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I'padux 1, [neenasn ournamura Huoerxca MMBB. Huzexc MMBB - wHaxomurcs B

HHUXKHEH 94aCTH BOCXOMAIIETO KaHaAa.

MACD cdopMupoBas CHTHAA BHH3.
ADX yKas3bIBaeT Ha Haau4ue
HUCXOASIIIIETO TpeHaa, DMI+
Haxonutca Huxe DMI-, ADX B
HIDKHEH YacTHU IIKaAbl U HallpaBAEH

TOPHU30HTAABHO. OcumargaTop RSI
HaXOAUTCHA B CPEAHEH YacCTH IIIKAaABI,
pubAUIKaeTCs K 30HE
NEPENPONAHHOCTH, CHUTHAAOB  HET.
WUnnukatop, OCHOBaHHBIN Ha

nunamuke ADX, B Gamzkaiiliee BpeMs
MoOXKeT cpOPMHPOBATH CUTHAA BBEPX.
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I'pagux 2. Yacoeast ounamura Huoexca MMBB.

T Humnexkc MMBB - mnombeITKa Hadasa
¢opMUpOBaHUS BOCXOMASIIET0 TPEHAA.

B b1s0

MACD cdopMupoBas CHTHAA BBEpPX.
DMI+ nHaxomuTcs d4yTh Bblllle DMI-,
ADX B cpemHedt YacTH IIIKaAbl U
HaIlpaBA€H BHH3, 4YTO yKas3blBaeT Ha
HaAudHUe caaboro BOCXOJIAIIETO
AOKaabHOTO TpeHpaa. Ocrmaaarop RSI
MHOT'OKPaTHO KOCHYACS 30HBI
MEePENPONAHHOCTH, YBEPEHHBIM CUTHAA
BBepx. MHAWMKATOp, OCHOBaHHBLIA Ha
munamuke ADX, 3 deBpaas maa
CHUTHaA K POCTY.

Pexkomennanu4a: Ilokynate.
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Anexrcetl Koanos, kaa@ufs-federation.com
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I'pagux 3. Yacoeast ounamuia cmoumocmu 06. axyuii Coepbarnra na MMBB. C6epbanx _ BHIPHCOBBIBAETCS
N pasBopoTHas dopMarus.
106.00
MACD cdopmMupoBas CHUTHaA BBEDX.
104.00

ADX ykaspIBae€T Ha Ha4daA0 Pa3BUTHUSA
o  BOCXOOAINETOo  AOKaABHOTO  TpEHAA.

Ocuuaagrop RSI HEOIHOKPATHO
roo  7700BIBAA B 30HE IIE€PEIIPONAHHOCTH,
cchopMHpPOBAaH YBEPEHHBIH CHTHaA K
pocty. VHaukaTop, OCHOBAHHBIH Ha

i i JAHUHaMHKE ADX, 27 SHBaps
l#"\ m cchopMHpOBaA CHUTHAA BBEDPX.
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I]pqtj:utc 4. T—Iacoeaﬂ Junamurxa cmoumocmu axuyuii 'asnpoma na MMBBE. TasmpoM - HAXOZUTCH y HIKHE
]a | TPaHHUIbl BOCXOASIIIETO KaHaAa.
M\\fk - 50 MACD cdopMupoBas CHUTHAA BBEpX.
S ADX ykasplBaeT Ha IIpeKpalleHHe
S HUCXOZSIIETO  AOKAaABHOTO  TpPEHA.
. OcrmaasgTop RSI mobbiBaa B 30HE
f Wu g IePeIrpoIaHHOCTH, cchopMupoBaH
s CHUTHaA BBEDPX. HWnaukatop,
AL WV( : T 2 140 OCHOBaHHBIM Ha muHamuKe ADX, 21
SIHBaps JaA CUTHAA K CHHUXKEHUIO.
HWB A s IMoanmepsxka: 140,00.
W ConporuBaenue: 145,00.
" g = - 2 Pexkomennaiu4a: [lepxkaTb.
e A B e o E— e ——— el o i o SueS, = == = ==~ @
sl kindio Lot i il Lo o s cos b i bbb ibibiiion
N B . el . 4 o .
T . T B~ S R Pp— e e ~0.5728
e A B A
A~ ‘\“,‘J\W\ M,w WNPPIN ‘Jmn-\ J’" VAWM_—\ » VA Y adl /\"'\ Mv' o Lkm
sl P W I
Oct 31 Nov 15 Nov 29 Dec 16 Dec 30 Jan 15 Jan 31 Feb 6
2013 | 2014 |
GAZP RX Equity (0AQ raanpom) Graph 119 Copyrightg 2014 Bloomberg Finance L.P. 06-Feb-2014 07:10:25
I'pagux 5. Yacoeast ouHamuixa cmoumocmu axKyuii Ceegjacmanu Ha MMBB. CeBepcTaab - IONBITKA  Hadara
-< } 0 dhopMHUpPOBaHUS BOCXOASAIIETO TPEHAA.
j;‘ . MACD cdopMupoBas CHTHAA BBEPX.
W o ADX yKasbplBaeT Ha HAYaAO Pa3BUTHUS
: Lo BOCXOJAIIET0  AOKAABHOTO  TpeH[a.
[a] OcuuaagaTop RSI HEOJHOKPATHO
nobblBaA B 30HE IIEPENPOLaHHOCTH,
cchopMHpOBAaH  YBEpPEHHBIH  CHTHaA
BBepX. MHAMKATOp, OCHOBaHHBIH Ha
wwﬂ munamuke ADX, 27 gauBapsa pgaa
CHUTHaA BBEPX.
21
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I'pagux 6. Yacoeast dunamuia cmoumocmu arxyuii Pocnegpmu na MMBB.
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PocHedTs —  IIOIIBITKA Havara
hopMHUPOBAHUS BOCXOAAIIETO TPEHAA.

MACD cdopmMupoBasn CHTHaA BBEpPX.
ADX ykaspiBaeT Ha Haaudue caaboro

BOCXOJAIIETO  AOKAaABHOTO  TpeHA.
Ocuuaagrop RSI HEOIHOKPATHO
KOCHYACH  30HBI TIE€PENIPOJAHHOCTH,
chopMHUPOBaB  YBEPEHHBIM  CHUTHAA

BBepx. MHAUKATOp, OCHOBaHHBLIHA Ha
nuHamuke ADX, B HacToslliee BpeMs
BBITAAIUT HEUTPAABHO.

TMoppepzxkka — 241,00.
ConporuBaenue — 246,00.

Pexkomennanu4a: Ilokynate.

Brb1 MozkeTe mmoamnucaThbCsS Ha HAIIM aHAaAUTHYECKHe MaT€pHUaAFbI, Iepemis 10 CChIAKE.
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OdenaptameHT AHaNAUTUKH

Masen Bacunuagm Ten. +7 (495) 78172 97
[vpekTop [lenapTameHTa aHaZIUTUKM U PUCK-MEHEAKMEHTa vpa@ufs-federation.com
Bagum BepepHukos Ten. +7 (495) 781 02 02
3amectutens AupekTopa genaprameHTa. [1oaroBoi pbiHOK vva@ufs-federation.com
Anekceii Kosnos Ten. +7 (495) 781 02 02
[NaBHbIN aHANUTUK. PbIHOK aKumit. CbipbeBble PbIHKK kaa@ufs-federation.com
Wnba Banakupes Ten. +7 (495) 781 02 02

[NaBHbI aHANUTUK. PbIHOK aKLUMiA

AnHa MunoctHoBsa
AHanUTUK. PbIHOK aKuuMi

CraHucnas CaBUHOB
AHanuUTUK. MaKpo3IKOHOMMKA

KaponuHa benomectHoBa
|_|OMOLLI,HI/1K aHa/IMTUKa

OmuTpuii Mewepsakos
MNepeBoaymk

JenapTameHT TOProsan U Npoaax

bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
mdv@ufs-federation.com

Anekceii Jloces
[Oupektop [enaptameHTa TOprosau 1 npoaa

Unba Xomsakos
HavanbHuK oTaena Peno

Hukonait MontopaHos
Peno-Tpeliaep

Uropb Kum
Ynpasnatowmi noptdenem no akumam

AHTOH Bacos
Tpeiigep

Anekcei Kyuwy
Celins-tpenaep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe obcnykusaHue +7 (495) 781 73 00

®OHAbI COBMECTHbIX UHBECTULLUIA +7 (495) 781 73 02

Hacrosimmuit 0630p IPeaoCTaBAEH HCKAIOYMTEABHO B MH(OPMAIIMOHHOM IIOPSAKE U HE SIBASIETCS IIPEJAOKEHHEM O IIPOBEACHUH OIlepalliii Ha PhIHKE IIeHHBIX OyMmar, ¥ B YaCTHOCTH
TIpeIAOKEHHeM 00 MX ITOKYIIKe MAU Ipojazke. HacTosmuit 0630p Comep:KUT HH(OPMAIIHIO, IIOAYIEHHYIO0 U3 HCTOYHUKOB, KoTopele OO0 MK «}O O¢ Oc PuHaHC» paccMaTpUBaeT B
KadecTBe gocToBepHbIX. Tem He MeHee OO0 (MK O Bd Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTb, IIOAHOTY U JIOCTOBEPHOCTH
Tako¥ HH(OPMAIMH U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTA B CBSI3H C €€ HCIoAb3oBaHueM. OIIeHKM U MHEHHs, IIPeCTABAEHHBbIE B HACTOSIIEM 0030pe,
OCHOBaHbI €JHHCTBEHHO Ha 3aKAYEHUAX aHaAUTHKOB KOMIIaHHH B OTHOIIIEHUU aHaAI/I3I/IpyeMBIX LEHHBIX GyMa[‘ H SMUTEHTOB. BO3HaI‘pa_)KlIeHI/Ie AQHaAAUTHKOB H€ CBsA3aHO U HE
3aBHUCHT OT COZAEpPIKaHHS aHAAMUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBST, HAH OT CYIIECTBA JaBaeMbIX UMH pekoMeHmanuii. OO0 «MK «O Od Oc PuHAHC», €ro PyKOBOACTBO KU
COTPYAHHKH MOTYT U3MEHHUTh CBOE MHEHHE B OJHOCTOPOHHEM IopsifKe 6e3 06s13aTeAbCTBA CIIEIIMAABHO YBEIOMASTE KOro-AH60 0 Takux u3MeHeHHsx. OO0 MK «IO Od Oc dunaHC,
€ro PYKOBOJICTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIIeHUs KANEHTa, OCHOBAaHHbBIE HAa MH(opMaIuu, cofepxaleica B HacTodmeM qokymente. 000
WK «dO Od Oc PuHAHCH», €ro PYKOBOJACTBO M COTPYAHHKH TaKiKe He HECyT OTBETCTBEHHOCTH 3a IIpSMble HMAM KOCBEHHBIE IIOTEPH H/HAM ylIepOd, BOZHHKIIMM B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(OPMAIlMM HAM KaKOM-AHOO ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc Punanc» He Geper Ha cebs
00513aTeABCTB PETYAsIpPHO OGHOBASITE HH(OPMALHIO, KOTOPAsi COAEPKUTCS B HACTOSIIIEM AOKYMEHTE, HAM HCIIPABASITE BO3MOXKHbBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOLIAOM U
yHOMHHy’[‘LIe B HaCTOsAIIEM IIOKyMEHTe, He Bcerjia siBAdIOTCS WHAUKATUBHBIMU [ASD Ol'IpeI[eAeHl/IEI p€3yAI:TaTOB GyIWLI.I[/IX CIIEAOK. Ha CTOHUMOCTB, LIeHy HAU BeAI/I'{I/IHy Joxonaa 1o
IIeHHBIM OyMaraM HAM IIPOM3BOJHBIM HHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSIIEM JOKYMEHTE, MOTYT OKas3blBaTh HeOAAroNpHATHOE BO3IeHCTBHE KoAeOaHHsS OOMEHHBIX KypCOB
BaAIoT. IHBecTHpOBaHUe B LIeHHbIE OyMaru HeceT 3HAYUTEABHBIM PHCK, B CBS3H C YeM KAHEHTY HEOOXOIMMO IIPOBOAUTE COOCTBEHHBIN aHaAH3 PhIHKA M HCCAE€0BAHME HAIEeXKHOCTH
SMHUTEHTOB /10 COBepLL[eHPIEI CIIEAOK. HaCTOﬂH.[HfI lIOKyMeHT HE€ MOXKEeT 6LITI: BOCHpOI/I3B€}.1€H IIOAHOCTBIO UAHW YAaCTUYHO, C HEIrO HEAb3sd JA€AaTh KOIIUH, BbI}Iep)KKI/I H3 HEro He MOI‘yT
HCIIOAB30BaThCsI [IAsl KaKUX-AHOO0 Imybaukanuii 6e3 IpeaBapUTEABHOrO MHCBbMeHHoro paspemierus OOO «MK O 3¢ OS¢ dunancr. 000 MK (O 3¢ Sc Punanc» He HeceT
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OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE JeUCTBUS TPETBHUX AHUII, CBA3aHHBIE C PACIIPOCTPAHEHHEM HACTOLAIIETO 0630pa HUAH AIOGOM €r0 YacTH.




