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PbIHOK akL WM

3akp. N3mM. N3M.
D, % B, Y B cpeay, 5 deBpans, nHaekc MMBB B Hauane ceccun aepxancs B
MMBBE 1456.00 1.03% -0.48% Heb0NbLOM «MNAKCE» OTHOCUTENBHO npeablaywero 3akpblitnd, HO
oTC 131750 1.99%  ©073% AHem 6onee yBepeHHO wWarHyn Beepx. B MomeHTe OH nogHmMMancs
no 1460 nyHKTOB, @ Ha 3akpbiTne coctasun 1456,00 (+1,03%).
MSCI Russia 710.89  1.66%  0.01% B nuaepax aHs Ceepctanb, AJIPOCA, cTtpoutenu (MUK, NCP).
MSCI EM 916.56 -0.13% -2.15% B nepsBoM 3wenoHe onepexawwmnMmn Temnamm pocnm BTE n 'MK
S&P 500 1751.64 -0.20% -1.27% HOpVU'IbCKVIVI Hukene.
- T T ry— B EBpO30HE OKOH4YaTes/ibHble SHBAPCKME 3HAYEHMUS KOMMO3UTHbIX
MHOEKCOB [AEeNI0BOM aAKTUBHOCTM HEMHOIO0 HWUXE OXWAAHUMN
FTSE 100 6457.89  0.13% -1.32% (ans 6noka B uenoM - 52,9 npotuB 53,2 MyHKTOB), OAHaKO
DAX 30 9116.32 -0.13% -2.36% 60NbWNHCTBO Ha NOKaNbHbIX MakcuMmyMmax (B T.4. 31-MecsiuHbIlf B
NIKKET 225 1418038 1.23%  -7.82% lepMaHumn, 78-mecsiuHbli B MicnaHun). JekabpbCkue paHHble Mo
. . (] =/ (]
pPO3HWYHbIM MpogaxaM B EBpo3oHe cnabblie (-1,6% Mm/Mm, -1,0%
SSE Composite (09:00[MCK)/ T 2033-081 72082061 750-45% r/r). OTCKOK POCCMWCKOro pblHKa@ MpPOU30LIES Ha [A0CTAaTO4YHO
VIX 19.95  4.40% 14.99% caepXaHHoM BHewHeM d¢oHe. Ha 3ToM ¢doHe eBponenckue
— — _— WHAEKCHI A@MOHCTPUPOBAsM DA3HOHAMPAB/IEHHYIO AMHAMWKY Ha
HenTpanbHon TeppuTopumn (FTSEurofirst300 +0,09%).
AeHb, 6.n.  Hea., 6.M.
UST 2 YTM. 0.32 0.40 350 AMepuKaHCKasi CTaTUCTMKA BYepaTakxXe bblsla pa3HOHaNpaBeHHOMN,
' ' ‘ s AHBApPCKWE AaHHble N0 pbiHKY TpyAa oT ADP uyTb XyXe 0XuaaHun,
UST 10 YTM, % 2.67 4.40 -0.70 MHAEKC AeN0BON aKTUBHOCTU B cdpepe ycnyr — 4yTb fydwe. MMasa
UST 10 - TIPS 10, 6.11. 0.56 3.70 0.20 ®PB ®unagenbdum MNnoccep noaTBepana penyTaumio «actpeba»,
S, 3asiIBUB, YTO xoTes1 6bl MOJITHOM OCTAHOBKM BblKyrna akKTUBOB YXe B
Sv 6. 318.45 0.00 10.05 nepsor nonosuHe 2014. AMepuKaHCKMe MHAEKCbI B Havane ceccum
— : : : 06HOBMAM NOKaNbHble MUHWUMYMbl, HO 3aTteM O60/blIyt0 4acTb
Russia 30 YTM, % 4.15 -6.82 -12.23 notepb oTtbirpanu. DIJIA ocTaeTcs HenocpeACTBEHHO Haja CBOen
Russia 5Y CDS, 6.1. 184.73 -6.95 5.00 200-gHeBHOM EMA, a S&P500 yaepxuBaeT IMHULO TpeHAa BTOPOro
) nonyroama 2013 (u HaxoauTcs Ha 2% Bblwe cBoer EMA), uTo
Libor 3m USD, % 0.24 -0.01 0.08
OCTaB/SET WAaHCbl HA OCTAHOBKY KOPPEKLUUM Ha TEKYLLUX YPOBHSAX.
Libor 12m USD, % 0.56 -0.23 -1.10
° B A3um 60NbWKMHCTBO MHAEKCOB C yTpa B «MJOCe», B nuaepax
USD/RUB NDF 3m, % 6.83 -35.00  -33.00 AscTtpanus (+1,1%) n Cunranyp (+0,9%), cHv>xaeTcs ToNbKO MHAMS
- 0,
USD/RUB NDF 12m, % G 0G0 <668 (BSE -0,5%). [Ba npeactaBuTens baHka ANOHMKM 3asBUIN, 4TO
perynsaTop roTos eule 60nblUe pacwmpuUTb MOHETapHble CTUMY/bl B
RUB overnight, % 5.65 0.00 0.00 cnyvyae peanmsaumm HOBbIX PUCKOB, B TOM YUCJ/ie C pa3BMBaoOLLMXCA
Mosprime 3m, % i AGD 16,66 pblHKOB. B (okyce BHMMaHuA ceroaHa - 3acepaHuve ELB.
J i i OcHoBHas cTaBka Ha ypoBHe 0,25% wn peno3uTHass Ha YpPOBHe
SN St S 0% OrpaHuWuMBalOT WHCTPYMEHTapuii. HuWkakux [elcTBUil oT
AeHb, % Hep., % ELIB Mbl He oxwupaem, ogHaKO Ha npecc-kKoHdepeHumn M.[paru,
USD/RUB LIB 35.45  0.61%  2.38% BMAMMO, CHOBA BbIHYXAeH byneT ybexaaTb pblHOK B OTCYTCTBUMU
AedNALNOHHBIX PUCKOB.
EUR/RUB UBb 47.95 0.88% 1.22%
copauHa (EUR+USD)/RUB 4044 -0.24%  -1.14% Ha poccuiCKOM pblHKE OXuaaeMm CerofHs 3amMefneHus OTCKOKa,
nHgekc MMBB Bpsaa nu nogHuMmeTcs Bbiwe 1470 nyHKTOB B
UEID Gl e U npeansepum 3aBTpaLlHUX AaHHbIX MO pbIHKY Tpyaa B CLUA. Buaumo,
EUR/USD 1.35  0.10%  -0.95% MMEHHO OT Hux 6yaeT 3aBuCeTb, OCTAaHOBUTCH SN HUCXOASLLAsN
USD/IPY T KOPPEKLMSA PbIHKOB aKUMIM yXXe Ha TEKYLLUMUX YPOBHSX.
GBP/USD 163  -0.10%  -1.52% [HesHol rpacduk nuaekca MMBB
AUD/USD 0.89 -0.22%  1.89% 1es0
USD/CAD 1.11 0.01% -0.79%
USD/CNY 6.06 0.00% 0.08% 1500
3akp. N3m. N3m.
AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 106.25 0.44% -1.48% 1450
HedTb WTI, USD/6app. (NY-
MEX) 97.38 0.20% 0.02%
Har. ras, USD/min BTU (ICE)  5.03 -6.42% -9.48% 100
301070, USD/yHuU. (CME) 1257.54 0.24% -0.81%
cepebpo, USD/yHu. (CME) 19.87 2.16% 0.66%
1350
P 0(45 c@‘;;’ J"’;’ 5 é»"’ .,0"& ¢°’~ &Q’ 0@@»’
——EMA(50) ——EMA(200)
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MaKpOBKOHOMW-IECKaFl CTaTUCTUKaA

MNMokaszaTenb Mepuoa
MNHaekc fnenoBov akTUBHOCTM B cepe ycnyr okoHyaT. (PMI Services F SHB
MNHaekc AenoBow akTUBHOCTU B chepe ycnyr okoHyaT. (PMI Services AHB
MNHpaekc nenoBov akTMBHOCTU B chepe ycnyr okoHyaT. (PMI Services AHB
MNHaekc AenoBoW akTUBHOCTU KOMMO3UTH. okoH4YaT. (PMI Composite F) AHB
MNHpaekc nenoBow akTMBHOCTU B chepe ycnyr (PMI Services) AHB
[eHexHbli arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
Po3HuuHblEe npogdaxun M/M, % (Retail sales m/m) Oek
Po3HunuHble npogaxmu r/r, % (Retail sales y/y) [ex
Hosble pabouve mecTta B Hec/x cekTope - ADP, Tbic. (ADP National En SAHB
MHpekc genoBow akTuBHOCTU ISM B Henpowuss. cekTope (ISM Non-Mni AHB
3anacbl HedTU: Hea/Hen, MnH. 6app. (EIA weekly crude stocks) 00 31 sHB.
3anacbl 6eH3nHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks) a0 31 sHB.
3anacbl AucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks) A0 31 aHB.
3anacbl HedTu B KylwuHre: Hea/Hen, mnH. 6app. (EIA weekly crude Cu: go 31 aHB.
ToproBbit 6anaHc, A$ MnH. (Trade balance) Oek
Po3HuuHble npodaxu M/M, % (Retail sales m/m) Oek
Po3HnuHble npodaxu kB/kB, % (Retail sales q/q) 4 KB.
MHaekc ueH Ha xunbe Halifax M/M, % (Halifax house price index m/m) SAHB
MHpekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price AHB
3aka3sbl NpoM. npeanp-uii m/m, % (Factory orders, m/m) Oek
CtaBka baHka AHrnun, % (BoE rate decision) -
CraBka ELUB, % (ECB rate decision) -
MepBuyHasa 6espaboTumua, Toic. (Initial jobless claims) no 01 des.
Onawascs 6espaboTtuua, maH. (Continuing claims) [0 25 SiHB.
ToproBbit 6anaHc, $ mnpa. (Trade balance) Oek
O6bem akcnopTta, C$ mnpa. (Exports) Oek
O6bem umnopta, C$ mapa. (Imports) [ex
ToproBbiit 6anaHc, C$ mnpa. (Trade balance) Oex
3anachbl rasa: Hea/Hea, Mmapa. ky6. @ (EIA weekly natural gas) 00 31 aHB.
3o0/10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves) AHB
MNHpaekc onepex. nHAMKaTopos r/r, % (Leading indicators y/y) [ex
O6bem akcnopta M/M, % (Exports m/m) Oex
O6bem umnopta M/M, % (Imports m/m) Oex
Toprosbit 6anaHc, mapa. espo (Trade balance) Lek
MpomM. npousBoacTBo M/M, % (Industrial production m/m) Oek
Mpom. nponseBoacTso r/r, % (Industrial production y/y) Hex
ToproBbiit 6anaHc, £ mnpa. (Trade balance) Oek
ToproBbin 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance) Oek
Mpombiwn. nponssoacTso M/M, % (Industrial production m/m) Oex
MHpekc notpeb. ueH Mm/M, % (IPCA - Extended National CPI m/m) AHB
30n10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves) A0 31 aHB.
CpenHsas noyacosas onnaTta TpyAa M/M, % (Average hourly earnings m SHB
CpeaHsia npoaonxut. paboyeri Hea. (Average weekly hours) AHB
YpoBeHb 6e3paboTuubl, % (Unemployment rate) AHB
Hosble paboune mecTa B Hec/x cekTope, Thic. (Non-farm payrolls) SAHB
YpoBeHb 6e3paboTtuubl, % (Unemployment rate) AHB
Yucno 3aHATbIX M/M, Tbic. (Employment change m/m) SAHB

MHpekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading I go 31 aHB.
NHaekc onepex. nuankatopos ECRI WLI r/r, % (ECRI Weekly Leadinc ao 31 aHB.

KpeanTbl 3KOHOMUKKM (OCTAaTOK CCYAHON 3af0MX-CTuU) r/r, % (Bank lend AHB
NHaekc noTtpebut. nosepus (Consumer confidence) SHB
Mpom. npousBoacTBO M/M, % (Industrial production m/m) Oek

Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales ' go 01 ¢es.

Po3HunuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y) pno01 ¢des.
Redbook: po3HuuHbie npoaaxu M/M, % (Redbook m/m) no 01 des.
Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y) no 01 des.
OntoBble 3anackl M/M, % (Wholesale inventories m/m) Lek
OnToBble npoaaxu M/M, % (Wholesale sales m/m) Oek
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MHuBecTumMoHHaa koMmnauuma bOA

KnueHTCkn otaen

client@bfa.ru

197101, CaHkT-MeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 329 81 81 (ocHOBHOW)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauum

UBaHoB Hukonamn
HayanbHUK oTaena

Tpadumos NMNasen
crneymanuct

BbaHk BDA

npsamon +7 (812) 329 81 99

nob. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

197101, CankT-lMNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 458-54-54 (ocHoBHOM)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHanuTuuyeckum otgen

research@bfa.ru

LllekuHa EneHa
HayanbHUK OTAeNna

Kpocc AHHa
crneymanmnct

Kapa6aHoBa ApuHa
cneunanuct

YnpaBsieHue gunvHra

npsimon +7 (812) 329 81 71
nob. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

LWeBuosB MNaBen
HayaNbHWUK yrnpaBrieHns

OTpen npopax

[o6. 1195
p.shevtsov@bfa.ru

Knpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbiIHKOB aKLUM

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmont +7 (812) 329 81 92

MouceeB Anekcei
3aMecTUTe b HavyabHUKA
oTaena

XXpaaHoB AMutpuin
BeAyLWMiA aHaNnTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlrogMuna
cneumanucT no dGuHaHCoOBOMY
MOoZEeNMPOBaHUIO

MMywko AnekcaHpap
cTaxep

no6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

®dununan "Maseneukun” banka BOA

B . MockBa

115054, Mocksa,

KocmomamuaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0oCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BbopTteiuyk laHuun
BULE-NPE3UAEHT, ANPEKTOP
npeacTaBUTENbCTBA

Nop6yHoB Muxaun
BULE-Npe3naeHT

no6. 1601

d.borteychuk@bfa.ru

£o6. 1650
m.gorbunov@bfa.ru

HepymoB AMUTpUi
HayaslbHWK oTaena

lupokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAen ToBapHbIX PbIHKOB

HapopoBbiii PomaH
HayasbHWK oTaena

KasaHueB Cepre#
Tpenaep

npsamon +7 (812) 329 81 98
no6. 1144
r.narodovyy@bfa.ru

nob. 1168
s.kazantsev@bfa.ru

OTAaen gunepcKkux onepauum

Bo3HbI Anekcen
HayanbHuK oTaena

Asyraes PomaH
rnaBHbIN cneunanncT

no6. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTAen AeHEeXXHOro M BaJIlnTHOro pbiHKOB

Typaes OAMutpui
HauaneHuk oTaena

OneiiHuk Nasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacToawunii JoOKyMeHT NoAroToBneH aHanutndyecknm otaenom OAO «baHk BOA» 1 HOCUT UCKOYUTENTBHO MH(OPMALIMOHHbIN XapaKTep.
Bce oueHKW M MHEHUS, BblCKa3aHHble B OTYETE, NpeAcTaBnatoT cobon He3aBMCMMOe CYXAEeHWEe aHaNIUTMKOB Ha AaTy BbIXOAa OT4eTa.
Bo3HarpaxaeHne aBTOpOB OTYETa HU MPSIMbIM, HX KOCBEHHbIM 06pa30M He yBSA3aHO C NpeAcTaBfeHHbIMU B 0THeTe ToukaMn 3peHms. OAO
«BbaHk BOA» ocTaBnseT 3a o601 NpaBo N3MEHATb BbiCKa3aHHbIe OLEHKU U MHeHWs B toboe Bpemsa 6e3 npeaBapuTebHOr0 yBeAOMIEHNS.
NHdopmaums, cogepxallasncs B oT4eTe, NosyyeHa M3 MICTOYHUKOB, NPU3HaBaeMbIX HaMW AOCTOBEPHbBIMUW, OAHAKO HE CYLLEeCTBYET HUKaKMX
rapaHTUi, 4YTo yKasaHHasa MH@OpMauns SBASETCA MOMHON U TOYHON, N, COOTBETCTBEHHO, OHA He A0J/HKHa pacCcMaTpMBaTbCa Kak nosHas
N TouHasa. Mbl octaBnsieM 3a coboli npaBo He 06HOBNAATL MHMOPMALMIO HA OCHOBE HOBbIX A@HHbIX MO0 MOMHOCTBIO OTKas3aTbCs OT ee
ocseleHns. OAO «baHk BOA» 1 ero cOTpyAHMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM MAn CoOBepLlaTb UHble CAENKM B
KayecTBe npuMHunnana c UHBECTULMOHHBIMU MHCTPYMEHTaMM, yNoMsiHy TbiMu B HacTosiweM otyeTe. OAO «baHk BOA» NpoBOANT BHYTPEHHIOK
NOSINTUKY, HANPaB/IEHHYIO Ha NpeAoTBpaLLEHME NOTEHLMANbHbLIX KOHPANKTOB NHTepecoB. OAO «BbaHk BOA» 1 ero COTpyAHWKM HE HecyT
OTBETCTBEHHOCTU3aNpPAMONUINKOCBEHHbINYLLEepP6,HacTyNMBLUMIABPE3YNbTaTENCNO/Ib30BaHNAHACTOA e Nybankaunnmmnneecogepx aHus.

© OTKpbITOE aKkuMoHepHoe obliecTBo «baHk BOA»



