuna
cneumanucT no dGuHaHCoOBOMY
MOoZEeNMPOBaHUIO

MMywko AnekcaHpap
cTaxep

no6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

®dununan "Maseneukun” banka BOA

B . MockBa

115054, Mocksa,

KocmomamuaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0oCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BbopTteiuyk laHuun
BULE-NPE3UAEHT, ANPEKTOP
npeacTaBUTENbCTBA

Nop6yHoB Muxaun
BULE-Npe3naeHT

no6. 1601

d.borteychuk@bfa.ru

£o6. 1650
m.gorbunov@bfa.ru

HepymoB AMUTpUi
HayaslbHWK oTaena

lupokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAen ToBapHbIX PbIHKOB

HapopoBbiii PomaH
HayasbHWK oTaena

KasaHueB Cepre#
Tpenaep

npsamon +7 (812) 329 81 98
no6. 1144
r.narodovyy@bfa.ru

nob. 1168
s.kazantsev@bfa.ru

OTAaen gunepcKkux onepauum

Bo3HbI Anekcen
HayanbHuK oTaena

Asyraes PomaH
rnaBHbIN cneunanncT

no6. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTAen AeHEeXXHOro M BaJIlnTHOro pbiHKOB

Typaes OAMutpui
HauaneHuk oTaena

OneiiHuk Nasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacToawunii JoOKyMeHT NoAroToBneH aHanutndyecknm otaenom OAO «baHk BOA» 1 HOCUT UCKOYUTENTBHO MH(OPMALIMOHHbIN XapaKTep.
Bce oueHKW M MHEHUS, BblCKa3aHHble B OTYETE, NpeAcTaBnatoT cobon He3aBMCMMOe CYXAEeHWEe aHaNIUTMKOB Ha AaTy BbIXOAa OT4eTa.
Bo3HarpaxaeHne aBTOpOB OTYETa HU MPSIMbIM, HX KOCBEHHbIM 06pa30M He yBSA3aHO C NpeAcTaBfeHHbIMU B 0THeTe ToukaMn 3peHms. OAO
«BbaHk BOA» ocTaBnseT 3a o601 NpaBo N3MEHATb BbiCKa3aHHbIe OLEHKU U MHeHWs B toboe Bpemsa 6e3 npeaBapuTebHOr0 yBeAOMIEHNS.
NHdopmaums, cogepxallasncs B oT4eTe, NosyyeHa M3 MICTOYHUKOB, NPU3HaBaeMbIX HaMW AOCTOBEPHbBIMUW, OAHAKO HE CYLLEeCTBYET HUKaKMX
rapaHTUi, 4YTo yKasaHHasa MH@OpMauns SBASETCA MOMHON U TOYHON, N, COOTBETCTBEHHO, OHA He A0J/HKHa pacCcMaTpMBaTbCa Kak nosHas
N TouHasa. Mbl octaBnsieM 3a coboli npaBo He 06HOBNAATL MHMOPMALMIO HA OCHOBE HOBbIX A@HHbIX MO0 MOMHOCTBIO OTKas3aTbCs OT ee
ocseleHns. OAO «baHk BOA» 1 ero cOTpyAHMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM MAn CoOBepLlaTb UHble CAENKM B
KayecTBe npuMHunnana c UHBECTULMOHHBIMU MHCTPYMEHTaMM, yNoMsiHy TbiMu B HacTosiweM otyeTe. OAO «baHk BOA» NpoBOANT BHYTPEHHIOK
NOSINTUKY, HANPaB/IEHHYIO Ha NpeAoTBpaLLEHME NOTEHLMANbHbLIX KOHPANKTOB NHTepecoB. OAO «BbaHk BOA» 1 ero COTpyAHWKM HE HecyT
OTBETCTBEHHOCTU3aNpPAMONUINKOCBEHHbINYLLEepP6,HacTyNMBLUMIABPE3YNbTaTENCNO/Ib30BaHNAHACTOA e Nybankaunnmmnneecogepx aHus.

© OTKpbITOE aKkuMoHepHoe obliecTBo «baHk BOA»



