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POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

ymperrui 0630p

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB

134070 1768.60 106.714 14469.00 1466.7 336%  Mockosckas Gupxa
2,30% TatHgT

0.59% 0.11% 0.11% 2.22% 0.73%
2,14% +Moc3Hepro
2,00% Pocren

B OXKMLAHVIN OTKPBITINA g MOSCK

BHewHU OH — yMepeHHO No3nTUBHbIN. IZelel=NENeolelRalel=MN o =R/ WalEIV o [SlearelZE 153% MK

PYIOT NMONOKUTENBHYIO AMHAMUKY. AMEPUKAHCKMIA PBIHOK BbIPOC B Npepenax 1,2%. B Asnm ;

HabnopaeTcs noeblleHve Ha 0,7%-2,1%. @eiodepc Ha S&P yTpoM TOPryeTcst C MoBbILLIE- -1,55% Meden

HueMm Ha 0,1%. HeddTb K OTKDBITUIO TOPMOB Ha POCCUMCKOM (DOHOOBOM PbIHKE MPUOaBIs- A67% MarHur

eT 0,2%. B TexyLLen cutyaumm Mol nonaraeM, YTo POCCUMCKUM PhIHOK Ha OTKPBITUM MpKi-

6asuT B Mpenenax 0,5%. Moanepyka no MHaexcy MMBB HaxoauTbCa Ha ypoBHe 1425 nyH- X 2,22% pynna ICP

KTOB, COMPOTMBREHVe — 1510. BrvaHme Ha xoi TOProB Oy/yT OKassiBaTh 3HaYeHMe UHOeKca ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

[ENOBOM akTVBHOCTY B cdpepe yenyr HSBC 3a siHBaps B KuTae, a Tarke sHBapckas cTaryi-

CTuKa no 3aHaTocTu B CLLIA.

LBVIXYLLE PAKTOPB

PocTt MapeHne

- ®utovepc Ha PTC B nitoce
- Obtovepc Ha S&P B nnoce
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Poccuiiciui pinok akuwi 5 veTaopr[ESRETETSISES Tt

LUEHME OCHOBHbIX MHOEKCOB. [1pM 3TOM Takas AMHamMmKa HabnioaaeTcs
YKe BTOPYIO Ceccurio noapad. Byepa nHBeCTOpbI COCPENOTOYMN CBOE
BHUMaHME Ha MaKDOSKOHOMMNYECKMX AaHHBIX, KOTOPbIE OKa3a/Cb BECH-
Ma NO3UTUBHLIMY. EXxeHenensHble AaHHble O KONMHeCTBE NEPBUHHBIX 06-
palLeHn 3a nocobmem no 6espabtoTule B CLLIA 3a Henento, 3asepLuvie-
wytoca 1 doespans, cocTasmno 331 ThIC., TOra Kak aHaIMTYKKU OXKmaa-
nn 335 ThIC. «epHOe 30M10TO» BEHYEPOM B YETBEPIT TOPIroBaioCh Ha Mo-
NOXNTENBHON TEPPUTOPMM. [TOAOEPMKY HECDTAHLIM KOTUPOBKAM OKa-
3bIBANV AaHHble O CaboM HeferbHOM yBernyeHnn B CLUA kommepye-
CKVIX 3aM1acOoB CbIPO HedDTW, KOTOPLIE 13-3a NadeH s MMNopTa Noapoc-
N1 3a NOCNEAHIO Heemnio sHeaps Bcero Ha 400 Thic. bappenelt. OaHako
NPV 3TOM 3anackl HedOTV Ha TepMmHare KyluvHra, KpynHeiem et
HOM xpaHunmle CLUA, ymeHbLummes Gonee Yem Ha 1,6 MnH 6appener
1 OMNyCTUMCE [0 MUHMMYMa 38 NATb Heferb, NPOCces Hbke yposHa 40,3
MITH Gappener. [locne pocTa pbiHka akU B Havane TOProB «MefBe-
OV MOMbITAaNMCh NPOAABUTbL €0 HbKe OTMETKM 1450 nyHkToB no MMBB.
OAHaKo PbIHOK CyMeN Yaep»aTb MHOEKC B MONOXKUTENbHOM 30He. 1o
MToram Topros 6 cherpand nHoekc MMBB nosbicuncs Ha 0,7%, ocTa-
HOBMBLLMCH Ha OTMETKe 1466,7 NyHKTa. HeddTerasosbln CeKTop 3asep-
LKA TOPrM padHoHanpasneHHo. CHKEHWE B CEKTOPE MO UTOram Top-
roB nokasanm axkumm CyprytHedpterasa - 0,2%, [asnpom Hedpv - 0,2%
1 NpUYBMUNErMpoBaHHble GymMaru TpaHcHeddTH - 0,4%. OcTanbHble akumm
OTPACHM NO UTOraM AHA NOACPOXan. [a3npom nprdasnn 1,2%.

5 dhes 6 e

Bymarn PocTtenexkomajiElelelell%

Ha 2,5% 1 OKa3avChb B aepax po-
cTa. PocTenexkom u Tele2 cospanm
COBMECTHOE MpeanpusTVie Ha 6Gase
MOOWMITbHBIX akTMBOB, HoBad komna-
HVS BydeT paboTaTtek nof 6peHIoM
Tele2.
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MINPOBBIE PbIHKK

OcHoBHble thoHAoBbIe MHAeKCHI CLUA[pleleJaciViellonyelZlelolr=IalZNnloR
BbILLEHVIE MO UTOram TOPIroB YeTBepra Ha DOHE CHIYDKEHWSA KONMYecTBa
NepBUHYHBLIX 0OPaLLIEHM 38 NOCOOUIMI MO 6e3PaboTHLIE, a Takxe bonee
3HAYMTENBHOMY, HEXKENM MPOrHO3MPOBAIV @HANUTVIKM, POCTY MPOVI3BO-
IMTENsLHOCTU Tpyaa B IV keapTane. [Nepen OTKPbITVEM PhiHKa Obln Tak-
»Ke onyonuKosaH pasmep aedouumTa Toprosoro tanaHca CLUA, koTo-
PbIV PACLLMPWICA B AeKabpe, HECMOTPSA Ha PEKOPAHbIE 0ObEMbI SKCTOP-
Ta HeddTW. 3TO yKazano Ha TO, YTO BONATUIbHOCTE 3a PYOEKOM MOXET
CTaTb NOTeHUManbHbIM MPENITCTBMEM K YCKOPEHMIO SKOHOMMYECKO-
ro pocTa B cTpaHe. CormacHO AaHHbIM, MO UToram Aexkabps nedovumT
TOProBoro 6anaHca BeIpoc Ao $38,7 MNpA., N0 CPaBHEHMO C NEPECMO-
TPEHHbBIM B CTOPOHY MOBbILLEHMS NokadaTeneM 3a npedplayLmii MecsL
Ha ypoBHe $34,6 Mnpa. SKOHOMMCTLI MPOrHO3MPOBaNM, YTO AedomUMT
6yneT Ha oTMeTke $35,8 Mpa. [ocne OTKPbITUS PbiHKa CTano M3BeCT-
HO, YTO MPOM3BOAMTENBHOCTL TPYAA padoHmx B CLLIA yBepeHHO BbIpOC-
na B IV keapTane. 310 ABISETCA MPUSHAKOM OOLLIErO YCUINEHMSA SKOHOMI-
KM K KOHLLY rofa. [pon3BOAMTENBHOCTb TPYA BHE CEMbCKOrO XO3ACTRa,
B pacu4éTe Ha 0TpaboTaHHbIA Yac, Belpocna Ha 3,2%. ITO Bbille, YeMm
OKMARMM SKOHOMUCTHI. [10 MTOram Topro. vHaexc Dow Jones Industrial
Average noapoc Ha 1,2%, MHOEKC WMPOKOro peiHka S&P 500 npoasu-
Hyncs Ha 1,2% 0o yposHs 1773,4 nyHkTa, a Nasdaq nognsnca Ha 1,1%.
AKLMIM ceTeBOro Katanora Yelp nogopoxanv Ha 18,9% Ha hoHe BbIxoaa
XOPOLUMX KBapTalibHbIX Pe3yNbTaToB. HeynadHo otumtancs Twitter, B cas-
311 C 4eM ero bymaryt ooBanmnncs Ha 24,1%.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 05.02.2014

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue* 0 C P RUR 2288.41 54.30 0.00% 0.00% -0.35% 0.04%  4.89% 2.20% 10.63%
Atcomor — JloxoHbii* 0 0 P RUR 2315.18 80.98 0.00% 0.00% 0.17% -0.33% 1.54% 3.52% 24.83%
Abcomor — [lepenextiBa* 0 )i P RUR 1208.53 24.74 0.00% 0.00% 0.60% 2.60% 8.50% 2.59% -14.36%
Atcomor — Taxua* 0 A P RUR 393.14 13.57 0.00% 0.00% 3.71% 252%  -16.83%  -42.42% -69.04%
bt sa Kpacis Boporan — 0 C P RUIR 1431769 12.19 038%  042% 068%  060%  249%  -0.98%  -22.44%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 0.00% -5.16% 1.79%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 0.00% 0.05% -15.51%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.22%
3enur — BamorHsiit 0 A r usb 860.26 84.22 -3.04% -6.46% -9.46% -13.88%  -1.69%  -2151% -23.14%
3enut — Beunble HEHHOCTH (0] T r RUR 51681.11 379.92 0.68% -2.04% 4.34% -1.71% -3.10% -15.68% -11.13%
3enur — JIoX0/Hbli (0] A P RUR 45188.75 477.67 -3.43% -7.08% -9.24% 9.90%  -265%  -18.04% -32.10%
3enur — Jloxozbi Il 0 A P RUR 6303.73 247.25 -3.44% -7.10% -9.42% -10.09%  -1.79%  -18.18% -30.14%
3enut — OcHoBa KanmTana 0 A P RUR 1979.24 24.37 -0.78% -5.20% -9.56% -10.00%  -325%  -18.93% -27.99%
3enut — [lepereKTuBHbL 0 A P RUR 4781.83 69.17 -3.44% -7.05% -9.26% 9.87%  -220%  -16.10% -30.26%
et — Tuxas rasatb 0 0 P RUR 66373.32 100.08 -0.11% -1.04% -1.96% -1.90% 1.64% 241% 12.27%
Kpoce — Korcepsatupibiii 0 A P RUR 136039.86 37.73 -0.32% -2.34% -4.15% -3.10%  4.83% 6.61% -2.29%
Kpoce — ChanarcuposanHsIit 0 A P RUR 54400.22 2.15 -0.47% -2.89% -5.08% -3.85% 5.19% 4.71% -9.58%
Coapstsekuit kpeaut — ClaBsHCKiif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 562% 3450
Crapsckuit kpegut — Xek-Gony 0 A P RUR 10286.25 54.21 0.00% 1.14% 1.14% 1.74% 3.55% 19.31% 64.23%
Tardor6ank — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 2.05% -18.37% -34.24%
Tardonnbank — Doz poccuiickux o o o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 0.68% 991% 21.35%
Tardonnbank — Doy crabubHoro o o o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 0.27% 5.03% 9.27%
TpaucKpemurbank — Marncrpas* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.65%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -22.02%
TpaucKpemurbank — Jlokomotus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 12.03%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15.61%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -15.31%
Oueprotpancoank — Turaps -

A P RUR 7.54 .77 .979 -0.189 -2.089 -1.119 -2.759%
poccHiickie aKiui 0 v 6975 0 0.97% 0.18% 087% * 5% -25.08% -58.72%
Oueprotparcoank — Turaps - o 5 o o o
HEpropecypes’ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.00% 1058% 2D.97%
M2M lpaiser bas — o Cc P RWR  4967.17 107 000%  000%  000%  -087%  220% . .
COanancnpoBaHHbLi* 5.60% 3.37%
M2M Tlpaiiser bark — CraGuibHbrif 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.00% 1.93% 5.82% 13.18% 34.85%
M2M Ilpaiiser bank — o o o o o
Sberrmnii 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.00% 0.36% 5.90% 113% 12.00%
M2M Tipaiiser bk — o T T RWR 8079.78 19.22 000%  0.00% 000%  -004%  -212% .
Merammyeckuii™ -17.42%
M2M Ilpaiiset bark — Wrzexc +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -6.63% 11,63
Kpoce — WHBecTHumoHHbIi 0 C P RUR 117773.02 16.60 -0.39% -2.76% -4.82% -354%  6.18% 7.65% -0.42%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



