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MWHBECTULUOHHAA rpynna
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Ctabunmsauma Kypca BatoT 1 yayylleHe BHelwHero ¢oHa oKasanun NoanepKKy|
WHBECTULMOHHOMY KnumaTty PP. B KauecTse LieNeBoro OpMeHTMpPa Mo UHAEKCY|
MMBGE ocTaeTtca ananasoH 1500-1505 nyHKTOB. B TeyeHMe Hegenn KnovesbiMun
CbepbaHk cobbITAMM Kpome ONMMNnaabl CTaHYT CTaTUCTMKa U3 EC u pelueHue no 6a3oson
Yucraa npnbbinb CoepbaHka B AHBape 2014 r. no PCBY cTaBKe LIB.

CHM3unaco Ha 0,6% - oo 31,6 mapg py6. >>> cTp. 3

K3C XonguHr

A\
AnekTpoctaHummn K3C XonamHra 8 2013 r. BbipaboTanu Pbl HOK AKL'.M M

56,5 mnppa KBT 4 anekTposHeprumn >>>ctp. 3

UHpekc MMBB 3a geHb

1485
1480 Mpownas Hegens Ha POCCUMCKOM PblHKe
1475 3aBepLnaacb Ha NO3UTUBHOMN HoTe. MHAeKC
MMBB no utoram nATHULI Bbipoc Ha 0,8%,
1470
3aKpbIBWMKCb Ha yposBHe 1478,2 nyHKTa.
1465 MHaekc PTC Takxe noTswenen Ha 0,8%,
1460 nogHAswucb Ao otmeTkn 1340,5 nyHKTa.
1455 ..>>>CTp.2
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KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 34,60 -0,36% 3akpbiTHe
EUR/Py6. 47,02 0,15% RTS 1340,50 0,77%
EUR/USD 1,36 0,33% MICEX 1478,22 0,79%
Dow Jones 15794,08 1,06%
Nasdaq 4125,86 1,69%
FTSE 100 6571,68 0,2%
DAX 9301,92 0,49%
S&P500 1797,02 1,33%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,6 2,22% MureHT UlonaoH) (MMBE)
BTE 0,045 -1,37% 0,046 -0,15%
rMKHopHwuk 5581,69 0,31% 5603 1,61%
MeTtannbi U3meHeHue fasnpom 145,684 0,60% 146,42 2,05%
3akpbiTHe Nyxkoiin 1963,8 -0,44% 1975,1 0,31%
AnOMUHUIA, $/TOHHA 1677 0,34% PocHedTb 243,269 -0,21% 246,1 0,69%
Megap, $/ToHHa 7190 0,16% Pocrenekom 112,522 0,41% 113,29 2,90%
Hukensb, $/ToHHa 14099 1,15% Pyclnapo 0,55 0,19% 0,565 1,42%
3onoro, $/yHuma 1259 0,22% C6epbaHk 96,287 -1,07% 96,53 -0,09%

NnatuHa, $/yHuua 1379 -0,07% CypryTHérs 26,922 -0,45% 27,299 0,83%




3HauyeHue U3meHeHne
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Mpownas Hegens Ha POCCUIACKOM PbIHKE 3aBepLlInaachk Ha NO3UTUBHOM HOTE.
NHaekc MMBB no utoram nAatHMupl Bbipoc Ha 0,8%, 3aKpbIBLUMCL HA YPOBHe
1478,2 nyHKta. UHaekc PTC Takxke notaxenen Ha 0,8%, nogHABWKUCL 40
otmeTku 1340,5 nyHkTa.

B nocneaHuit paboumii AeHb Npownoi Hegenn esponenckue ¢oHAOBblE
MHAMKATOPb! Bbipocin Ha 0,2-1% Ha ¢poHe Ny6MKaLMKM CUNbHbIX CTaTAAHHbIX.
Yncno paboumx mect B akoHomuKe CLUA yBenmnumnocb B sHBape Ha 113 Thbic.
nocne nNepecMoTPeHHOro pocTta Ha 75 TbiC. MecALeM paHee. Temnbl NPUPOCTa
paboumx mMecT B NPON3BOACTBEHHOM CEKTOPE BABOE MPEBLICUAN OXKUAAHUA,
YTO OblIO COYTEHO MONOMKUTE/IbHBIM 3HAKOM [J/17 3KOHOMWYECKOro pPoCTa.
Kpome Toro, Bonpekun oxuaaHuam bespabotunua onyctnnacb ¢ AeKabpbCKux
6,7% n0 6,6%, 06HOBMB MUHUMYM C OKTABPA 2008 T.

Toprmn B CLLUA 3aBepwunnmcb pocTom Beaywmx nHaekcos Ha 1,1-1,7%. Ctout
OTMETUTb, YTO Ha [AaHHbIKW MOMEHT OTYETHOCTb 33 NpOLUeAniA KBapTan
onyb6/IMKOBaNM TPW YeTBEPTU KOMNaHUI 13 uHgekca S&P 500. B 76% cnyyaes
MX NPWBLINb OKasasnacb Jydlle KOHCEHCYC-MPOrHO30B, A/1A BbIPYYKM 3TOT
nokasarenb coctasnnet 66%.

B nAatHuMUy yTpom ¢GoHAOBble MHAEKCHbI A3MATCKO-TMUXOOKEaHCKOro pervoHa
TOPryloTCA B 3€/1€HOM 30He. TaKKe NoaaeprKKy ANOHCKOMY PbIHKY OKa3biBaeT
ocnabneHune neHbl.

HedTb Brent Topryetca B paitoHe $108,5, Tepas 0,3%. ®PbloUepCHbIA KOHTPaKT
Ha S&P 500 HaxoauTcs Ha yposHe 1793,3 nyHKTa.

CobbITA Ha ceroaHa:

edocArpo: nybnKaLma NpomM3BOACTBEHHbIX pe3yabTaTos 3a 2013 1.
©11:45 ®paHumMA: NPOMbILWAIEHHOE NPOM3BOACTBO B AeKabpe
¢13:30 EBpO30Ha: MHAEKC A0BepUA MHBECTOPOB Sentix B peBpane m

UctouHuK: UK dHeprokanutan



CBEPBAHK

K3C XONAUHT

YUCTAA NMPUBbIJZIb CBEPBAHKA B AHBAPE 2014 T. MO PCBY
CHU3UNACbL HA 0,6% - O 31,6 MJ1PA PYB.

Yucran npubbinb CbepbaHKa B sHBape 2014 r. no PCBY cHu3unack Ha 0,6% -
00 31,6 mapg, py6. YMCTbIi KOMUCCUOHHDBIN [OXOZ BbIPOC Ha 26,3% cocTaBua
16,8 mnpg py6. YncTbii NPOLEHTHbIN AoX0A cocTaBun 72,2 mapa py6., UTo Ha
24,9% 6onblue nNpeablayLWwero roga.

AKTUBbI BbIPOCAM 3@ OTYETHbIN Nepurog, BbIpocau Ha 2,2% v gocturiun 16,7
Tp/H py6. OCHOBHbIMK GaKTOPaMM POCTa aKTMBOB BblIM KPeauTbl Kopnopa-
TUBHbIM K/JIMEHTaM, LieHHble Bymaru 1 KpeguTbl 6aHKam.m

ANEKTPOCTAHUUU KI3C XONNAUHTA B 2013 I. BbIPABOTA/IN
56,5 M/1PO4 KBT 4 S/IEKTPO3HEPTUN

Mo ntoram 2013 r. reHepupytowme KomnaHum K3C XonauHra soipaboTtanu
56,5 mnpa KBT 4 anekTpoaHeprumn n 107 maH kan tenna. OCHOBHbIMK paKTo-
PaMM CHUMKEHUA OTMYCKA TEMJIOBOM SHEPrUK C KonneKTopos B 2013 r. ctanm
QHOMANbHO Tennas Noroga B 3MMHUE MecALbl NpoLleallero roga u CHUXeHue
notpebaeHUs Nnapa NPOMbILLIEHHbIMU NOTpebUTensiMmn. HesHaunTeNbHbIN
pocCT oTnycKa Tennosol aHeprun TIK-5 obycnosneH 6osee NO34HUM OTKAIO-
YeHMem OTONIEHUA NO cpaBHeHUto ¢ 2012 r.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHune [lpeabiayliee 3HaYeHUe
10-Feb  9:00 NHaeKc noTpebutenbckoro gosepus AnoHuA 41,3
10-Feb 13:30 NHAaekc posepua nHBecTopos Sentix EC 11,9
12-Feb  6:00 Toprosbiit 6anaHc Kutai
12-Feb 14:00 MpomblwneHHoe NPOU3BOACTBO B AEK. EC 1,8%
12-Feb  9:00 uny, AAnoHua
13-Feb 11:00 ML, lepmaHus 1,3%
13-Feb 17:30 Po3HUYHbIE npogaxu CLWA 0,2%
13-Feb 19:00 Mpon3BoacTBEHHbIE 3anachl CLUA 0,4%
14-Feb  6:00 mnu, Kutait 2,5%
14-Feb 14:00 BBI B IV KB. Npeas. EC 0,2% 0,1%
14-Feb ba3osasn craBka baHKka Poccumn P®

, Caukrt-Iletepbypr, n.éi UMOBa, . 4AA; e-ma1l: resear%h energ.ru; h1;ct ://www.energ.ru
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Bhlg A

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, O. 4A; e-maililresearch @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



