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MMBB 1442.84
PTC 1293.20
MSCI Russia 697.08
MSCI EM 926.74
S&P 500 1741.89
DJI 15372.80
FTSE 100 6465.66
DAX 30 9186.52
NIKKEI 225 14619.13
SSE Composite (09:00 MCK) 2033.08
VIX 21.44
UST 2 YTM, % 0.30

UST 10 YTM, % 2.58

UST 10 - TIPS 10, 6.n. 0.46
iTraxx Crossover Europe

5Y, 6.n. 322.85
Russia 30 YTM, % 4.31
Russia 5Y CDS, 6.n. 194.30
Libor 3m USD, % 0.24
Libor 12m USD, % 0.56
USD/RUB NDF 3m, % 7.48
USD/RUB NDF 12m, % 7.62

RUB overnight, % 6.20
Mosprime 3m, % 7.22
USD/RUB UB 35.18
EUR/RUB LIB 47.64
kop3uHa (EUR+USD)/RUB 41.05
USD Index 81.11
EUR/USD 1.35
USD/IPY 100.97
GBP/USD 1.63
AUD/USD 0.87
USD/CAD 1.11
USD/CNY 6.06

HedTb Brent, USD/6app. (ICE) 106.04
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PbIHOK akL WM

B noHepenbHuk, 3 deBpans, cuTyauus Ha POCCUACKOM pblHKE
B TEYEHWEe CeCccuu MocTynaTesibHO yXyAlwanacb. YTPOM MWHAEKC
nblTanca yaepxaTtbCAa B HebONbLWOM «MaCce», a Hadasleecs
OHEM CHWXXEHMEe OCTaHOBMIOCb Ha oTmeTke 1450 nyHkTOB. HO
3a nocnejHwe nNonTopa 4aca TOProB MHAEKC Npobua NoKanbHbIN
MWHMMYM MPOLIION HeJenu u Ha 3akpbiTue cocTasun 1442,84
nyHkToB (-0,8%).

Cpean ayTcanpepoB aHs - AspodnoTt, pap Pycana, npedbl
CypryTHedTerasa, MA3MNPOM u PocHedTb. AkumM ¢UHAHCOBOrO
cektopa (C6bepbaHk, BTB, MockoBckass bupxa) aepxanucb
Ha HeWTpanbHOW Tepputopuu. Bbipocnn kKoTupoBku CUCTEMBI,
MarHuTa, Ypankanus.

Moxoxun cueHapui Habnwpganca BYepa WM Ha 3apybexHbix
naowankax. EBponenckme nHAeKCbl Nocae No3MTUBHOIO OTKPbITUS
noYTK BCK ceccuto agpendosBann Ha HENTPaNbHOW TEPPUTOPUN Ha
doHe Hennoxom CTaTUCTUKKU: OGONbLIMHCTBO WMHAEKCOB AEST0BOM
AKTUBHOCTU B MPOMBIWIEHHOCTM JSlyylle OXWAAHWN, MokasaTenb
ana EsposoHbl B uenom (54,0 nyHKTa), Ha Makcumyme 3a 32
Mecsua.

Ho BeuyepoM wuHAeKkcbl pa3BepHynncb BHWU3 (FTSEurofirst300
-1,41%, B ayTcanaepax nepudepuinHblie pbiHkn FTSE MIB -2,63%)
Ha doHe pe3Koro cHuxeHus nHaekcos B CLLUA. Tam Manufacturing
PMI B aHBape He uameHuncs (53,7), ogHaKo MHBECTOpPbI ropa3ao
6osnbliee BHMMaHWe o06paTuaM Ha ero «KOHKypeHTa» — ISM Man-
ufacturing, koTopbii pe3ko cHu3uncsa ¢ 57,0 go 51,3 nyHkTa,
MWHMMYMa C CepeAMHbl MPOLLIOro roaa.

B pe3ynbraTe aMepuKaHCKME MHAEKCbl BCH CECCUK OTCTynasnawm
M, 06HOBMB NlOKaNbHble MUHWUMYMbl, CHU3WAUCL Ha 2,1 - 2,6%.
Hanbonbwmne notepn noHec NASDAQ Composite. S&P 500 npobun
NIOKasbHbIA MUHUMYM npowsioro Hos6ps, a DIIA yxe HuXe CBOEN
200-gHeBHOM EMA.

Pacnpogaxwn Ha pbiHKax akuuin HabniopgawTcs € yTpa U B A3uuy,
B ayTcanpepax — AnoHus (Nikkei 225 -3,7%) wn ToHkoHr (Hang
Seng -2,5%), ocTanbHble MHAEKCHI TepsatoT Ao 1,5%. Ha aTtom doHe
Ha POCCMINCKOM pblHKE C yTpa HMYEro KpoMe HOBOro Lara BHU3
OXKMAaTb He npuxoauTcs, nHaekc MMBB MoxeT yxe B nepBoM
MOSIOBMHE [AHS MNpPOTEeCTMPOBaTb JIOKallbHbI MUHUMYM fAekabps
(1425 nyHkTOB).

JHeBHOM rpadumk nHaekca MMBbB
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MaKpOBKOHOMML-IECKaﬂ CTaTUCTUKaA

Oata Bpemss CTtpaHa MNokasaTtenb Mepuvoa  ®akt [lpea. MNepecwm.
3 ¢deB 12:48 FR MHaekc AenoBov akTUBHOCTM B NpoM. okoH4YaT. (PMI Manufacturing F) SAHB 49.3 48.8
3 ¢eB 12:53 DE MNHaekc AenoBow akTUBHOCTU B NpoM. okoH4yaT. (PMI Manufacturing F) AHB 56.5 56.3
3 ¢peB 12:58 EZ MHAeKkC AenoBoW akTUBHOCTM B NpoM. okoH4YaT. (PMI Manufacturing F) AHB 54.0 53.9
3 ¢des 13:28 GB WHaekc nenoBoi akTMBHOCTM B npoMbiwn. (PMI Manufacturing) SHB 56.7 57.3 57.2
3 ¢eB 17:30 CA MNHpekc ueH nponssoaut. M/M, % (PPI m/m) Lek 0.7 0.1 0.2
3¢des 17:30 CA WHaekc ueH npoussoauT. r/r, % (PPI y/y) Hex 1.4 0.3
3 ¢peB 19:00 US NHaekc aenoBow akTuBHOCTM ISM B npousBs. cektope (ISM Manufacturir AHB 51.3 56.5
3 ¢des 19:00 US MHpekc ueH B npouss. cekTope ISM (ISM Mfg Prices Paid) SAHB 60.5 53.5
3 ¢des 19:00 US Pacxoabl Ha cTpouTenbcTBO M/M, % (Constriction spending m/m) Hex 0.1 1.0 0.8
3 ¢peB 21:00 BR Toprosbiin 6anaHc, $ mnpa. (Trade balance) AHB -4.057 2.650
4 deB 7:30 AU CrtaBka baHka ABcTpanuu, % (RBA Cash Target Rate) - 2.50 2.50
4 pes 14:00 EZ MNHpekc ueH npounssoaunT. M/M, % (PPI m/m) Jek -0.1
4 pes 14:00 EZ WHaekc ueH npoussoauT. r/r, % (PPI y/y) Aex -1.2
4 des 15:00 BR MpomM. npoussoacTBo M/M, % (Industrial production m/m) Hek -0.2
4 e 15:00 BR MpoM. npou3BoAcTBO r/r, % (Industrial production y/y) Oek 0.4
4 deB 16:45 US Po3HnuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/ no 01 des. 0.2
4 deB 16:45 US Po3HunuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y) po 01 des. 2.2
4 pes 17:55 US Redbook: posHuuHble npogaxu M/M, % (Redbook m/m) no01 des. -0.1
4 de 17:55 US Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y) no 01 des. 3.2
4 pes 19:00 US 3aka3sbl NpoM. npeanpuaTuin M/m, % (Factory orders m/m) Hex 1.8
4 e 19:00 US 3aka3sbl NpoM. npeanpuaTui 6e3 TpaHcn. M/M, % (Factory orders ex trans Oek 0.6
5 deB 12:48 FR MHaekc fenoBov akTUBHOCTM B cepe ycnyr okoHyat. (PMI Services F) SAHB 48.6
5 e 12:53 DE NHpaekc nenoBow akTUBHOCTU B cdepe ycnyr okoHyaT. (PMI Services F) AHB 53.6
5 deB 12:58 EZ MHaeKkC fenoBov akTUBHOCTM B cepe ycnyr okoHyaT. (PMI Services F) SHB 51.9
5 e 12:58 EZ NHaekc AenoBov akTUBHOCTU KOMMO3UTH. OkoH4YaT. (PMI Composite F) AHB 53.2
5 deB 13:28 GB NHpekc nenosow akTMBHOCTU B chepe ycnyr (PMI Services) AHB 58.8
5 des 13:30 IN [eHexHbli arperaTt M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 14.5
5 deB 14:00 EZ Po3HuuHble npogaxu M/M, % (Retail sales m/m) Hek 1.4
5 ¢pes 14:00 EZ Po3HuuHble npogaxmu r/r, % (Retail sales y/y) Hex 1.6
5 ¢eB 17:15 US HoBble pabouve MecTa B Hec/x cekTtope - ADP, Teic. (ADP National Emp AHB 238
5 e 19:00 US NHpekc penosow akTuBHOCTW ISM B Henpowuss. cekTope (ISM Non-Mnfg AHB 53.0
5 e 19:30 US 3anacbl Hed TU: Hea/Hea, MnH. 6app. (EIA weekly crude stocks) [0 31 aHB. 6.421
5 e 19:30 US 3anacbl 6eH3uHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks) [0 31 aHB. -0.819
5 e 19:30 US 3anachbl AucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks) [0 31 aHB. -4.584
5 e 19:30 US 3anacbl HedTM B KywunHre: Hea/Hen, MnH. 6app. (EIA weekly crude Cust go 31 aHB. 0.237
6 deB 4:30 AU ToproBbit 6anaHc, A$ MnH. (Trade balance) [ek -118
6 des 4:30 AU Po3HuuHble npogaxu M/M, % (Retail sales m/m) Oek 0.7
6 des 4:30 AU Po3HnuHble npodaxun kB/kB, % (Retail sales q/q) 4 KkB. 0.7
6 ¢pes 15:00 DE 3aka3sbl NnpoM. npeanp-uin m/m, % (Factory orders, m/m) Oek 2.1
6 des 16:00 GB CrtaBka baHka AHrnuu, % (BoE rate decision) - 0.50
6 deB 16:45 EZ CtaBka ELLB, % (ECB rate decision) - 0.25
6 des 17:30 US MepBuyHasa 6espaboTumua, Toic. (Initial jobless claims) no 01 des. 348
6 des 17:30 US Onawascs 6espaboTtuua, maH. (Continuing claims) [0 25 aHB. 2.991
6 pes 17:30 US ToproBsbivi 6anaHc, $ mapa. (Trade balance) Hex -34.30
6 des 17:30 CA O6bem skcnopTta, C$ mnpa. (Exports) Dek 39.78
6 deB 17:30 CA O6bem umnopTa, C$ mapa. (Imports) Oek 40.72
6 des 17:30 CA ToproBbiit 6anaHc, C$ mnpa. (Trade balance) Oek -0.94
6 des 19:30 US 3anachbl rasa: Hea/Hea, mapa. ky6. @ (EIA weekly natural gas) A0 31 aHB. -230
7 des 11:00 DE O6beM akcnopTa M/M, % (Exports m/m) Oek 0.3
7 des 11:00 DE O6beM umnopta M/M, % (Imports m/m) Hek -1.1
7 des 11:00 DE ToproBbii 6anaHc, mapa. espo (Trade balance) Oex 17.8
7 des 13:30 GB Mpom. nponssoacTso M/M, % (Industrial production m/m) Oex

7 deB 13:30 GB MpomM. npousBoacTBO /r, % (Industrial production y/y) Oek 2.5

7 des 13:30 GB ToproBblii 6anaHc, £ mnpa. (Trade balance) Oex -9.440
7 des 13:30 GB ToproBsbiiln 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance) Jex -3.020
7 e 15:00 DE Mpombiwn. nponssoacTeo M/M, % (Industrial production m/m) Hex 1.9
7 des 19:30 US NHpekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading In go 31 siHB. 133.8
7 des 19:30 US NHaekc onepex. niamkatopos ECRI WLI r/r, % (ECRI Weekly LeadingI ao 31 sHB. 4.3
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MHuBecTumMoHHaa koMmnauuma bOA

KnueHTCkn otaen

client@bfa.ru

197101, CaHkT-MeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 329 81 81 (ocHOBHOW)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauum

UBaHoB Hukonamn
HayanbHUK oTaena

Tpadumos NMNasen
crneymanuct

BbaHk BDA

npsamon +7 (812) 329 81 99

nob. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

197101, CankT-lMNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 458-54-54 (ocHoBHOM)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHanuTuuyeckum otgen

research@bfa.ru

LllekuHa EneHa
HayanbHUK OTAeNna

Kpocc AHHa
crneymanmnct

Kapa6aHoBa ApuHa
cneunanuct

YnpaBsieHue gunvHra

npsimon +7 (812) 329 81 71
nob. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

LWeBuosB MNaBen
HayaNbHWUK yrnpaBrieHns

OTpen npopax

[o6. 1195
p.shevtsov@bfa.ru

Knpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbiIHKOB aKLUM

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmont +7 (812) 329 81 92

MouceeB Anekcei
3aMecTUTe b HavyabHUKA
oTaena

XXpaaHoB AMutpuin
BeAyLWMiA aHaNnTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlrogMuna
cneumanucT no dGuHaHCoOBOMY
MOoZEeNMPOBaHUIO

MMywko AnekcaHpap
cTaxep

no6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

®dununan "Maseneukun” banka BOA

B . MockBa

115054, Mocksa,

KocmomamuaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0oCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BbopTteiuyk laHuun
BULE-NPE3UAEHT, ANPEKTOP
npeacTaBUTENbCTBA

Nop6yHoB Muxaun
BULE-Npe3naeHT

no6. 1601

d.borteychuk@bfa.ru

£o6. 1650
m.gorbunov@bfa.ru

HepymoB AMUTpUi
HayaslbHWK oTaena

lupokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAen ToBapHbIX PbIHKOB

HapopoBbiii PomaH
HayasbHWK oTaena

KasaHueB Cepre#
Tpenaep

npsamon +7 (812) 329 81 98
no6. 1144
r.narodovyy@bfa.ru

nob. 1168
s.kazantsev@bfa.ru

OTAaen gunepcKkux onepauum

Bo3HbI Anekcen
HayanbHuK oTaena

Asyraes PomaH
rnaBHbIN cneunanncT

no6. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTAen AeHEeXXHOro M BaJIlnTHOro pbiHKOB

Typaes OAMutpui
HauaneHuk oTaena

OneiiHuk Nasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacToawunii JoOKyMeHT NoAroToBneH aHanutndyecknm otaenom OAO «baHk BOA» 1 HOCUT UCKOYUTENTBHO MH(OPMALIMOHHbIN XapaKTep.
Bce oueHKW M MHEHUS, BblCKa3aHHble B OTYETE, NpeAcTaBnatoT cobon He3aBMCMMOe CYXAEeHWEe aHaNIUTMKOB Ha AaTy BbIXOAa OT4eTa.
Bo3HarpaxaeHne aBTOpOB OTYETa HU MPSIMbIM, HX KOCBEHHbIM 06pa30M He yBSA3aHO C NpeAcTaBfeHHbIMU B 0THeTe ToukaMn 3peHms. OAO
«BbaHk BOA» ocTaBnseT 3a o601 NpaBo N3MEHATb BbiCKa3aHHbIe OLEHKU U MHeHWs B toboe Bpemsa 6e3 npeaBapuTebHOr0 yBeAOMIEHNS.
NHdopmaums, cogepxallasncs B oT4eTe, NosyyeHa M3 MICTOYHUKOB, NPU3HaBaeMbIX HaMW AOCTOBEPHbBIMUW, OAHAKO HE CYLLEeCTBYET HUKaKMX
rapaHTUi, 4YTo yKasaHHasa MH@OpMauns SBASETCA MOMHON U TOYHON, N, COOTBETCTBEHHO, OHA He A0J/HKHa pacCcMaTpMBaTbCa Kak nosHas
N TouHasa. Mbl octaBnsieM 3a coboli npaBo He 06HOBNAATL MHMOPMALMIO HA OCHOBE HOBbIX A@HHbIX MO0 MOMHOCTBIO OTKas3aTbCs OT ee
ocseleHns. OAO «baHk BOA» 1 ero cOTpyAHMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM MAn CoOBepLlaTb UHble CAENKM B
KayecTBe npuMHunnana c UHBECTULMOHHBIMU MHCTPYMEHTaMM, yNoMsiHy TbiMu B HacTosiweM otyeTe. OAO «baHk BOA» NpoBOANT BHYTPEHHIOK
NOSINTUKY, HANPaB/IEHHYIO Ha NpeAoTBpaLLEHME NOTEHLMANbHbLIX KOHPANKTOB NHTepecoB. OAO «BbaHk BOA» 1 ero COTpyAHWKM HE HecyT
OTBETCTBEHHOCTU3aNpPAMONUINKOCBEHHbINYLLEepP6,HacTyNMBLUMIABPE3YNbTaTENCNO/Ib30BaHNAHACTOA e Nybankaunnmmnneecogepx aHus.

© OTKpbITOE aKkuMoHepHoe obliecTBo «baHk BOA»



