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ExeaHeBHBIH 0630p PhIHKA aKIHHA

04.02.2014

ITocAenHHe 0630pPHI H KOMMEHTAPHH:

e DACKTPOHHAS [IOYT AKpoH: onepalroHHble utoru 2013 roga
T AnaauTuka
¥ - Fa3H[20MI PE3IYALTATHI COBIIAAU C OXKHUAAHUAMN
fii Hamwu xomTakTEI
Crparerug Ha 2014 roxa. Be3 nmpaBa Ha oIIKMOKY. PEIHOK akKIIMiA.
CHuTyalluss Ha pbIHKax
14‘3’84 ! 23}3’20 ”‘3’8"’ 3916'96 e Uupekc nesoBoit aktuBHOCcTH ISM CIIIA mo wToram gHBapd
-0,80% -0,60% -2,28% -2,61% HEOXXHJAHHO CHH3HACH Ha 5,2 IyHKTaA OO0 OTMeTKH 51,3
IIYHKTA, 9KCIEPTHI 0KUAAAU CHUKEHUd AWUINL Ha 0,5 myHKTa
6 465,66 9 186,52 14 619,13 22 035,42 56 O
2 o 3 o o 3HaueHUd 56,0 myHKTA.
-0,69% -1,29% -3,36% -2,25% e HHunekc JIEAOBOH aKTUBHOCTH PMI EBpo30HEI B
0.4 106,08 105425 B IIPOU3BOACTBE II0 HUTOraM siHBapd BbIpoCc Ha 0,1 myHKTa 10
* s T T 54,0 nmyHKTa, aHAAUTHKU OXKHIAAU COXpaHEHHE IToKa3aTeAd
0,20% -0,34% 0,86% 1,05%
Ha IIpexXHeM ypoBHe B 53,9 mmyHKTAa.
7 081,50 o144 6.13% ass e lpan moayuma 550 MAH He(PTIHBIX JOAAAPOB, KOTOPBIE OBIAU
v * + T Pa3sdAOKHUPOBAHBI B pAMKAaX CMATYEHUS CAHKITHH.
-0,30% 16,46% 0 6.1m. 1,7
1,3525 35,4498 47,8375 40,9937 KOMMCHTapKK
& S & + . o .
0.20% 0.00% o210 020% e HAMK: pyna BmecTo yrad (HEHTPaABHO);
e Pocuedth couBaet 11eHy AAPOCA (HeHATpaAbHO);
108,5 1500 .
108’0 1490 e Ypaskaauit BCTPETHUACH c PYKOBOACTBOM BKK
107.5 - \ 1480 (CIIEKYASITUBHO).
107,0 - A 1470
106,5 - - 1460 KaroueBasi cTaTHCTHKA Ha CEroaHsAa
106,0 r 1450 e UHpaeKC LeH IIPOU3BOaUTEAE! eBpo30HbI (14:00);
105,5 - - - - - 1440 =y,
28.01.2014  29.01.2014 31.01.2014 e «Kpacnaa Kuura» CIIA (17:55);
e——Drent ==—MICEX ¢ Peur muHUCTpa puHaHcoB CIIA [Ix. Apio (18:00);
e Hupexkc skoHoMmueckoro omnTtummama CIIIA ot IBD/TIPP
81,5 1810 (19:00);
81,2 L 1790 e [IpomsBoacrBeHHbIe 3aKa3b!l CIIIA (19:00);
80.9 1770 e Peub npesunenra PB Yukaro Y. OBaHnca (21:30);
) v I
e HHpmekc moTpebuUTEABCKHUX 1IeH Poccuu (mpeas.).
80,6 - ‘ 1750
80,3 : : : : : - 1730
28.01.2014 29.01.2014 31.01.2014 03.02.2014 KopnopaTKBHLIe COGBITKH Ha ceroaxs
e 3acemaHue coBeTa JUPEKTOPOB «MeradoHan;
= DXY == S&P 500 -
e 3acemanue coBeta aupekTopoB AYKOHMAa;
Toproesie HAEH Ha CETOAHSIIHHN AeHb o Ilybaukarusa oryeTHocTu «PocHedTr» 3a 2013 rox o MCPO;

[oneocpoursle pekomeHOauUU Ha catime

e 3acemaHue coBeTa AHUPEKTOPOB «Meueaar;
e 3acenanue coBeta aupexkropoB HMTII.

Cbepbank ao 94,00 / 99,00 [Tokymars

BTB 0,04450 / 0,04650 BHe pbIHKaA

Taszrpom 140,00 / 145,00 Mepxkarb
AYKOMA 1940,0 / 2030,0  Iloxymars
Pocuedrs 236,65 / 246,00 ITokynars
Meuea 57,5/ 67,5 Bue prerHKa
CeBepcTanb 275,0 /288,0 ITokynars
PycTunpo 0,5500 / 0,5720 Bue perHKa
®CK EBC 0,08000 / 0,09000 [epxars
MTC 286,00 / 305,00 IMokymnars
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CuTyanuss Ha pbIHKax

Unnekc neaoBoit axktuBHocTu ISM CHIA mo wuroraMm gHBaps
HEOXXHAaHHO CHU3UACS Ha 5,2 IMYHKTA 0 OTMETKH 51,3 IIyHKTa,
SKCIIEPThI OXKHUJAaAM CHHXKEHHd Aumb Ha 0,5 mnyHkra [0
3HayeHHss 56,0 myHKTa. CTOAbL pe3Koe CHHXKEHHE [JeA0BOH
aKTHUBHOCTH HETATHBHO OTPA3HWAOCh Ha HACTPOEHUAX HUIPOKOB,
aMepHUKaHCKHe HWHIEKCBHI IT0CAE€ IIyOAWKAIIUM CTATHCTHKH PE3KO
IIOIIIAM BHU3, IIOTSHYB 3a COOOM Bce PhIHKH. MHOEKC IIMPOKOro
preiHKa S&P 500 mo uroraM BuUepalllHHUX TOProB ymaa Ha 2,28%.
drrouepcHBIA KOHTPAKT Ha HHAEKC WIIMPOKOIO PBIHKA OTYAaCTHU
KOMIIEHCHpYyeT BUepalllHee CHUXKeHUe, nopoxkas Ha 0,43%.

Unnekc neaoBoit akTuBHOCTU PMI EBpP0O30HEI B IPOU3BOACTBE 10
uroraMm gHBapda BeIpoc Ha 0,1 nyskra mpo 54,0 1myHKTa,
aHAAUTHUKH OXHIAaAU COXpaHEHHe IIoKa3aTeAad Ha IIpexXHeM
ypoBHe B 53,9 nmynkra. CBOUM yBEAMYEHHUEM ITPONU3BOACTBEHHBIN

PMI EBpo3oHbl 00s3aH [lepmanHum, dYedl  aHaAAOTHYHBIN
IIoKasaTeAb IoBbIcuacsa Ha 0,2 myHKTa no 56,5 IIyHKTa, a TakXKe
dpanIUH, yeHr HUHIEKC JIeAOBOH aKTHUBHOCTH B

IIPOM3BOACTBEHHON cdepe B mepBbId Mecdalrl HoBoro 2014 roxa
npudansuacga K orMmeTke B 50,0 myHKTOB, yBeanuyuBuiuch Ha 0,5
OyHKTa A0 oTMeTKu 49,3 myHkra. Takxke ObIA OmyOAHKOBaH
npousBoacTBeHHLIHT PMI Beankobpuranum, oH cHu3uacsa Ha 0,5
IyHKTa 0 56,7 ImyHKTa. B 11eaom cTaTUCTHKa HEUTpasbHad U HE
OKazaaa 3HAQUUTEABHOI'O BAUSHHUS Ha JUHAMUKY PBIHKOB aKIIHH.

Ha stom ¢oHe mosrap HeMHOTO OocAab. B Hacrosammii MOMEHT
BaAIOTHad Hapa eBpo/moarap KoTupyeTcd Ha ypoBHe 1,3507
(+0,16%). Iloaaraem, B Te4YeHHE CETONHAINHETO MIHHA BaAIOTHASA
napa eBpo/mosrap OymeT HaxomuThbcd B auanasoHe 1,3500-
1,3565.

B maTHUIy KOTUPOBKH pPyOAsT BHOBH IIOHH3HAWCH, K IO0AAADPY
pyoar mopemeBea Ha 30 komeek (0,90%) mo ormerku 35,45
py0as 3a moasap. Ilonaraem, ceromgHs COOTHOIIIEHHE POCCHHCKOM
BaAIOTBI M [I0AAAPA CErogHs OyAeT HaXOOUTBhCA B OHUAIIA30HE
sgadeHuit 35,35-35,80 pybaa 3a moasap. BaaloTHas mapa
eBpo/pyOAb OymeT ToproBaThcd B mpenesax 47,90-48,40 pydaga
3a eBpo.

B Kurtae nmpomoakaeT Ipa3mHOBaThCS HACTYIIAGHHE HOBOTO roaa
II0 BOCTOYHOMY KaA€HIaplo, OCTaAbHbIE a3WaTCKUE IIAOIIAIKU
ceromgss B wMuHyce: NIKKEI mnamaer nHa 3,21%; Shanghai
Composite He Topryercd; roHKOHIrcKui Hang Seng cokpamtaerca
Ha 2,38%; KOSPI cuuxaerca Ha 1,70%; aBcTpasndCKUH
S&P/ASX 200 Tepser 1,77%; wunmutickuii  SENSEX
yMmeHbIIaeTcda Ha 1,08%.

Hpan moayuua 550 MAH He@THHBIX OOAAAPOB, KOTOPBIE OBIAM
pa3bAOKHMpPOBaHBI B paMKax CMSATYEeHHS  CaHKIHHE, dYTO
MIpeAyCMaTPUBAET B OOIIEN CyMMe pa3bAOKHPOBKY $4,2 MAp.
YuHOoBHUKH U3 TerepaHa yTBepXKOAIOT, YTO OKOHYATEABHOE
coraallleHWe O I[IpeKpalleHHuH [aeldcTBUs caHKOui Oyzer



*ﬂ*

*

UFS"

*

* oA >
INVESTMENT COMPANY

3aKAIOUYEHO B TedeHHe Oamzkaimumx 6 mecsaneB. Ha stom done
cupen mexay Brent u Light Sweet cokpammaaca. C KoHIila HOI0psa
(korma TIPOXOAWAHM IIEPEroBOPBI  IIIECTEPKU U McaaMckoi
PecriyObAmKM) M [0 BYepallHero AHS CIpPeN COKPATHACS B OBa
pasa ¢ ypoBua $19 mo $8. Omuako caabble manubie uz CIIIA
IIPUTOPMO3HUAH ATy TEHIAEHIIHIO.

Hedbrr w™mapku Light Sweet B Xome BuepallHHX TOPIoB
nomemeBeaa Ha 0,52% mo ypoBHa $96,58 3a Gappeas.
CTouMOCTb CeBepOMOpPCKOM cmecu HepTu Brent cokpaTuaach Ha
0,26% mo $106,00 3a Gappeab. Ilonaraem, B TedeHHE
CETOMHAIIHEr0 [AHSA KOTHPOBKU Brent Oyayr HaxXoguTbCcs B
muanasone $105,50-107 3a 6Gappeas.

B =xome BuepamnHux ToproB MWHaekc MMBB npomoakua
OBUTaThCS BHU3, COKpaTuUBIINCHL Ha 0,80% mo ormetku 1442,84
IyHKTa. BHEIIHUE (POH CAOKUACH HETaTUBHBIH, aMepUKaHCKHE
HUHOEKCBHl II0OKa3aAWM II0 UWTOTaM BUYEpallHHX TOPIOB PE3KO
OTPHIIATEABHYIO [IWHaMUKY, OTBIIPhIBAd OTKPOBEHHO CAa0yIO
CTATHCTHUKY, a3HaTCKHE HWHIAEKCHl TaK:Ke I[Ia[aloT, LIEHBI Ha
He(pTh CHUXKAIOTCH, OTBIrPhIBAd  yXyOIIEeHHEe  OKUAaHUU
MHBECTOPOB II0 Pa3BUTHIO CHUTYAIlUH B A0OAaABHOM 3KOHOMHKE.
«\OXKOM Mena B OOUYKe AErTs» SIBASIOTCS PacCTyIllHe KOTHUPOBKU
¢dprOYepPCOB Ha aMEepPUKAHCKHE HHIEKChbl. PRIHKM B HaCTOAIIUN
MOMEHT IepernponaHbl, K CYIIECTBYET BEPOATHOCTb, YTO
UHBECTOPHI IIPOUTHOPUPYIOT HETraTHUB, AW HEMHOT'O 0003HaYNB
IpOoJasKy, W IIONBITAIOTCHA MABUHYTH PBIHOK BBEPX, HACKOABKO
yOa4dHO — IIOKaXXeT CErogHAIIHWM nOeHb. lloaaraeMm, B xome
ToproB Munekc MMBBE 0Oyzer HaXoguThCd B Ipeesax 3HAYECHUH
1430-1465 nyHKTOB.

Anexcett Ko3aoB, kaa@ufs-federation.com
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KomMmeHTapuHu

HAMK: pyaa BMeCTO yras (HeHTPaAbHO)

HAMK «'pUH(MUAL-TTPOEKTHI II0 MO00BIYE KOKCYIOIIETOCHd YTAd y Hac
Tukep NLMK 3aMOpPOXKEHBI», — CKasaa Buepa B uHTepBBI0O Bloomberg
Tekymas uena, py6 51,4 aupekrop no crparerud HAMK KoucrantuH ApmiakyHu. Ha
LeaeBas nena, pyd 60,0 caliTe KOMIIaHUM YKa3aHO, 4YTO Y HEE €CTh ABa TaKHX IIPOEKTa B
IloreHnmaa pocra 17% aKTHUBHOH (paze pa3paboTKH: «YCHHCKHI-3», pPaCIIOAOXKEHHBIH B

PexoMeHAAIHS depxaTs Pecriybauke Komu, u «KepHoBcKuii-1» B Kemepose.

«HAMK celiyac mnaaHUPYET COCPENOTOYUTHECA W HapacTUTh

Kammrasuzanug, $ MAH. 8 713,71

Koamrgecrs0 AO, MAH. TIT. 59932 MOIIHOCTH 110 HO0OBIYe keae3HOH pyapl Ha CI'OKe Ha 40% mo 42

KoamraecTso All, MAH. IIT. o MAH TOHH ©u pmobutbca 100%-HOE caMo000eCedYeHHOCTH

OBopor 3a Mecsrl, $ MAH. 75.06 JKEeAE30PYAHBIM CBIpEM», — CKazaa AplIakyHH. OTy 3agady

Hemouruur: Bloomberg, ouerra UFS IC HAMK mBHamepeH BbiIoaAHUTE K 2016 1., TroBOpUTCHd B
Ipe3eHTallul [OAS HWHBECTOPOB, KOTOPYIO OH IIOKa3blBaa B

OTHOCHTEABHAsI AHHAMHEKAa II€HBbI
axunn u nraexca MMBB ceHtssbpe 2013 r. B AoHIOHE.

3%

0% MbL oueHueaem paccmaHO8KY npuopumemo8 8 KOMNAHUU KaK

0 2pamomuyro. Cebecmoumocmov Ha CI'OKe HusKe pblHOUHOU UeHbl

\ \!| 6 Ha oxamvuuu, u HAMK 6bu10 6bl n02uuHO 006UMbBCA NOSHOU

9% camoobecneueHHOCMU CblpbeM, pa3susas yoke cyuiecmsyrouiee

-12%  NPOU3B00CME0, HerKesll pa3pabambvbleamb 2PUHGUI0-NPoeKmbl No
Yani, Komopwvle cmozym ebliimu Ha NJIaHO8ble YpPOo8HU 0obbluuU
MOIbKO uepe3 HeCKObKO Jlem, U OKYnaemocms Komopwulx 6ydem
8ceyeslo 3a8ucems O0m YpoeHsL UeH, Komopblil NOKA HAXo0umest Ha
KpatiHe HU3KUX ommemrax.

05.11.13
12.11.13
19.11.13
26.11.13
03.12.13
10.12.13
17.12.13
24.12.13
31.12.13
07.01.14
14.01.14
21.01.14
28.01.14

MICEX NLMK

Tem He wmeHee, MblL COMHEBAEMCS, UMO HOBOCMb CMOXKem
3HAUUMENIbHO U3BMEHUMb 80Cnpusimue KOMNAHUU PbIHKOM.
OueHugaem coobuieHue HellmpaibHo 0. kKomupogok HAMK.

Uapst BasnakupesB, bia@ufs-federation.com
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PocHedTh couBaeT neHy AAPOCA (HeHTpPaAbHO)

«PocHe(pTb», HECMOTPsI Ha TPOMKO 3adBAECHHYIO 3KCIIAHCHUIO Ha
PBIHKE ra3a, HaYyWHAaeT IPUAUPYHUBO OLEHHBATL I[OKyIlaeMble

PocuedTb akTuBbl. Kak cTaao wu3BecTHO b, y KOMOaHHUU BO3HHKAU
Tuxep ROSN BOIIPOCBI K MECTOPOXKAEHHUAM, KOTOpble OHa co0upasach
Tekymas nena, py6 238,6 npuobpectu y AAPOCA 3a $1,38 MApa. AKTUBBI MOTAU ITIPUHECTHU
LleaeBas 1eHa, py6 280,0 «PocHedT» 1o 3 MApA KyOOMETpPOB rasa B rojl, HO II0 UTOTaM HX
Torenruas pocra 17% M3yJEeHHsI KOMITaHUs HoTpeboBasa CHU3UTH IieHy. B AAPOCA,
PeKoMeHAaHS Ileima'rb KOTOPOM HYXKHBI J€HLI'H Ha I[OTAllleHHEe [IOATOB, He T'OTOBBI Ha
lloxasaTean CKUIIKY, U B PE3yAbTATE CAEAKA MOXKET Pa3BaAUTHCS.
Kammrasuzanug, $ MAH. 71 464,77
KoamraecrBo AO, MAH. IIIT. 10 598,2 Mol nosumueHo oueHusaem HamepeHue 20CKOMNAHUU CHU3UMb
Koamdge ctBo ATl, MAH. 1IIT. 0 ueHy npuobpemaemozo axmusa. Hawu camsle 6onvuwiue
OBopot 3a MecsIl, $ MAH. 902,73 onaceHust omHocumesbHo «PocHegpmu» C€85s3aHbL C mem, uUmo
Hemownux: Bloomberg, ouenxa UFS IC KOMNAHUSL OKOHUAMENIbHO «pa3yuumesyr cuumame OeHbaU, Kak
0P HOCH oA HaS AU HAMAKA HOHEL amo 6wL1o0 c¢ «asnpomomr. To, umo «PocHedpmb» 30pae?
aknuu u nEaexca MMBB oyeHusaem pucku U He 20moea nepeniauusams — XOPOULUlL
2% cueHan. Kpome moeo, y AAPOCA ecmb nompebHOCMb 8 OeHbaax

0% onst obcaysxxuearust 00s2a, NOIMOMY Y HePMAHOU KOMNAHUU

F -2% <
bosbuLe nepezoeopHoOU CuJlbl, U azpeccust 30ecb enosiHe ymecma.

~49%,

\N/ o Oonaro, ecnu «PocHegpmur nepesHem nanky, cOenKa moxem He
v ., ~COCmMosmbes, U 9mo 6yoem HeaamueHo OueHeHo polHrkom. Iloka
223383358835 :%;:3 Mbl OYeHUsaem coobueHUe HEeUMpPAnbHO, HO 0XKUOAEeM, UMO OHO
g4 2882 =385 38R noewlcum 2padyc Hep8o3HOCMU» 8 KOMUPOBKAX.
MICEX ROSN Harba Baaaxkupes, bia@ufs-federation.com
Ypasrasuu BCTPETHACH c PYKOBOACTBOM BKK
(cIIexyAssTHBHO)
Ypaaxkaauit Kak crasno M3BECTHO, PYKOBOOUTEAHU «YpasKasus» U «BeaopyccKoH
Tukep URKA KaAUHMHOM KOMIIaHHH» BCTPETHAUCH B MockBe 31 gHBapsa BIIEPBBIE
Tekymas neHa, py6 171,7 nocae apecra B. Baywmreprrepa. . OcunoB u E. Kynpasen
lleaeBas 11eHa, py6 200,0 00CyzKIaAU TEKYIIFE B3aUMOOTHOIIIEHUS — «YPAAKaAHM» O CHUX IIOP
Tlorennuaa pocra 17% aBasercs akiponepoMm 3A0 «BKK» (c moaeit B 50%). ITo 3asasBA€HUIO
PexomeHzaauust lleima'rb npeacraButesss BKK, «CcTOpoHBI 00CyaHAM aKTyaAbHbIE BOIIPOCHI
IloxasaTean COTPYOHUYECTBA, HE CBA3aHHBIE C pbhIHKOM». OmHarko B CMU
Kammurasusanms, $ M. 14 248,81 MOSIBUAACh TaKxKe HH(popMalMsa O TOM, YTO CTOPOHBI OOCYIHUAH
Konmrsectso AO, MAH. wIT. 2936,0 BO3MOZKHBIH BBIXO «Ypaakaaus» n3 kanutasa BKK.
KoamuectBo All, MAH. IIIT. 0
OBopot 3a Mecsrr, $ MAH. 589,02 Omo bbuia nepeast acmpeua maxoz0 YposHsi 30 NOCAEOHUE NOJR00A,
Hemounur: Bloomberg, oyerka UFS IC 00HAKO NOKA HUKAKUX OQPUUUANTBHBIX 3AS8NEeHUI KOMNAHUU He
OrHOCHTeAD HAS A HHAMAKA LOHEX coenanu. Ymo rKacaemest ebixooa «Ypamfam:uv) u3 kanumana BKK,
akuun u uaaexca MMBB mo 9mo 6noiHe peanbHO — No KpauHel mepe, HA NPexHux
A 9% YCnosusix compyoHuUecmso CmoOpoH 8psi0 au 80306Hosumcst. A
R \ Zi co30aHue coemecmHoz20 mpetidepa, HO Yoke 8 UHOCMPAHHOU
\ OO; OpUCOUKYUU U HE HA NAPUMEMHbLX YC08USLX — 8NOJIHE 8EPOSLMHO.
M Ecnu eo30bHoeneHue compyoHuuecmea c «Benapycekanuem

-3%

gvllidem 3a pamku cayxo8 u 6ydem ecepves obcyixoamucs
PYKo80OCMBOM KOMNAHUU, MO «Ypankanuib, cyost no ecemy, byoem
dobusamubcsi 0 cebsi bo1ee 8bl200HbIX YC08ULL.

-6%

05.11.13
12.11.13
19.11.13
26.11.13
03.12.13
10.12.13
17.12.13
24.12.13
31.12.13
07.01.14
14.01.14
21.01.14
28.01.14

MICEX URKA .
Anna MuaocraoBa, mav@ufs-federation.com
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Tasnpom GAZP 141,57 -2,40 -4,21 2,03 185,0 30,7% IoxynaTs 94 541,0
HOBATOK NVTK 388,89 -1,16 -3,85 -2,70 415,0 6,7% HepxkaTs 33 308,8
Pocuedrs ROSN 238,61 -2,41 -3,26 -5,14 280,0 17,3% HepxaTh 71 335,6
AYKOMA LKOH 1967,00 -0,81 0,31 -3,58 2640,0 34,2% Hoxynars 47 195,2
Tasnpom HedTH SIBN 139,48 -1,48 -2,76 -4,97 160,0 14,7% HepxaTsb 18 655,0
Cypryruedreras (20) SNGS 26,80 -0,74 -5,27 -5,35 32,0 19,4% HepxaTh 27 008,8
CypryrHedreras (am) SNGSP 24,52 -3,53 -6,05 -5,26 20,7 -15,6% IIponasars -
Taruedrs (ao) TATN 192,06 -1,23 -2,71 -7,50 210,0 9,3% HepxaThb 11 803,7
Taruedrs (amn) TATNP 122,42 -1,07 -1,11 0,76 115,5 -5,7% IIponaBaTk -
TpaucHedTh (am) TRNFP 79380 -0,65 -6,06 -8,27 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 7,97 -3,51 -5,40 -6,78 12,0 50,6% IoxkynaTs 94 338,9
HOBATOK NVTK LI 119,80 -1,88 -5,89 -12,49 129,7 8,3% HepxkarTs 36 374,9
Pocuedrs ROSN LI 6,77 -1,31 -5,05 -11,10 8,6 27,0% Hoxynars 71 749,7
AYKOUA LKOD LI 55,90 -1,67 -1,24 -10,49 85,8 53,5% IoxkynaTs 47 546,5
lasnpomHedTH GAZ LI 20,09 -1,28 -2,62 -11,11 24,6 22,5% IoxynaTs 19 050,5
CypryTHedreras SGGD LI 7,57 -1,56 -6,60 -12,38 10,0 32,1% IToxynaTs 27 044,6
Taruedrb ATAD LI 32,46 -1,93 -4,81 -15,07 39,4 21,4% IoxynaTs 11 789,1
| ss0¢x
C6epbank Poccuu (ao) SBER 94,57 -0,24 -3,34 -6,41 132,8 40,4% IoxynaTs 57 587,9
CGepbank Poccuu (am) SBERP 74,81 -1,24 -3,10 -6,52 93,0 24,3% IokymnaTs -
Bauk Bospoxnaenue (ao) VZRZ 450,20 -0,18 -0,84 1,63 - - - 301,6
Bauk Bospoxaenue (arm) VZRZP 116,00 -2,52 -1,69 -3,37 - - - -
BTB VTBR 0,05 -0,79 -2,82 -8,94 0,065 43,8% HepxaTsb 16 525,2
PocBank ROSB 41,52 -2,40 -3,67 -9,07 - - - 1817,1
Bauk Caukr-IleTepGypr BSPB 37,96 -3,29 -6,64 -9,60 - - - 470,7
Homoc Bauk NMOS 946,20 -0,54 -0,40 -1,44 - - - 3 230,0
ADR/GDR (USD)
BTB VTBR LI 2,51 -1,22 -4,56 -16,23 4,0 59,4% IoxynaTs 16 259,0
Homoc Bauk NMOS LI 13,38 -3,74 -3,39 7,72 - - - 3238,3
Cbepbank SBRCY US 10,50 -2,96 -7,37 -16,47 12,9 22,9% IokynaTs 56 665,7
MeTaaAyprusa
TMK HopuAbCKHUY HUKEAB GMKN 5318,00 -1,15 -2,71 -1,52 7080 33,1% IIokynaTs 23 739,2
4913 CHZN 130,05 -2,23 0,05 7,03 - - - 198,8
BCMIIO-ABucma VSMO 7735,00 -0,96 -4,74 2,19 - - - 2 515,7
Meygea MTLR 61,20 -0,49 -1,13 -8,11 117 91,2% IoxynaTs 718,6
Tloaroc 30A0TO PLZL 707,90 0,41 -9,88 -9,01 - - - 3 806,7
CeBepcrasb CHMF 279,70 -1,06 -5,95 -12,32 362,4 29,6% IokynmaTs 6 609,6
MMK MAGN 6,93 -0,96 -6,21 -6,30 11,3 62,5% IloxynaTs 2 184,8
HAMK NLMK 51,43 -0,68 -1,51 -6,80 60,0 16,7% HepxaThb 8 694,9
TMK TRMK 93,28 -1,41 -8,93 -0,59 133,0 42,6% IoxynmaTs 2 467,1
Pacrnianckas RASP 30,29 0,97 -2,85 0,26 60,0 98,1% IokynaTs 600,8
Beaon BLNG 2,55 0,12 -4,06 1,15 - - - 82,7
PycAa RUALR 115,00 -3,36 -5,40 20,61 215,6 87,5% MokynaTs 4928,7
GDR (USD)
MK HopuabCKHit HUKEAB MNOD LI 14,97 -1,77 -4,77 -9,93 23,6 57,6% IMokynats 23 689,3
413 CHZN LI 3,85 4,70 8,30 11,59 - - - 208,7
Espas (GBP) EVR LN 0,83 -40,57 -12,34 -26,05 2,8 238,4% IoxynaTs 1 246,7
CeBepcranb SVST LI 7,87 -3,14 -8,76 -20,39 15,61 98,5% IoxynaTs 6 588,7
MMK MMK LI 2,55 -2,60 -7,85 -15,01 4,5 76,8% IoxynaTs 2 189,5
HAMK NLMK LI 14,44 0,00 -4,75 -14,51 27,7 91,8% IoxkynaTs 8 654,2
TMK TMKS LI 10,60 -4,07 -9,79 -10,09 16,6 56,6% Iloxynars 24846
PycAa 486 HK 0,35 0,00 -5,65 16,09 0,72 105,0% IoxynmaTs 5222,8
Tloaroc 30A0TO OPYGY US 9,85 -1,50 -10,45 -13,60 - - - 3 755,4
Meuea MTL US 1,91 -1,55 -5,45 -25,39 3,5 83,2% IHoxynaTsb 795,1
ABTOBA3 (ao) AVAZ 11,60 -0,80 -0,42 6,44 - - - 596,4
ABTOBAS3 (am) AVAZP 3,40 -0,03 -1,16 20,11 - - - -
Tpynma A3 GAZA 879,80 4,91 16,21 3,74 - - - 459,6
Kamaz KMAZ 45,50 -1,64 -7,71 -12,03 64,0 40,7% IoxkynaTs 907,7
PKK Oneprusa RKKE 4000,00 1,27 -1,23 -3,61 - - - 126,8
COAAEPC SVAV 702,50 -0,58 -5,13 -17,77 800,0 13,9% DepxaTs 679,1
UpkyT IRKT 5,80 0,61 0,02 3,35 - - - 190,9
OM3 OMZZ 39,57 0,15 0,28 1,96 - - - 323,8
Aspodaor AFLT 79,98 -5,65 -2,34 -4,57 70,1 -12,4% HepxaThb 2 505,7
HMTII NMTP 2,77 -1,51 -0,82 -2,12 3,53 27,4% IlokynaTs 1 504,9
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IloTpeGHTEABCKHE CEKTOD

Anrexku 36.6 APTK 17,97 0,00 -4,16 -7,75 - - - 53,2
Bepodapm VRPH 950,00 0,00 1,06 0,85 1440,0 51,6% IMokynaTs 268,0
dapMmcTaHgapT PHST 1120,00 -0,01 -2,10 -4,02 ITepecmoTp - IlepecmoTp 1194,0
Tpynna Pasryasit GRAZ 8,85 -0,78 -1,67 -7,91 - - = 47,4
Tpynna Yepku3oBo GCHE 590,80 -0,34 -3,90 2,25 - - = 732,7
Jukcu DIXY 330,40 0,09 -5,33 -18,82 623,0 88,6% IoxkynaTs 1162,7
M.Bugeo MVID 230,94 -0,56 -7,64 -22,76 - - - 1171,1
MarHut MGNT 8535,00 1,67 4,53 -7,41 8440,0 -1,1% HMepxkaTs 22 766,9
Cuneprusi SYNG 605,00 -4,06 -9,70 -19,33 640,0 5,8% HepxaTsb 425,9
ADR/GDR:

X5 Retail Group FIVE LI 16,74 -0,95 -6,74 -0,18 24,6 47,0% Noxynars 4 546,1
MarzuT MGNT LI 53,35 1,14 -1,39 -19,41 61,4 15,1% HepxaTs 25 224,2
YepKu30B0 CHE LI 11,60 1,31 -2,93 -5,69 - - - 765,0

OHepreTHKa

"PHIIKH" 3ACKTpOIHEpPreT HKH

Pyclunapo HYDR 0,56 -0,11 0,16 -2,13 ITepecmotp - IlepecmoTp 6 051,6
®CK EBC FEES 0,083 -2,28 -6,54 -8,43 0,173 109,4% HepxaThb 2 952,5
HUHTEP PAO ESC IRAO 0,0105 0,00 -6,87 5,31 0,0207 96,6% HepxaTe 3101,1
Poccern RSTI 0,71 -2,46 -8,82 -8,24 IlepecmoTp - IlepecmoTp 3239,8
OnToBasi reHepanHsa

OTK-2 OGKB 0,24 1,33 -5,07 -7,35 - - - 734,6
OIK-4 EONR 2,30 -0,75 -4,93 -2,91 - - - 4 081,7
OTK-5 OGKE 1,14 -0,41 -3,88 1,38 2,6 125,5% IokynmaTs 1132,8
Teppﬂ‘ropnmﬂax TEeHep anHus

TIK-1 TGKA 0,0064 0,35 -6,10 -3,48 - - - 690,6
TIK-2 TGKB 0,0009 -0,11 -0,97 -6,15 - - - 37,7
Mocauepro MSNG 0,82 -0,11 -4,09 -5,90 1,8 118,7% IokynaTs 922,8
TTK-4 TGKD 0,002 -1,07 -3,87 -4,48 - - - 119,2
TTK-5 TGKE 0,0020 1,89 -2,49 -11,20 - - - 69,3
TTK-6 TGKF 0,0020 -5,75 -11,50 -18,37 - - - 105,1
Boaxckas TTK VTGK 1,74 1,17 1,21 -7,30 - - - 1475,2
TTK-9 TGKI 0,0030 1,26 -0,30 0,80 - - - 658,8
Kyabaccanepro KZBE 0,0334 -1,42 -16,50 -10,02 - - - 66,5
TIrK-14 TGKN 0,0015 1,74 1,13 -2,91 - - - 58,1

M eKp erHOHAABHEBIE€ PaCIpeleAHT eAbHBIe ceTeBble Komnanuu (M PCK)

AeHsHepro-o6. LSNG 2,61 -0,57 -7,30 12,19 7,690 194,2% IokynaTs 83,7
AeHdHEpro-IIp. LSNGP 11,80 -0,93 0,15 3,75 - - - -
MOBCK MSRS 1,31 0,18 -1,35 -6,07 1,353 3,7% HepxaThb 1793,0
MPCK Cubupu MRKS 0,06 -4,28 -5,73 -11,67 0,160 156,3% HepxaTsb 166,4
MPCK CeBepo-3anana MRKZ 0,03 -0,18 -3,13 -3,47 0,084 206,8% HepxkaTsb 74,3
MPCK llentpa MRKC 0,21 -0,95 0,05 -3,76 0,969 365,7% HepxkaTsb 247,7
MPCK Boaru MRKV 0,02 -1,86 -3,99 -4,84 0,131 504,2% HepxkaTsb 109,1
MPCK Llentpa u [IprBOAKES MRKP 0,07 -0,84 1,65 2,83 0,205 195,1% HepxkaTsb 220,7
HoBocu6upcKaHepro NONG 160,00 - -17,99 -11,11 - - - 53,6
ADR/GDR

Mocauepro AOMD LI 1,34 -4,29 -10,37 -5,63 - - - 1 065,3
PycTuapo HYDR LI 1,53 -1,86 -2,36 -11,24 ITepecmoTtp - IlepecmoTp 5917,4
dCK EBC FEES LI 1,25 0,00 -7,33 -7,33 2,7 112,8% IokynaTs 2 952,5
MTC MTSS 289,00 0,17 -3,34 -11,93 350,0 21,1% HepxkarTs 16 846,2
PocTeaekoM (ao) RTKM 110,00 -0,68 -1,43 -0,54 150,0 36,4% IokynaTs 8 282,5
Pocreaekom (ar) RTKMP 71,60 -0,53 -3,49 -4,07 105,0 46,6% IMokynaTs -
Meradon MFON 1045,10 0,48 0,11 -5,34 1198,0 14,6% Hepxkarts 18 278,3
A®K Cucrema AFKS 42,50 2,41 6,78 -4,96 32,5 -23,5% IIpomaBaTs 11 569,2
PBK RBCM 5,93 1,98 3,08 5,05 - - - 61,1
ADR/GDR (USD)

MTC MBT US 16,89 -2,09 -8,26 -21,91 21,20 25,5% IokynaTs 17 450,9
Pocreaekom ROSYY US 18,40 -3,56 -3,41 -9,45 28,20 53,3% IokynaTe 8 187,2
A®K Cucrema SSA LI 27,00 0,04 5,88 -15,94 20,00 -25,9% IIpomaBaTs 13 027,5
BreIMnieaKoM VIP US 9,44 -2,58 -18,83 -27,05 14,19 50,3% IokynaTs 16 583,5
CTC Media CTCM US 10,84 -5,41 -5,90 -21,99 - - - 1 687,9
Yandex YNDX US 35,01 -4,73 -5,94 -18,86 ITepecmotp - IlepecmoTp 11 408,1
Mail.ru MAIL LI 36,34 -2,50 -3,99 -18,52 - - - 7 598,8
AKpOH AKRN 1150,10 -1,52 2,01 2,32 1603,0 39,4% IoxkynaTs 1315,0
@PocArpo PHOR 1050,20 -2,09 -3,62 10,59 1376,00 31,0% IoxkynaTs 3 836,4
Ypaskaauit URKA 171,67 0,76 -2,87 -0,13 200,0 16,5% HepxkaTsb 14 218,0

Bb1 moxxeTe IIoAITMCaThbCd Ha HAIlKM aHAAUTHUYICCKHUE MAaTCPHUAABI, MEPEUS II0 CChIAKE.



http://ru.ufs-federation.com/subscribe.html

17/ 2

*

w & >
INVESTMENT COMPANY

AenaptameHT AHAaNIUTUKHU

Nasen Bacunuagu Ten. +7 (495) 781 72 97
[OupekTop [enaptameHTta aHaIMTUKU U PUCK-MEHeKMEHTa vpa@ufs-federation.com
Bagum BegepHukos Ten. +7 (495) 781 02 02
3amecTuTens [iupektopa AenapTameHTa. [oarosow pbIHOK vva@ufs-federation.com
Anekceii Kosnos Ten. +7 (495) 781 02 02
[NaBHbIN aHANUTUK. PbIHOK aKkuuii. CbipbeBble PbIHKK kaa@ufs-federation.com
WUnba Banaknpes Ten. +7 (495) 781 02 02
[NaBHbIN aHANUTKK. PbIHOK aKkuuii bia@ufs-federation.com
AHHa MunocTtHoBa Ten. +7 (495) 781 02 02
AHaNUTUK. PbIHOK aKLmit mav@ufs-federation.com
CraHucnas CaBMHOB Ten. +7 (495) 781 02 02
AHaNUTUK. MaKpO3KOHOMMKA vss@ufs-federation.com
KaponuHa benomectHoBa Ten. +7 (495) 781 02 02
MOMOLHWNK aHaNUTHKa bkv@ufs-federation.com
Amutpuii Mewepskos Ten. +7 (495) 781 02 02
MNepesoaunk mdv@ufs-federation.com

[enapTameHT TOPros/un 1 NPoAaX

Anekceii Jloces Ten. +7 (495) 781 73 03
OupekTop [enaptameHTta TOprosam n npoaa las@ufs-federation.com
Unba Xomsakos Ten. +7 (495) 781 02 02
HauyanbHukK otaena Peno him@ufs-federation.com
Hukonait NontopaHos Ten. +7 (495) 781 02 02
Peno-Tpeligep pnv@ufs-federation.com
Uropb Kum Ten. +7 (495) 781 73 04
Ynpasastowmii noptdenem no akumam kim@ufs-federation.com
AHTOH Bacos Ten. +7 (495) 781 02 02
Tpeiipep bav@ufs-federation.com
Anekceit Kyuwy Ten. +7 (495) 781 73 01
CeWins-Tpengep kam@ufs-federation.com

BpoKepcKoe obcnykmnBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULUN +7 (495) 781 73 02

Hacrosmuit 0630p IpeocTaBACH HCKAIOYHUTEABHO B MH(MOPMAIIMOHHOM IIOPSAKE U He SIBASETCS IIPEIAOKEHHEM O IIPOBEEHUHU Ollepalliii Ha phIHKE IIEHHBIX Oymar, 1
B YaCTHOCTH IIPEAOKEHHEM 006 HX IIOKYIIKe HAU Ipomaske. Hacrosmmii 0630p conepRUT MH(MOPMAIIHIO, ITIOAYIEHHYIO U3 HCTOYHHUKOB, KoTopble OO0 UK «HO Od Oc
dyHaHC» paccMaTpHUBaeT B KadecTBe NOCTOBepHBIX. Tem He MeHee OO0 (MK O B¢ Oc PunaHC», €ro PyKOBOACTBO U COTPYAHHUKH HE MOIYT IapaHTHPOBATH
abCOAIOTHBIE TOYHOCTD, IIOAHOTY U JOCTOBEPHOCTH TAKOM MH(OpPMAlMM U He HECYT OTBETCTBEHHOCTH 3a BO3MOKHBIE IIOTEPH KAMEHTA B CBA3H C €€ HCIIOAB30BAHUEM.
OLLeHKI/I U MHEHHS, IIPEACTABACHHBIE B HACTOLAIIIEM 0630pe, OCHOBAaHBbI €AMHCTBEHHO HA 3aKAIOYECHUAX aHAAUTUKOB KOMIIaHUHW B OTHOIIIEHUHU aHaAI/I3I/IpyeMLIX LIEHHBIX
GyMar ¥ SMHTEHTOB. BosHarpak/ieHHe aHaAUTHKOB HE CBS3aHO M He 3aBHCHT OT COJAEPKAHMS aHAAUTHYECKHX 0030pOB, KOTOPHIE OHHM TOTOBSIT, HAH OT CyILECTBa
naBaeMbIXx UMK pekoMeHgaiui. OO0 UK O Od Oc dunaHC», €ro PyKOBOACTBO U COTPYAHHKH MOTYT M3MEHUTH CBO€ MHEHHE B OJZHOCTOPOHHEM IIOpsaKe 6e3
00s13aTEABCTBA CIIEIHAABHO YBEIOMASITE KOr0-AH60 0 Takux usmeHeHusax. OO0 UK O O Oc dunaHC», €r0 PYKOBOACTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH
3a MHBECTHUIIMOHHBIE PEIIeHHs KANEHTa, OCHOBaHHbIE Ha HH(OPMAIUU, coAepKaleiica B HacTosmeM gokyMeHnre. OO0 (MK IO Od Oc dunaHC», €r0 pyKOBOACTBO U
COTPYAHHKHU TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IIPsIMble HAM KOCBEHHBIE ITOTEPH M /HAH yIepd, BOSHUKIIHNI B Pe3yAbTATe HCIIOAB30BAHHUSA KAMEHTOM HH(MOPMAIIUN
HAH KaKOH-AH0O ee YacTH IIPH COBEPIIEHHH ollepaluii ¢ LHeHHbIMH Gymaramu. OO0 UK «HO O Oc dunanc» He Geper Ha cebst 00s3aTEABCTB PEryAIPHO OGHOBASITE
uH(pOPMAIIHIO, KOTOpas COAEPXKUTCS B HACTOSIIEM AOKYMEHTE, HAM HCIIPABASTH BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEpIIEHHBIE B IIPOIIAOM H YIIOMSHYTHIE B
HACTOSAIIEM [IOKYMEHTe, He BCerfla SBASIOTCS HHAMKATHBHBIMH JAS OIPENEACHHS] PEe3yABTaTOB OyAyIIMX cZeAoK. Ha CTOMMOCTB, LIeHy MAM BEAHYHHY [0XOJa II0
ILI€EHHBIM 6yMa1‘aM HAU IIPOU3BOAHBIM I/IHCprMeHTaM, yHOMS{HyTLIM B HaACTOLAIIIEM JIOKyMeHTe, MOI‘yT OKa3bIBaTh HeGAaI‘OHpI/IHTHOe BO3ﬂeﬁCTBHe KOAeﬁa_HI/IH OGMeHHbIX
KypCOB BaAloT. MlHBecTHpOBaHHE B Il€HHbIe GyMaru HeceT 3HAUUTEABHBIM DHCK, B CBSI3HM C Y€M KAHEHTY HEOOXOIMMO IIPOBOAMTH COOCTBEHHBIH aHaAM3 PhIHKA H
HCCAEOOBaHHUE HAACXKHOCTH 3MHUTECHTOB [0 COBEPIIEHHUA CIAEAOK. HaCTOHH.II/IfI }lOKyMeHT HE MOXKET GBITB BOCIIPOU3BEACH IIOAHOCTBIO HMAM YACTH4YHO, C HETO HEAB3H
AeAaTh KOIHMH, BBIAEPKKH U3 HEro He MOTYT HCIIOAB30BAThCH AAS KaKUX-AMOO IMyOAMKalui 6e3 NmpeaBapUTeAbHOro IMHCbMeHHoro paspemenus OO0 (MK «HO Od Oc
dunancr. OO0 MK «HO B¢ Oc dunaHC» He HECET OTBETCTBEHHOCTH 3a HECAHKIMOHHUPOBaHHBIE NEHCTBHSI TPETBUX AHIl, CBS3aHHBIE C PACIPOCTPaHEHHEM

HACTOSIIEr0 0630pa HAU AIOOOM €ro YacTH.




