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3akp. N3mM. N3M.
AeHb, % Hea., %
MMBB 1466.70 0.73% 0.24%
PTC 1330.28 0.97% 0.71%
MSCI Russia 721.44 1.48%  0.65%
MSCI EM 929.81 1.44% -0.70%
S&P 500 1773.43 1.24% -1.16%
DII 15628.53 1.22% -1.39%
FTSE 100 6558.28 1.55% 0.30%
DAX 30 9256.58 1.54% -1.25%
NIKKEI 225 14155.12 -0.18% -5.68%
SSE Composite (09:00 MCK) ~ 2028.35 -0.23% -0.23%
VIX 17.23 -13.63% -0.35%
3akp. N3mM. N3mM.
OeHb, 6.n.  Hea., 6.n.
UST 2 YTM, % 0.33 1.10 -2.40
UST 10 YTM, % 2.70 3.40 0.70
UST 10 - TIPS 10, 6.n. 0.57 0.90 0.50
iTraxx Crossover Europe
5Y, 6.n. 318.72 0.27 11.07
Russia 30 YTM, % 4.18 3.04 -11.34
Russia 5Y CDS, 6.n. 185.06 0.33 ~1232
Libor 3m USD, % 0.24 0.05 -0.08
Libor 12m USD, % 0.56 -0.15 =il
USD/RUB NDF 3m, % 6.65 -18.00 -100.00
USD/RUB NDF 12m, % 6.75 0.00 -101.00
RUB overnight, % 5.65 0.00 0.00
Mosprime 3m, % 7.14 -4.00 0.00
3akp. N3mM. N3m.
neHb, %  Hed., %
USD/RUB LB 34.96 -1.39% 1.15%
EUR/RUB UBb 47.22 -1.54% -0.02%
kop3uHa (EUR+USD)/RUB 40.30 -0.35% -0.46%
USD Index 81.00 -0.16% -0.24%
EUR/USD 1.36 0.41% 0.24%
USD/IPY 102.08 0.64% 0.05%
GBP/USD 1.63 0.07% -0.99%
AUD/USD 0.90 0.56% 1.87%
USD/CAD 1.11 -0.13% -0.78%
USD/CNY 6.06  0.00% 0.00%
3akp. N3m. N3m.
AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 107.19 0.88% -0.70%
HedTb WTI, USD/6app. (NY-
MEX) 97.84 0.47% -0.40%
HaT. ra3, USD/mIn BTU (ICE) 4.93 -1.97% -1.60%
301070, USD/yHuU. (CME) 1257.26 -0.02% 1.13%
cepebpo, USD/yHu. (CME) 19.92 0.25% 4.13%

PbIHOK akL WM

B ueTtBepr, 6 deBpans, nHaekc MMBB nepByl MONOBUHY ceccum
npoBesi B Y3KoM Auana3oHe 1455 - 1460 nyHKTOB, a BO BTOpOM
LarHyn Bbille N KOHCONMMANPOBAJCS yXe B parioHe 1465 nNyHKTOB,
(1466,70 nyHkTOB Ha 3akpbiTue, +0,73%). B nunaepax no utoram
OHA akuum MockoBckon bupxun, AapodnoTa, obbiuka TaTHedTU U
Poctenekoma, AJIPOCA. 13 Hanbonee NMKBUAHbIX 6yMar HECKOIbKO
nydyuwe vHaekca 6binm akumn MK Hopunbckuin Hukenb, FA3MPOMa
n npedbl CypryTHedTerasa. Hambonblwee CHMXEHME — B aKUMUSAX
GapmcTangapTa, NKa, MMK.

EBponelickve naowasakn B Te4eHne CecCMn pasBmBanm yBepeHHbIl
otckok BBepx (FTSEurofirst300 +1,46%). JlokanbHbie COMHEHMUS,
BO3HMKLWIME Ha QoOHe npecc-KoHdpepeHumn M.[paru, 6biin
HMBENMPOBaHbl 604pbIM CTapTOM aMEPUKAHCKMX MAoLWanokK.
B nunpepax - nepudepuiiHble pblHKKM (MTanbsHckun FTSE MIB
+2,28%, ncnaHckuin IBEX +1,94%).

BaHk AHrnum n ELLB ocTtaBunm oCHOBHble CTaBkM 6e3 U3MEHEHUS.
M.[parn Ha npecc-kKoHdepeHUn CHoBa roBopus 06 oTCYTCTBUU B
EBpo30He pucka aednssunm n roToOBHOCTU perynsitopa CoOXpaHsTb
HU3KME CTaBKM ANUTENbHOE BpeMs, a MNpu HeobxoaMMoCcTu -
npeanpuHaTb AanbHeNWwne Mmepbl. HoO HUKaKMX KOHKPETHbIX HOBbIX
waros [Iparn He aHOHCMpoOBas, YTO CUJIbHEE BCEro OTpasuioChb Ha
BaJIlOTHOM pblHKE —MNapa eBpo/Aosinap Bblpocsa Moyt Ha durypy
MeHblle YyeM 3a 4ac.

B CLLUA yncno nepBMYHbIX 3assBOK Ha mocobue no 6espaboTuue
CHU3NNOCb CcunbHee oxumagaHumii (-20 TbiC.). B COBOKYMHOCTU C
pSAOM MO3UTUBHbLIX KOPMOPaTUBHbLIX OTYETOB 3TO MO3BOAMIIO
aMepuKaHCKNUM MHAEeKCaM OTCKoYMTb BBepX Ha 1,1 - 1,2%. B
A3un C yTpa HaCTPOEHUS TOXe NPEeMMYLLECTBEHHO MO3UTUBHbIE, B
AnoHun pannupyet Nikkei225 (+2,1%), MHAEKCbl pa3BUBaIOLLNXCSH
pblHKOB NpunbasnsatoT Ao 1%, BblWeAWMA C HOBOFOAHMX KaHUKYN
kutanckuii  Shanghai Composite (-0,1%) B He3HauUTENbHOM
«MUHYCe» OTHOCUTENIbHO YPOBHEN HeAeNbHOW AaBHOCTW.

CerogHs B (dOKyce BHMMaHWSA BCeX PbIHKOB — OTYET MO PbIHKY
Tpyaa CLIA 3a aHBapb. CunbHble AaHHble ocnabunm 6bl onaceHus
OTHOCUTEJIBHO ANHAMUKN aMEPUKAHCKON 3KOHOMUKU N YBENTUYUIN
6bl WaHCbl HA TO, YTO KOPpeKLUMs Ha aMepUKaAHCKOM pbIHKE YyXe
3aBeplweHa. BnpouyeM, [OBONBLHO ONTUMUCTUYUHBbIE OXWUAAHUSA
(koHceHcyc nporHo3 Bloomberg no non-farm payrolls 185 Tbic.
npotue 87 TbIC. MecsuUeM paHee) npeanonaralT WM Hanuuume

noTteHuunana Ansa pasovyaposaHusa. MHagekc MMBB no kpanHen mepe
00 aMepuKaHCKUX AaHHbIX ByaeT AepxaTbCs B AnanasoHe 1470 -

1480 nNyHKTOB.
OHeBHOM rpacdumnk nHaekca MMBbB
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AW BDA BAHK

PbiHOK akuuin: exenHeBHbI 0630p

MMK

B KOHUe roga KoMnaHusa HapacTuia BbiNyCK

OAO MMK onybnumkoBano KOHCOMMAMPOBAHHbIE OMNepaunoHHbIe
pe3ynbTtatbl NO0 utoram 4kel3 u Bcero 2013 r. [lo utoram KBapTana
KOMMaHWM yAanocb HApacTUTb BbIMYCK CTanu U TOBAapHOM NpoAYyKLUMH,
OAHAKO rogoBble pe3ynbTaTbl XyxXe, yem B 2012 r.,, B 4acTHOCTH, B
CBSI3M C OCTAHOBKOW MpoM3BOACTBa cTann Ha MMK Metalurji B kKoHuUe
2012 r.

KntoueBble nokasatenu, TbiC. T

4kB13 3kB13 N3m. 2013 2012 N3m.
Cranb rpynnel MMK, B T4. 2913 2 874 1,4% 11 941 13 037 -8,4%
Ctane MMK 2913 2 874 1,4% 11 941 12 247 -2,5%
Cranb MMK Metalurji - - - - 790 -
ToBapHas NnpoAyKuns 2723 2 640 3,1% 11 060 11 937 -7,9%
Mpynnel MMK, B T.u.
ToBapHas 2 599 2 567 1,2% 10 667 11 029 -3,3%
meTannonpoaykums MMK
ToBapHas 175 144 21,5% 664 901 -26,3%
meTannonpoaykums MMK
Metalurji
YronbHbIA KOHUEHTpaT 677 683 -0,9% 2 858 3325 -14%
(BenoH)
XPC 966 998 -3,2% 3723 4153 -10,4%

WCTOYHUK: AaHHbIE KOMMaHUMN

Ha ¢doHe nageHuns ueH Ha cTanb KM MeTannonpoaykuuio B 2013 .
MMK npoaeMoHcTpupyeT cnabble duHaHCOBble pe3ynbraTbl U byaeT
BbIrNsa4eTb Heckosibko Xyxe Ceepctann m HJIMK. B Hauvane 2014
r. KOMNaHMs oxugaeTt pocta 06beMOB NPOU3BOACTBA M peanusaunu
MeTannonpoAyKUNN KB/KB BCNeACTBME BOCCTAHOBJIEHUS CMpocCa Ha
BHYTPEHHEM M SKCMOPTHbLIM pPbIHKaX.
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MaKpOBKOHOMW-IECKaFl CTaTUCTUKaA

[data Bpema CTtpaHa MNokazaTtenb MNepnog  ®akt [pen. Mepecm.
6 deB 4:30 AU ToproBbin 6anaHc, A$ MnH. (Trade balance) Oek 468 -118 83
6 des 4:30 AU Po3HuuHble npogaxu M/M, % (Retail sales m/m) Oek 0.5 0.7

6 deB 4:30 AU Po3HnuHble npogaxu kB/kB, % (Retail sales q/q) 4 KB. 0.9 0.7 0.8
6 pes 12:00 GB MHaekc ueH Ha xunbe Halifax M/M, % (Halifax house price index m/m) SAHB 1.1 -0.6 -0.5
6 e 12:00 GB MHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price AHB 7.3 7.5

6 ¢des 15:00 DE 3aka3sbl npoM. npeanp-uii m/m, % (Factory orders, m/m) Oex -0.5 2.1 2.4
6 deB 16:00 GB CtaBka baHka AHrnuu, % (BoE rate decision) - 0.50 0.50

6 e 16:45 EZ Ctaska ELB, % (ECB rate decision) - 0.25 0.25

6 pes 17:30 US MepBuuHas 6espabotuua, Teic. (Initial jobless claims) no01 des. 331 348 351
6 des 17:30 US Anawasca 6espabotuua, maH. (Continuing claims) [0 25 auB. 2.964 2.991 2.949
6 pes 17:30 US Toproebivi 6anaHc, $ mapa. (Trade balance) Oek -38.70 -34.30 -34.56
6 pes 17:30 CA O6bem akcnopta, C$ mnpa. (Exports) Oek 39.72 39.78 39.36
6 e 17:30 CA O6bem umnopta, C$ mapa. (Imports) Oex 41.38 40.72 40.90
6 des 17:30 CA Toprosblii 6anaHc, C$ mnpa. (Trade balance) Oex -1.66 -0.94 -1.53
6 pes 19:30 US 3anachl rasza: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas) no 31 aHB. -262 -230

6 dpes : RU MexayHapoaH. pesepsbl, $ Mmapa. (Central Bank reserves) no 31 auB. 498.9 496.7

7 e 3:50 JP 3onoToBantoTH. pe3epsbl, $ Mapa. (Foreign reserves) AHB 1277 1267

7 des 9:00 JP NHaekc onepex. nuamkaTopos r/r, % (Leading indicators y/y) [ex 1.1 1.0

7 des 11:00 DE O6bem skcnopta M/M, % (Exports m/m) Oex 0.3

7 des 11:00 DE O6bem umnopta M/M, % (Imports m/m) Hex -1.1

7 des 11:00 DE Toprosbivi 6anaHc, mnpa. espo (Trade balance) Oek 17.8

7 des 13:30 GB Mpom. npoussoacTso M/M, % (Industrial production m/m) Oex

7 des 13:30 GB MpoM. npousBoacTBO r/r, % (Industrial production y/y) Oek 2.5

7 e 13:30 GB Toprosbivi 6anaHc, £ mnpa. (Trade balance) Oek -9.440

7 des 13:30 GB ToproBbin 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance) Oex -3.020

7 des 15:00 DE Mpombliw . nponsBoacTeo M/M, % (Industrial production m/m) Oex 1.9

7 des 15:00 BR NHaekc notpeb. ueH m/mM, % (IPCA - Extended National CPI m/m) AHB 0.92

7 des 15:30 IN 30n10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves) 0o 31 saHB. 292.24

7 des 17:30 US CpeaHsasa noyacoBas onnata Tpyaa M/M, % (Average hourly earnings m SAHB 0.1

7 des 17:30 US CpeaHsis npoaonxut. pabouei Hea. (Average weekly hours) AHB 34.4

7 e 17:30 US YpoBeHb 6e3paboTtuubl, % (Unemployment rate) AHB 6.7

7 des 17:30 US HoBbie paboune mecTa B Hec/x cekTope, Tbic. (Non-farm payrolls) AHB 74

7 des 17:30 CA YpoBeHb 6e3paboTuubl, % (Unemployment rate) AHB 7.2

7 e 17:30 CA Yucno 3aHATbIX M/M, Tbic. (Employment change m/m) AHB -45.9

7 dee 19:30 US NHpekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading I o 31 sHB. 133.8

7 des 19:30 US MHpekc onepex. nHgnkatopos ECRI WLI r/r, % (ECRI Weekly Leadinc no 31 aHB. 4.3
10 e 3:50 JP KpeAanTbl 3KOHOMMKM (OCTATOK CCYAHOM 3af0nx-cTun) r/r, % (Bank lend AHB 2.3
10 e 9:00 JP NHaekc noTtpebut. gosepus (Consumer confidence) SHB 41.3
10 pes 11:45 FR Mpom. npounssoacTeo M/M, % (Industrial production m/m) Hex 1.3
11 deB 16:45 US Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales ' go 01 des. 0.3
11 dpeB 16:45 US Po3HunuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y) no01 ¢des.
11 pes 17:55 US Redbook: po3HuyHble npoaaxu M/M, % (Redbook m/m) fo 01 des. -0.2
11 peB 17:55 US Redbook: po3HuuHbie npoaaxwu r/r, % (Redbook y/y) no 01 des. 2.7
11 des 19:00 US OnToBble 3anackl M/M, % (Wholesale inventories m/m) Oex 0.5
11 ¢des 19:00 US OnToBble npoaaxu m/m, % (Wholesale sales m/m) Oek 1.0
12 des 6:00 CN ToproBsblvi 6anaHc, Mnpa. oaHen (Trade balance) AHB 25.6
12 des 6:00 CN O6bem akcnopTa r/r, % (Exports y/y) SAHB 4.3
12 peB 6:00 CN O6bem umnopta r/r, % (Imports y/y) SAHB 8.3
12 des 11:45 FR CuyeT Tekywux onepauunit, mapa. espo (Current account) Hex -1.9
12 peB 14:00 EZ Mpombiwn. nponssoacTBo M/M, % (Industrial production m/m) Oek 1.8
12 e 14:00 EZ Mpombiwn. nponsBoacTBo r/r, % (Industrial production y/y) Oex 3.0
12 des 16:00 IN Mpom. nponssoacTeo M/M, % (Industrial production m/m) Hex -2.1
12 des 19:30 US 3anacbl HedTu: Hea/Hen, MAH. 6app. (EIA weekly crude stocks) n0 31 sHB. 0.440
12 peB 19:30 US 3anacbl 6eH3uHa: Hea/Hean, mnH. 6app. (EIA weekly gasoline stocks) ao 31 sHB. 0.505
12 des 19:30 US 3anachbl AucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks) A0 31 aHB. -2.360
12 ¢peB 19:30 US 3anacbl HedTu B Kyl nHre: Hea/Hed, maH. 6app. (EIA weekly crude Cu: go 31 aHB. -1.553
12 e 23:00 US FocypapcTs. 6toaxeT, $ mnpa. (Federal Budget) SAHB 53.20
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AHanuTH4YeckKuin otaen research@bfa.ru

MouceeB Anekcen nob. 1286
3aMecTuTesNb HavyasibHUKa a.moiseev@bfa.ru
oraena 06, 1241
XXpaHoB AMUTpUiA d.zhdanov@bfa.ru
BeAYLMIA aHaNNTUK 106, 1222
HoBoXunnoB fikoB j.novozhilov@bfa.ru
aHaNUTUK 106. 1281

OHukcuMmoBa lOnusa j.oniximova@bfa.ru

AHaIUTUK n06. 1154

MNMpyaHukosa JliogMuna |.prudnikova@bfa.ru
cneunanucT no GUHaAHCOBOMY
MOAEeNMpoBaHuIo

a.glushko@bfa.ru
Mywko AnekcaHap

cTaxep

dunuan “MaBeneuknin’” bBaHka BOA
B r. MockBa

115054, Mocksa,

KocMopgammnaHckas Hab., 4. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOM)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

no6. 1601
d.borteychuk@bfa.ru

BopTeiuyk flaHuun
BULE-NPe3naeHT, AUPEKTOP
npeacTaBUTEeNbCTBA

[o6. 1650

Fop6yros Muxaun m.gorbunov@bfa.ru

BuLe-npesngeHT

KnueHTCKkn otaen

client@bfa.ru

LllekuHa EneHa
HayanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBJsieHue gUJIMHra

npsmont +7 (812) 329 81 71
nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

nob6. 1873
a.karabanova@bfa.ru

LWesuyosB MNaBsen
HavaslbHUK ynpaBiieHns

OTtaen npopax

no6. 1195
p.shevtsov@bfa.ru

Kunpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pbiIHKOB aKLMh

npsamon +7 (812) 326 93 61
nob6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AMUTpuUi
HayasbHWK oTAeNa

Lvpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaen ToBapHbIX PbIHKOB

HapoposBbiii PoMmaH
HayanbHUK oTAena

KaszaHueB Ceprei
Tpenaep

npsmon +7 (812) 329 81 98
nob. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen AunepcKkux onepaumin

Bo3Hbi Anekcen
HayanbHUK oTaena

Asyraes PomaH
rnaBHbIN cneymnanuct

f[o6. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbIHKOB

TypaeB AMUTpui
HavyanbHUK oTaena

OneliHuk NMasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£o06. 1098
p.oleynik@bfa.ru

HacTtoswnin foKyMeHT noAroToBneH aHanutudeckum otaenoMm OAO «BbaHk B®A» M HOCUT WMCKNOYUTENBHO WMHMOOPMALMOHHbIN
XapakTep. Bce OLEHKM M MHEeHUs, BbiCKa3aHHble B OT4YeTe, MpPeaCTaBNsAOT coboli He3aBMCUMOE CYyXAEHWe aHalUTUKOB Ha AaTty
BblxoAa OT4yeTa. Bo3HarpaxxaeHne aBTOPOB OTYETa HWU MPSMbIM, HU KOCBEHHbIM 006pa3oM He yBsi3aHO C MpeAcTaB/I€HHbIMU B
otyeTe Touykamum 3peHus. OAO «baHk B®A» ocTtaBnsieT 3a coboil NMpaBO WM3MEHSATb BbiCKa3aHHblE OLEHKUM M MHeHus B stoboe
BpeMsi 6e3 npeaBapuTeNbHOro yBeaomneHus. MHgopMaums, coaepxallasics B OT4YeTe, MoslyyeHa M3 UCTOYHWKOB, MpuU3HaBaeMblX
HaMW [OCTOBEpPHbIMU, OAHAKO HE CYLeCTBYeT HUKAKUX rapaHTUi, 4YTO yKasaHHas WHdbopMauusa aBNsSeTcs MOSHOM U TOYHOMN,
W, COOTBETCTBEHHO, OHa He AO0J/HKHA paccMaTpMBaTbCS KakK MosHas M ToyHas. Mbl ocTtaBnsieM 3a coboli npaBo He 06HOBNATH
MH(MOPMaLMI Ha OCHOBE HOBbIX AaHHbIX SIM60 MOMHOCTBIO OTKa3aTbCs OT ee ocBeweHus. OAO «baHk B®A» M ero CoTpyaHWUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MenKepoM WM COoBepLlaTb WMHble CAENKWM B KayecTBe MpuMHUMNana C UHBECTULMOHHbLIMK
WHCTPYMEHTaMK, YnoMsaHyTbiMM B Hactoswem oTtyete. OAO «baHk BO®A» npoBOAUT BHYTPEHHIOK MOJSIMTUKY, HaMpaBieHHYK Ha
npegoTBpalleHne noTeHUManbHbiX KOHMAWKTOB WHTepecoB. OAO «baHk BOA» u ero COTPyAHUKUM HE HEeCyT OTBETCTBEHHOCTU
3@ NpsSIMOA WM KOCBEHHbIA yllepb, HacTynuBLUMIA B pe3ynbTaTe WMCMOSb30BaHUS HacToswen nybnvkauunm unam ee copepxaHus.
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