I'I( MNeanockKanutan

S VHBECTULIMOHHAS KOMMAHWS YTPEHHMUM OB30P HA 5 ®EBPAJIA 2014 rOQA
MWUPOBbLIE MHAOEKCbI PBIHOK CEroAH#
NHaekchbl | 3Ha4yeHue | N3mMeHeHus
Topru BuepalHero AHs HOCWIN MCKIIIOUUTENbHBIN XapakTep. Bpozne Obl CIIOKUBIIMICS K yTPY

NHpekc . HETaTUBHBIM BHEIIHUN (OH obeman «ObIkaM» MOJHEUINI pa3rpoM, OJHAKO OOJILITMHCTBO aKIUW HE
MMEBB 1441,79 0.04% 1 roneko CYMEJIO 3aKpPbITh YTPEHHUE Pa3pbIBbl, HO U BBIILIU B IIJIFOC 110 UTOTaM JHSL.
WHpekc PTC 1291,51 0.13% Cam xe unaekc MMBB, orronknyBumch or ypoBHS 1426,29 myHKTOB CMOT BEPHYTBCS K
D&J 1544524 0.47% | sakpeiTHIO Ha ypoBeHb 1441,16 MYHKTOB M IPOIEMOHCTPHpPOBAN CHIDKeHHe Bcero Ha 0,12%. Kak 51 u
S&P 1755,20 0,76% | oxmmana, ormerka 1425,32 NyHKTOB ycTosja M IOKa BOIIPOC O JaJbHEHIIEM CHMKEHHH DPBIHKA
CAC40 4 117,45 0,24% | BpEMEHHO 3aKpBbIT.
DAX 9127,92 -0,64% XOpounii OTCKOK TakKe MPOJEMOHCTPUPOBAIN U AMEPUKAHCKHUE OMPXKH, BOCCTAHOBUBILIUE 110
FTSE100 6 449,27 -0,25% | HMTOraMm BY€paliHero JHs cBou mosuumu Ha 0,47% no unupexcy DJ u 0,76% mo unpexcy S&P500. U
Hang Seng 21 393.90 10,020 | XOTA © yTpa nx (brrouepc cHOBa TOpryeTes Ha OTPULIATEILHON TEPPUTOPHH, HAIEXK 1A HA IIPOIOJDKEHUE
KOSPI 1 893 88 0370, | OTCKOKa, HAIATOrO HAKaHYHE, BCE CIIIE PUCYTCTBYCT.

’ ’ OTteuecTBEHHBIM XK€ OMp)KEBMKaM II0CJE€ TOTO Kak Ha JHEBHOM rpaduke uHaekca MMBDB
Nikkei225 14 153,04 103% 1 oBpasoanach cBeua «ObIuMii MONOT», HYXKHO MOCTAPAThCS 3aKPENHUTh JOCTUIHYTHIH YCIeX W
Shanghai IPOAOJDKUTE WUIPY Ha MOBbIIIEHHE. B ciydyae 3aKkpbITHs CErOJHSLIHETO JHS Ha MOJIOKUTEIbHON
Composite 2 033,08 -0,82% [ TeppuTOpHH, MOXHO OyIe€T TOBOPUTb O JOCTHIKEHUU KpPAaTKOBPEMEHHOIO MEPEMHUPHS MEXIY

MOKYTIaTeNIIMUA U MPOJIaBLIaMH, YTO MO3BOJIUT MOCJIEIHUM Ha BpeMsi oToWTu oT zaen. [Ipu takom pasButuu codbiTuil nuaekc MMBB cmoxer cHavana
BEPHYTbCS B pailoH 1455 MyHKTOB, K YPOBHIO MeJUIEHHOM ckonb3simel cpenqneit EMA200 Ha qHsX, a pu €€ B3STHM BHOBb NMPHOJIM3ZUTCSA K YPOBHIO
1470 myHKTOB.

Ouenp nepenpogano BeIIAIUT U uHAEKC PTC, u ¢ yderom oOpa3oBaHMs Ha €ro JHEBHOM IpaduKe MO UTOraM BUEpAIIHEro JIHS CBEYHOM
MOJIENIU TTOXOKEH Ha MOJEIIb «IIPOCBET B O0JIaKax», TAKIKE MOKHO MPEANOI0KNUTh, YTO OTCKOK HaBepX OyleT MPOAOIIKEH U ero OMKaulield LeNbo
asisiercs 30Ha 1300-1320 myHKTOB.
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KNMIOYEBBLIE COBbITUA NPEACTOSALLEIO AHA
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Ha HTb nipoiinyT ouepenHbie 3¢pHOBbIC HHTEPBEHIIUH.

[poitner Opudunr reaaupexropa "Coepdbank Ynpasnenue aktuBamu'" A.Paxmanosa.

"T"azmpoM HeTh" MpoOBeIeT OM3HEC-3aBTPAK C MEPBBIM 3aMreHaupeKTopa B. AkoBieBbIM.

Cogert nupektopoB "PocHedTH" paccMOTpUT peanuzainuio nmpoekra pa3padbotku KerHcko-HYacenbeKoro yyacTka.
Coset nupekTopoB "Poctenekoma" paccMOTpUT paMouHBIi 1oroBop ¢ Tele2.

Cocrourcs 3acenanue copera nupektopos KAMA3a.

[IpoiineT BHEouepenHoe obiiee coopanue akiinoHepoB banka MoOCKBBI.

e.

Otuernocth onyonukytot Baidu Inc, Coca-Cola Enterprises Inc, NASDAQ OMX Group Inc, Walt Disney Co.

B 12:45 MCK B EBpo3one OyayT omyOJIMKOBaHbI IaHHbIE MHACKCA JIEJIOBOM aKTUBHOCTHU B CekTope yciyr B Mrtanuu 3a ssuBaps. [Ipeasinyiiee
3HaueHue - 47,9 nyHkra.

B 12:50 MCK B EBpo30oHe - 1aHHbBIE HHJEKCA JEI0BOM aKTUBHOCTH B CEKTOpe yciyr Bo @paniuu 3a suBapb. [Ipex. 3nauenune - 48,6 myHkTa.

B 12:55 MCK B EBpo30HE - 1aHHbBIE HHAEKCA JAEJIOBOIl aKTUBHOCTH B CEKTOpE yciyr B ['epmanuu 3a siuBapsb. [Ipen. 3Hauenue - 53,6 myHKra.

B 13:00 MCK B EBpo3oHe - naHHbBIEe HHJEKCA JEIOBOM aKTUBHOCTH B CEKTOPE YCIYT B 30HE €BPO 3a siHBaphb. lIpen. 3Hauenue - 51,9 nyHkra.

B 14:00 MCK B EBpo3oHe - naHHbBIE O PO3HMYHBIX IpOjAaxax B 30HE €Bpo 3a jaekadpb. Ilpen. usmenenue - poct Ha 1,4% B MecsuHOM
BBIPAKEHHH.

B 13:00 MCK B BenukoOputanuu OyayT omyOJMKOBaHBI JJaHHbIE MHJAEKCA JEO0BOI aKTMBHOCTH B CEKTOpE YCIYr 3a siHBapb. [Ipensinyiiee
3HaueHue - 58,8 myHkra.

B 17:15 MCK B CIIIA BbiiinyT nokaszarenu 3anstoctu ot ADP 3a suBaps. [Ipenpinyiee 3Hauenne - 238 ToIc.

B 19:00 MCK B CIIA - nanHbIe UH/IEKCA SKOHOMHYECKUX YCIOBUI B HEMIPOU3BOACTBEHHOM CEKTOpE 3a siHBaph. [Ipen. 3nadenue - 53,0 myHKTa.

.B 19:30 MCK B CIIA - naHHble O AMHAMHUKE KOMMEPUECKHX 3aracoB HedTH 3a Hemenro, 3aBepuiuBinytocs 31 suBaps. [lpensimyinee

U3MEHeHue - pocT Ha 6,421 muH. Gappeneii. Ilo manHbIM oT amepukanckoro uHctutryra Hedtu (API), 3amacel ceipoit HegTu B CILIA 3a
MPOIILIYIO Hezeto Beipocan Ha 0,384 mutH. Gappeneit. 3anackl 6eH3uHa ynanu Ha 1,18 mutH. Gapperei, a 3anachl AUCTHIUISTOB COKPaTUIIMCh Ha
1,46 muH. G6appeneil. 3arpykeHHOCTh HeTenepepadaTbIBalONINX MOIIHOCTEN Ha MocaenHel Heaene yMmenbimiach 10 87,1% c 88,3% Heneneit
paHee.

B 21:30 MCK B CIIIA BoicTynaet npe3uaeHT ®Pb ®unanenshun Yapnss [Tnoccep.

B 22:40 MCK B CIIIA BsicTynaet npe3uneHT ©Pb Arnantel [lennuc Jlokxapr.
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MHBECTUMUNOHHAS KOMIMAHWNS!

rA3nPOM

[Io wrtoram TOpProB BTOpPHHMKAa OyMarm Ta30BOIO MOHOIIOJIHCTA
nonemeenu Ha 0,4% u Kk 3akpeiThio crownu 141,15 py6neit. Opnako B
TEYCHHE IHS MX CTOMMOCTH OITycKamach 1m0 oTMmetrku 138,94 pyOnelt, HO
JUHUS  TOJJEPKKU  JOJITOCPOYHOTO  BOCXOISLIEr0 TpeHJa  ylaepskaia
KOTUPOBKH OT JTQIbHEHIIIEr0 CHUKEHUSI.

Taxke MBI BUAMM, YTO 30HA CKOIUJICHUS JHEBHBIX CKOJIB3SIINUX
cpenaux EMA100 u EMA200 cnpaBuiach co CBOEH pOJbIO, 3a/iepiKaB
KOTHPOBKHU BHYTpPH ce0s, U MOKa IIeHbl OyayT TOproBarbcs Haja ypoBHeMm 139
pyOs1eii, OHM UMEIOT IIAHC BHOBB PAa3BUTh BOCXOSINEE IBUKCHUE.

VYuuteiBass OIM30CTh MOTEHLUATBLHOTO «CTOMA», KOTOPBIA MOYKHO
BBICTaBUTh I0J YpOBeHb 138 pyOmel, OT TeKymmx pyOexeld MOKHO
poOOBaTh BOCCTAHOBIIEHUE «IJMHHBIX» MO3UIMI B pacuyere Ha BO3BpPAT
1eHbI B paiion 148-149 py6neii.

YTPEHHUU OB30P HA 5 ®EBPAJNA 2014 rogA
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MK Hopunsckun Hukens R o Tapce s ovens e [ 21K

Uro kacaercs noBeaeHus akuuid ['MK «Hopunbckuit Hukenws», TO & |
elle pa3 M3y4yuB UX JHEBHOW Ipaduk, s MEPecMOTpena CBOE OTHOLIEHHE K
HUM. Tak Kak, 0OOHOBMB MUHHMYM IpPOILIOW HEJENH, KOTUPOBKUA HE CTaJIU
yIIIyoNIsATh CHUXKEHHE, a HA000pOT BBIKYIWIN €ro K KOHILY JIHS, U IPU 3TOM
yAEp)KaJdl HUKHIOK TPAHUILY BOCXOSIIETO TPEH/A, CETOJHS s PEKOMEHIYIO
3aKpBITh B HUX BCE KOPOTKHE) IMO3ULUH.

A mpu BO3Bpare IeHbI 3a ypoBeHb 5400 pyOmelr maxe mpoOoBarb
CHEKYISATHBHBIE <JIOHTH» C 1EJIbl0 JalbHEHWIIero pocTta B paMKax
CYILIECTBYIOLIETO KaHaIa.
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MHBECTUMUNOHHAS KOMIMAHWNS!

nykoun

Takoke s mepecMoTpelia TEXHHUECKYI0 KapTUHY, C(OPMHUPOBAHHYIO B
Oymarax «Jlykoiina», 0OpaTB BHUMaHKE Ha CIEAYIOMUN (HaKT.

Buepa s mucana o ToM, uTo Ha rpaduKe ITHX aKIui 0Opa3zoBaiach
durypa npoaoKeHHUs TEHICHIIMM — HUCXOISIIMA «TPEYrojJbHUK», TIIe
po0Ooil HIDKHEH TpaHUIIbI MOKET MIPUBECTH K MPOCATKE KOTUPOBOK JI0 30HBI
1870-1880 pybneii. Ho coennHUB JTOKaIbHbIE MUHUMYMBI, PACIIOJIOKCHHBIS
Ha otMeTkax 1953; 1952,3 u 1946 pyOnsx u MakcuMyMmbl Ha ypoBHAX 2009;
2015,9; 2040 u 2047,5 pyOmeii y MeHs cKopee NOIYyYWIach MOJETh
HUCXOMALINNA «KIIMH», 9TO MOATBEPXKIACTCS TPAPUKOM OCIIHIUISITOPOB.

Taxum 00pa3oM, BMECTO MOTEHIIMATLHOTO CHUYKEHHSI KOTUPOBOK, MpHU
npoboe ypoBHs 2000 pyOineii HaBepX HAC MOXKET JKJIarh pocT IeHsl 10 2020
win 2050 pyOneit. [Toatomy BHyTpu uUrypsl nydine HUKaKUX ACUCTBUN HE
NPEANPUHIMATh U JOXKIATHCS BBIXOJAa OyMar 3a OfHY U3 BBIIICONMCAHHBIX
rpaHull, 4TOObI YJOCTOBEPHUTHCS, YTO Bbl MPABUIBHO HIACHTU(PHUIIMPOBAIN

burypy.

YTPEHHUU OB30P HA 5 ®EBPAJNA 2014 rogA
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WHBECTMUVOHHAS KOMMAHUS! YTPEHHMUM OB30P HA 5 ®EBPAJIA 2014 rOQA
CBEPBAHK Nesnoi f;f;
Hecmotpst Ha ToT (hakT, 4TO Ha TEKYIIUHl MOMEHT OOBIKHOBEHHBIE f?f% Vel \
akuu «COepOaHKa» Tak U HE AOLUIA A0 MOEH LENU CHUKEHHS, IIEPBYIO U3  [+=3%

KOTOPBIX $1 WACHTU(UIMpOBada Kak paiioH 92-92.5 pyonei. CeromHs i, g;

CKOpee BCEro, 3aKpOol HMEIOIIMECS y ce0s «KOPOTKHE» MO3WIUMU, MO0 |['=3%E
HUCXOSIINA TPEH, KOTOPBIA MOKHO IMPOBECTU MO JIOKAJIHHBIM MMHUKaM LIEHbI
nepeiiiss Ha YeThIPeX4yacoBOM, MacTad yxkKe CerogHsi MOXKET OKa3aThCs MOJ
YIpO30# ciioMa.

Takum 00pa3oM, ecinu TOBE3eT CIHEKYISTHUBHBIC <JIOHTH» s Oymy
HaOupare B pacdeTe Ha OTCKOK ILIEHbl HaBepX JuOO0 oT ypoBHs 92-92,5
pyOnelt, mpu 3TOM X04y OTMETHTbh, YTO Ha HeleIbHOM rpaduke akuuid ecTbh
pas3pbiB Ha ypoBHE 92,51-93,01 py6neii. JInbo nmokynku Oymy coBepuiarh Mpu
3aKpeIICHUH IIeHbl HaJl ypoBHEM 94,5 pybmeil ¢ Onmkaiiiie 1enpio 0TCKOKa
10 ypoBHS 96 pyOIiei.
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