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ITocAenHHe 0630PHI H KOMMEHTAPHH:

e DACKTPOHHAS [IOYT AKpoH: onepalroHHble utoru 2013 roga
¢ AHaauTHKA
¥ - Fa31'[[20M! PE3IYALTATHI COBIIAAU C OXKHUAAHUAMN
t..-""" Hamy KOHTaKThI
- Crpareruga Ha 2014 ron. Bes npaBa Ha ommbKy. PRIHOK akIui.
CHuTyalluss Ha pbIHKax
! 45{;"45 ! 3‘3’02 ! 732’59 4 “3'88 e HHOeKc meAoBOM akTUBHOCTH KuTass B HEITPOU3BOACTBEHHOM
-0,60% -1,51% -0,65% 0,47% cchepe o wroram SHBapsA CHU3UACH Ha 1,2 IIyHKTa 10 OTMETKH
53,4 nyHKTA.
6 510,44 9 306,48 14 914,53 22 141,61 o .
% 3 3 3 e Hunekc neaosoi aktuBHOcTH Chicago PMI B sHBape okazascd
-0.43% 0.71% -Las% -0.48% Ha 0,6 IyHKTa BBIIIE OKUIAHUH U COCTaBUA 59,6 IIyHKTA.
o7 a0 o — P e IIpousBoxcrenubii PMI o Bepcuu HaimonaabHOTO cTaTGIopo
4 o * @ KHP cHu3nacsa u okazaacs Ha ypoBHe 50,5 IIyHKTA.
R e 007 2007 e BBII Poccum B 2013 romy BeIpoc Ha 1,3%, uyro Ha 0,2
7 103,00 1841 6.13% aza NPOLIEHTHLIX IIyHKTa HIXKe oxupanuii, B 2012 romy
¥ 1) s L skoHoMHKa PP mpubasuaa 3,4%.
-0,50% 6,48% -13 6.11. 67,2 -
e OkoHOMUHKA PP B mepBoi 4eTBEPTHU TEKYILIETO IOfla YBEAMYNUTCH
1,3486 35,1537 47,4838 40,7572 Ha 1,0%, a o utoram 2014 roma poct cocraBUt 2,5%.
4 @ T @
-0,51% 0,00% 0,06% 0,19%
KomMmeHTapHH
1090 1500 e HopHUKeAB: oXXUaeMble oInepallioHHbIe Ppe3yAbBTaThI
108,0 - | 1480 (HeHTpaAbHO);
e BamHedTh:  peopraHm3alyisg  [IPOMAOAXKaeTCs  (YMEpPeHHO
107,0 - - 1460 TIO3UTHUBHO).
106,0 - - - - - 1440
27.01.2014  28.01.2014  30.01.2014 KAroueBasi CTATHCTHKA Ha CErOAHS
e——DBrent == MICEX e UHpmekc 1poM3BOACTBEHHON akTHUBHOCTH PMI ®paniu
(12:30);
81,5 h 1800 e Uupmekc mpou3BOACTBEHHOM arkTuBHOCTH PMI TI'epmanuu
81,2 1 - 1790 (12:5395);
80.9 . L 1780 e UHOekc M[POU3BOACTBEHHOM akKTUBHOCTU PMI eBpo30HBI
80,6 1 - 1770 (13:00);
’ e lHpaekc mpou3BOACTBEHHOM akTUBHOCTH PMI BeankoOpuTanuu
80,3 - - - — 1760 (13:30);

27.01.2014 28.01.2014 30.01.2014 01.02.2014
e DXY == S&P 500

Toprossie HAEH Ha CETOAHSIIHUHA AEHb
[oneocpourble pekomeHOauUU Ha catime

Cb6epbaHK ao 94,40 / 99,00 [Tokymnarsb
BTB 0,04500 / 0,04720 BHe pbIHKaA
Taszrpom 143,00 / 152,00 Mepxkarb
AYKOMA 1980,0 / 2030,0  Ilokymars
Pocuedrs 242,70 / 248,00 ITokynars
Meuea 57,5/ 67,5 Bue prerHKa
CeBepcTanb 280,0 /290,0 ITokynars
PycTunapo 0,5500 / 0,5720 Bue peraka
®CK EBC 0,08300 / 0,09400 [epxkarsb

MTC 285,00 / 305,00 IMokymnars

e Uunekc npomnsBozacTBeHHOM akTuBHOCTH PMI CIIIA (18:00);

e Peur munucTpa purancoB CIIA [Ix. Avto (18:00);

e Inpekc IIPOU3BOACTBEHHOM aKTHUBHOCTH, UHIEKC
IIPOM3BOACTBEHHBIX IIEH M 3aHATOCTh B IIPOHU3BOACTBEHHOH
ccpepe CIIA ot ISM (19:00);

e Pacxoppl Ha crpoutreabcTBO B CIIIA (19:00).

Kopnopa’rnnnme COOBITHA HA CeroaHsa

e BaeouepenHoe ob1riee cobpaHre akioHepoB «BarrHe T,

e 3acemaHue coBeTa OUPEKTOPOB «Ky30acCKOM TOIAMBHOM
KOMIIaHUHY;

o JlyOAamKamuga IIPOM3BOACTBEHHBIX PE3YABTATOB «HeAdOHMHCKOro
IIMHKOBOIO 3aBoga» 3a 2013 rop;

e 3acemanue coBeTa AupeKTopoB OI'K-2.
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CuTyanuss Ha pbIHKax

UBpekc peaoBoM akTUBHOCTH Kurtagd B HENIPOU3BOACTBEHHOM
cchepe 1o uToram SHBapsS CHU3HUACH Ha 1,2 IMyHKTa OO0 OTMETKHU
1520 53,4 mnyHKTa. AKTHBHOCTR B cdepe ycayr IlomHeGecHoiH
3aMegAdeTCd, YTO OTPHUIATEABPHO CKa3aAO0Ch Ha HACTPOEHUSIX

1500

UHBeCTOpPOB. B cy06060Ty ObIA OIMyOAMKOBAH ITPOU3BOACTBEHHBIN
1480 A I
PMI o Bepcuu HammonaarHoTo craTdbopo KHP, KoTophIl Takke
M

1460 V | CHU3HUACS U OKa3aAacsa Ha ypoBHe 50,5 myHKTa, 4TO TOBOPHUT O

1440 3aMeIA€HUH IEAOBOY aKTUBHOCTU B peasbHOM cekTope KHP.
MO 3 RS S Unnekc menoBodt aktuBHocTu Chicago PMI B sHBape okaszaacs
R A N Ha 0,6 myHKTa BBIIlle OXUIAHUN U coctaBuA 59,6 myHKTa. [lo
==MICEX uToraM maekaldps HHAEKC, II0 IIpeABapUTEABHBIM [OaHHBIM,

cocraBuA 59,1 myHKTa, omHaKo mocae yrodHeHud Chicago PMI
3a pekabpb cocraBua 60,8 myHKTa — O4Y€Hb CHAbHBIE [JaHHBIE,
111 4 N\ JeAOBasi aKTUBHOCTH PACTET, U OYe€Hb OBICTPBIMU TEMIIAMHU, YUTO,
o \ 06€e3yCAOBHO, TO3UTHBHO.

114

LNNE NHpaexkc moTpeOUTEABRCKHUX IIeH B EBpO30HE IO UTOTaM STHBaps B
rOZI0OBOM BBIpazkKeHUU CHU3uAcd Ha 0,7%, B mekabpe rnokasaTeAb
102 . . . . . . cocraBua 0,8%. CHUKeHUE HHMAIIIUOHHOTO  JaBACHHE
S SR g IPOOOAXKAET MOAAEPXKUBATE OIACEHHA II0 IIOBOAY pPa3BUTHS
= Brent OePAIITUOHHBIX IIPOIIECCOB B EBPOIIEHMCKOM BAaAIOTHOM COIO3€,
9TO MOKET 0Ka3aTh JaBA€HUE Ha 3KOHOMUKY cTpaH EBpocoroza.

105 A

"\ Ha sTom doHe moasap IIPOOOAKHA YKPEHAIThCH. B Hacrogamwmii
12901 'V\‘ MOMEHT BaAIOTHas IIapa €Bpo/moarap KOTHPYETCH Ha YpPOBHE
rw"t 1,3485 (-0,48%). Ilonaraem, B Te4YEeHHE CETOAHSIIIIHErO0 [THS

N BaAIOTHad Napa eBpo/moarap OyaeT HaXOAWUTHBCS B AHAIIa30HE

1200 1,3410-1,3540.
(0]
W 5 3 3 5 5 = BBII Poccum B 2013 romy Beipoc Ha 1,3%, uyro mHa 0,2
B T OO MIPOIIEHTHBIX MMyHKTA HUXKE oXumauuii, B 2012 romy 3KOHOMHKA
== Gold P® npubaBuaa 3,4%. Lndpel He Hy>KaaroTCd B KOMMEHTaPUSIX —

OTKPOBEHHO cAalble MAaHHBIE, KOTOPBhIE OKa3aAW MOaBAEHHE Ha

pBIHOK akiuii. OgHAKO II0 cCAOBaM T'AaBbl MHUH3KOHOMPa3BUTHUS

34.5 /l' Aunpea Kaemauya, B I kBaprase 2014 roma He CTOHUT XKOAThb

/’ yckopeHusa pocta BBII Pd. C ero caoB, 3KOHOMHKa Hallek

33,5 W CTpaHbI B IIEPBOH YeTBEPTU TEKYILIETO I'0a YBEAUYUTCH AUIIL HA

. 1,0%, Bo II kBapTase MOKHO OXKUAATH ITOBBIIIEHUS IOKa3aTeAd

Ha 1,5-2,0%. A BorT 10 wuroram roma BBII P® wmoxker
¢ £ F P S+ & IPOAEMOHCTPUPOBATEL POCT B 2,5%.

35,5

B OaTHUIy KOTHPOBKHU PyOAS HAXOOUAMCH Ha HHU3KOM YPOBHE, K
noarapy pyoaw mogernireBea Ha 0,80% mo otmeTkH 35,15 pybad 3a
noanap. Iloaaraem, ceromHs COOTHOIIIEHHE POCCHMCKON BaAIOTHI
U moarapa OymeT HaxXOAWUThbCs B auaria3oHe 3HadeHuit 34,80-
35,30 pybas 3a moasap. BaarorHas mnapa eBpo/pyOap Oymer
TOproBaThcd B IIpenesax 47,00-47,50 pybas 3a eBpo.

B Kurae nmpomoaxkaeT Impa3qHOBATbCS HACTYIIA€HHE HOBOIO roja
II0 BOCTOYHOMY KaA€HIAaplo, OCTaAbHble a3uaTCKHE IIAOLIAIKU
ceromsa B wMuHyce: NIKKEI mnamaer nHa 1,50%; Shanghai
Composite He TopryeTcs; TOHKOHTCKHEI Hang Seng Taxkke
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cerogHss He Topryercsa; KOSPI cHuxkaerca Ha 1,13%;
aBcTpaaurickuit  S&P/ASX 200 mnpocemaer Ha 0,04%;
naautickuit  SENSEX ywmenspmraerca Ha 0,43%. UWupekc
mupokoro peiHKa S&P 500 1o uToram TOProB IISSTHUIIBI IIOTEPIA
0,65%. ToproBass ceccusi oKazasaCh OYE€Hb BOAATHUABHOM, B
IepBBIM Yac MHAEKC mnpocemas ao 1,22%, ogHako depes3 4 daca
IIoKa3aTeAb OKa3aACs IIPaKTHYEeCKH Ha YpOBHE IIPENbIAYIIEro
OHS, HO AOCTUTHYTHIX BbIcOT S&P 500 Tak M He yaepzKaa,
3aBepIINB [eHb CHUXEHHUEM B 2/3%.  docraTo4HO
ONTHMHCTHUYHO TOpPryeTcd (PBIOUEPCHBIA KOHTPAKT Ha HMHIEKC
IIUPOKOT'0 PBIHKA, KOTOPBIM B HACTOSIIUY MOMEHT IIpUOaBALET
0,15%.

Hedbrr w™mapku Light Sweet B Xome NATHUYHBIX TOPIoB
nomemeBeaa Ha 0,98% mo ypoBHa $97,08 3a  Gappeab.
CTouMOCTh CeBepOMOPCKOM cMecu HepTu Brent cokpaTuaach Ha
1,46% mo $106,28 3a Gappeab. Iloaaraem, B TedYeHHE
CETOMHAIIHET0 MHdA KOTHPOBKH Brent Oyayr HaxXoguTbCs B
muanasone $106-107,50 3a 6Gappeas.

Baenrau#t poH K HadyaAy CErogHSIIIIHUX TOProB HEOAHO3HAYHBIHN:
aMEpHUKaHCKHE MHAEKCHl B MATHUIy IIPOAEMOHCTPHPOBAAHU
CHUXKEHHE, [IPU 3TOM AUHAMHKAa HHIEKCOB, HMCKAIOYas IIE€PBbBIM
4yac TOProB Oblaa IIO3UTUBHOH, (pbIOYEpCHBbIEe KOHTPAKTHI Ha
WHEKCHI CErOMHS ITpUOaBALIOT Iopaaka %%; a3uaTcKyue PbIHKU
[IOKAa3bIBAIOT HETAaTUBHYIO OUHAMUKY; ILI€eHbl Ha HedTh
CHU3UAUCH. lIpy 3TOM pPOCCHUUCKHUN PBIHOK aKIUH BBITAIIUT
IIePENPOAAHHBIM, CYIIECTBYET BEPOSTHOCTB TOTO, 4TO HUIPOKH
IPOUTHOPUPYIOT AUHAMHUKY a3HaTCKUX HWHAEKCOB U OymyT
OTBITPHIBATH MOBBIIIEHUE CTOMMOCTH (PBIOYEPCHBIX KOHTPAKTOB
Ha aMEpHUKaHCKHE HHAEKCHI. llonaraeM, B XOo[e CETOOHSAIITHUX
ToproB Munekc MMBBE 0Oyzer HaXoguThCd B Ipeesax 3HAYECHUH
1440-1475 nyHKTOB.

Anexcett Ko3aoB, kaa@ufs-federation.com
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KomMmeHTapuu

HOPHHKeAB: OXHAOaeMbIe OIICpAIlHOHHBIC pe3yabpTaThl

(HeHTpPaABHO)
HopHuKkeABb

Tukep GMKN I'MK «Hopuasckuii Hukeap» B 2013 romy CHH3HA IIPOH3BOACTBO
Tekyias neHa, py6 5380,0 HUKeAd Ha 5% 110 cpaBHeHUIo ¢ 2012 rogoM ao 285 ThICSY TOHH,
LleaeBad 1eHA, py6 7080,0 roBOpUTCH B cooOmieHHH KommaHuu. OO0BbeM IIPOU3BOACTBA
[oreHIMaA pocra 32% HUKeAd B 4deTBepToM KBapTase 2013 roma cocraBHA IIO4TH 74
PexomMeHAaLMS MokymaTs  THICSYM TOHH, 4TO Ha 1,5% 0oabllle, yeM B TpeTheM KBapTase
2013 roza.

Kanurasuzanys, $ MaH. 24 212,70

Koarrse cTE0 AO, MAH. 11rT. 158,2 Komnanua oTMedaeT, 4YTO COKpallleHHEe IIPOM3BOACTBA HUKEAdd
KoamraecTso All, MAH. IIT. o 00yCAOBAGHO CAEAYIOIIMMH (PaKTOpaMH: CHHIKEHHEM II0CTaBOK
OBopor 3a MecsI, $ MAH. 1 082,49 ¢ratinmnretina 3amnoasgpHoro guanasa Ha Koabckyio 'MK, ceipbsa

c Boliden u Talvivaara Ha 3aBox Harjavalta B dunHAdsHOUH,
CHHXKEHHEM CcoAep:KaHusa HUKeas B pynae Tati (Adpuka) u
OTHOCHTeAbHAasA AHHAMHKA IL€HbI 1) . L k J h
axuun 1 nraexca MMBB KOHCcepBalled aBcTpasuiickoro npeanpuarus Lake Johnston B
20%  ABCTpaAHuH.

15%
ﬂ-vg,- 10%  [IpousBoacTBO Meau B deTBepToM KBapTase 2013 roma BBIPOCAO
I 5/ Ha 0,6% 10 cpaBHEHHIO C TpeTbUM KBapTasoM 2013 roga go 93
v%vw 05// ThICH4 TOHH. B 11eaoMm, mo mroram roga 2013 roma KoMIaHUda
-10%»  IIpou3Beaa 371 TeICAYy TOHH MEAU, IIPEBBICUB MoKaszarean 2012
roga Ha 2%.

Hcemounurk: Bloomberg, ouenka UFS IC
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—— VICEX e GMEKN [Ipon3BoACTBO TMasraguss U MAQTHHBI B YETBEPTOM KBapTaae
2013 roma cocraBuAO 614 ThICad yHUUH U 147 TbhIcad yHIUH
cooTBeTCTBEHHO. CHHXEHHE IIPOM3BOACTBA OTHOCHTEABHO
TPETBETO KBapTaaa 2013 roga 6B1A0 CB43aHO c
IIEPEBBINIOAHEHHUEM IIAQHA 34 NPEAbIAYIIHE IIE€PHOABI, TOBOPUTCI
B coo0ieHnHu. B 11eA0M, ITPOM3BOACTBO ITAAAQINS U IIAQTHHBI B
2013 romy cocraBHAO 2 662 Thicad YHIUHM M 651 Thicad yHIIMM
COOTBETCTBEHHO.

Pesynomamul evlensaoam oxxudaemo. B 4K13 npouzsodcmeo
HUKes1 U Me0u HeMHO020 8blLPOC/Oo, N0 umozam 200a Habarodaemest
COKpauieHue 3a cuem CeopauusaHusl HaumeHee peHmabesibHblX
KaQHA08 NOCMAeKuU Cblpbsl U ONMUMUIAUUU NPOU3BOOCMEQ.
duHaHcosble umoau 200a maksKe He 00JKHbL CMAMmb CIOPNPUIOM.
Ha ¢gore coxpauieHusi 06bemos nocmaeokx U NOHUXEHUS. UeH Ha
bobuLLHCMB0 UBemHblx Memannos, «HopHurenb»
npooemoHcmpupyem CHUXeHue (QUHAHCO8bLX nokasamesel.
OoHnarxo smo yxe 3al0’KeHO 8 Komuposku. B nauane zooa
HAMEemuJloCb 80CCMAHOBNIEHUE HA PblHKE HUKEJs, NAAmuHOUObL
golansioam cmabunvHo. Medb moxkem nokasame YyayuuleHue no
Mepe YCKopeHUsl pocma Mupoeoil sKoHomuku. Mel coxpaHsiem
nosumueHwlil 8321510 Ha bymazu KOMNAHUU, ONEPaAyUOHHYIO
omuemHoCmMb OyeHUBaeM HellmpaibHO.

Hapga Baaakupes, bia@ufs-federation.com
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BamnedTh
Turep BANE
Tekymasa 1iesa, pyb 1977,4
LeaeBada 11eHa, pyd -
IToreH1IHaA pocTa -

PexomeHOauus -
IlokasaTeAH
Kanurasuzanys, $ MaH. 10 608,83
KoamuectBo AO, MAH. IIIT. 188,7
KoamuectBo All, MAH. 1IIT. 0
O6opor 3a MecHIl, $ MAH. 61,28

Hcemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA IIEHBI
aKuHH H HHAekca MMBB
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BamHedTh: peopraHH3alHA IIPOAOAKAeTCA (yMepeHHO
IMO3HTHBHO)

A®PK «Cucremar mponoaxkaeT peopranusanuio «barmrnedgprmr. 3A0
«Cucrema-uHBecT» craHeT BaaneablleM 20,2% «Bamuedtn» B
pesyabTaTe peopraHu3allid He(MTEeKOMIIaHHH, TOBOPUTCS B
coobmenun APK «Cucremar. Celfyac Kopropalusg BAaaeeT
«BamHedThIO» Yyepe3 IIEpeKpecTHyIo cxemy, B KoHIle 2013 roxa
OBIAO TIPUHATO pEIIeHHEe O €€ peopraHu3anuyd B paMKax
nogroroBku kK [IPO. Torma Ha 6asaHce «CHCTEMBI-UHBECT»
Haxomuaoch 25,24% armm#i «BamHedTH», 51%  arkiumi
«Cucrembl-uaBecT» npuHanasexatr APK «Cucremar, a 49% —
«Bamraredptrr. Cama APK «Cucremar Baameer emre 50,1%
«BarraedTH.

Mol ymepeHHO NO3UMUBHO OYeHUBdEeM PeopP2aHU3AYUOHHbLE
npoyedypel. 8 KOMNAHUU C MOUKU 3peHuUst nosbluleHUs
Kanumanusayuu neped e2omosswiumcs IPO. YcmpaHeHue
nepexKpecmHoil cmpyKkmypuol cobcmeeHHocmu CHU>Kaem
KopnopamuegHbsle puckuU 8 2/1a30xX NOMeHUUA/TbHbIX UHBEeCMOpo8.

Hapg Baaakupes, bia@ufs-federation.com
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Tasnpom GAZP 145,05 -1,52 -1,12 4,54 185,0 27,5% IoxynaTs 97 680,8
HOBATOK NVTK 393,47 0,70 -3,32 -1,56 415,0 5,5% HepxkaTs 33 984,9
Pocuedrs ROSN 244,49 -0,65 -1,22 -2,80 280,0 14,5% HepxaTh 73 709,1
AYKOMA LKOH 1983,10 -0,68 1,59 -2,79 2640,0 33,1% Hoxynars 47 982,2
Tasnpom HedTH SIBN 141,57 -0,05 -3,64 -3,54 160,0 13,0% HepxaTsb 19 094,0
Cypryruedreras (20) SNGS 27,00 -3,42 -4,70 -4,64 32,0 18,5% HepxaTh 27 439,6
CypryrHedreras (am) SNGSP 25,42 -1,30 -4,27 -1,79 20,7 -18,6% IIponasars -
Taruedrs (ao) TATN 194,45 -2,04 -1,76 -6,35 210,0 8,0% HepxaThb 12 051,3
Taruedrs (amn) TATNP 123,74 0,61 -1,00 1,84 115,5 -6,7% IIponaBaTk -
TpaucHedTs (am) TRNFP 79899 -0,13 -6,45 -7,67 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 8,26 -1,61 -2,82 -3,39 12,0 45,3% IoxkynaTs 97 771,6
HOBATOK NVTK LI 122,10 -1,13 -6,08 -10,81 129,7 6,2% HepxaThb 37 073,3
Pocuedrs ROSN LI 6,86 -2,28 -4,06 -9,91 8,6 25,4% Hoxynars 72 7083,5
AYKOUA LKOD LI 56,85 -0,35 0,62 -8,97 85,8 50,9% IoxkynaTs 48 354,5
lasnpomHedTH GAZ LI 20,35 -0,15 -3,87 -9,96 24,6 21,0% IoxynaTs 19 297,1
CypryrHedreras SGGD LI 7,69 -2,29 -5,76 -11,00 10,0 30,0% IlokynaTs 27 473,3
Taruedrb ATAD LI 33,10 -2,88 -3,89 -13,40 39,4 19,0% HepxaThb 12 021,5
| ss0¢x
C6epbank Poccuu (ao) SBER 94,80 -0,94 -4,85 -6,19 132,8 40,1% IoxynaTs 58 214,1
CGepbank Poccuu (am) SBERP 75,75 0,73 -4,61 -5,35 93,0 22,8% IokymnaTs -
Bauk Bospoxnaenue (ao) VZRZ 451,00 0,20 -1,10 1,81 - - - 304,7
Bauk Bospoxaenue (arm) VZRZP 119,00 0,00 -0,83 -0,87 - - - -
BTB VTBR 0,05 -0,52 -2,65 -8,21 0,065 42,7% HepxkaTs 16 797,2
PocBank ROSB 42,54 -0,58 -4,40 -6,83 - - - 1877,4
Bauk Caukr-IleTepGypr BSPB 39,25 -0,41 -3,44 -6,53 - - - 490,8
Homoc Bank NMOS 951,30 -2,98 -1,42 -0,91 - - - 3274,8
ADR/GDR (USD)

BTB VTBR LI 2,54 -1,24 -4,65 -15,19 4,0 57,5% IToxynmaTs 16 459,9
Homoc Bank NMOS LI 13,90 2,13 -1,49 -4,14 - - - 3 364,2
C6epbank SBRCY US 10,82 -1,28 -4,50 -13,92 12,9 19,2% HepxaThb 58 392,7
TMK HopuAbCKHUY HUKEAB GMKN 5380,00 0,26 -2,20 -0,37 7080 31,6% IIokynaTs 24 218,2
qu3 CHZN 133,02 3,93 5,99 9,47 - - - 205,1
BCMIIO-ABucma VSMO 7810,00 -2,80 -1,88 3,18 - - - 2 561,5
Meygea MTLR 61,50 -1,13 -2,69 -7,66 117 90,2% IokynaTs 728,2
Tloaroc 30A0TO PLZL 705,00 -5,89 -10,58 -9,38 - - - 3 823,0
CeBepcranb CHMF 282,70 -2,04 -6,36 -11,38 362,4 28,2% IToxynmaTs 6 736,8
MMK MAGN 7,00 -3,70 -5,33 -5,39 11,3 60,9% IloxynaTs 2 224,5
HAMK NLMK 51,78 -1,03 -3,93 -6,16 60,0 15,9% HepxaThb 8 827,8
TMK TRMK 94,61 -1,14 -8,89 0,83 133,0 40,6% IlokynaTs 2 523,3
Pacnianckas RASP 30,00 -1,25 -4,34 -0,70 60,0 100,0% IoxynaTs 600,1
Beaon BLNG 2,55 1,15 -4,50 1,03 - - - 83,3
PycAa RUALR 119,00 -0,53 -2,46 24,80 215,6 81,2% Ioxynars 5143,0
GDR (USD)

I'MK HOpUABCKHIT HUKEAB MNOD LI 15,24 -1,04 -4,21 -8,30 23,6 54,9% IMokynats 24 116,6
413 CHZN LI 3,68 0,00 3,43 6,58 - - - 199,3
Espas (GBP) EVR LN 0,85 -39,59 -11,78 -23,68 2,8 227,9% IoxynaTs 1 286,6
CeBepcranb SVST LI 8,12 -2,29 -6,24 -17,81 15,61 92,2% IoxynaTs 6 802,3
MMK MMK LI 2,62 -3,65 -6,87 -12,74 4,5 72,2% IoxynaTs 22479
HAMK NLMK LI 14,44 -2,10 -6,84 -14,51 27,7 91,8% IoxkynaTs 8 654,2
TMK TMKS LI 11,05 0,45 -9,28 -6,28 16,6 50,2% IoxynaTs 2 590,1
PycAa 486 HK 0,35 -0,36 1,48 19,13 0,72 104,9% Hoxynars 5361,0
Tloaroc 30A0TO OPYGY US 10,00 -5,03 -11,89 -12,28 - - - 3812,6
Meuea MTL US 1,94 -3,96 -3,96 -24,22 3,5 80,4% IokynmaTs 807,6
ABTOBA3 (a0) AVAZ 11,70 -0,07 -0,04 7,30 - - - 606,3
ABTOBAS3 (am) AVAZP 3,40 -0,70 -1,22 20,14 - - - -
Ipymma FA3 GAZA 838,60 3,66 -1,34 -1,12 - - - 441,8
Kamaz KMAZ 46,26 -1,74 -8,12 -10,56 64,0 38,3% IoxkynaTs 930,7
PKK Oneprusa RKKE 3950,00 0,00 -2,47 -4,82 - - - 126,3
COAAEPC SVAV 706,60 -1,52 -5,84 -17,29 800,0 13,2% HepxaTe 688,8
UpkyT IRKT 5,77 0,87 -1,00 2,72 - - - 191,3
OoM3 OMZZ 39,51 0,03 0,23 1,80 - - - 326,0
Aspodaor AFLT 84,77 3,96 7,58 1,15 70,1 -17,3% HepxaThb 2 678,2
HMTII NMTP 2,81 -0,86 1,17 -0,62 3,53 25,5% IlokynaTs 1 540,8
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IloTpeGHTEABCKHE CEKTOD

Anrexku 36.6 APTK 17,97 -1,64 -5,12 -7,75 - - - 53,7
Bepodapm VRPH 950,00 0,00 0,65 0,85 1440,0 51,6% IMokynaTs 270,2
dapmcTasgapT PHST 1120,10 -0,86 -8,64 -4,01 ITepecmoTp - IlepecmoTp 1204,2
Tpynna Pasryasit GRAZ 8,92 -1,11 0,22 -7,18 - - = 48,2
Tpynna Yepku3oBo GCHE 592,80 -0,39 -4,11 2,60 - - = 741,4
Jukcu DIXY 330,09 -1,47 -7,02 -18,90 623,0 88,7% IoxkynaTs 1171,4
M.Buneo MVID 232,23 -3,09 -9,85 -22,33 - - - 1187,6
MarHuT MGNT 8395,00 3,39 1,63 -8,93 8440,0 0,5% HepxaTe 22 582,0
Cuneprusi SYNG 630,60 0,10 -5,88 -15,92 640,0 1,5% HepxaTsb 447,6
ADR/GDR:

X5 Retail Group FIVE LI 16,90 -1,46 -6,32 0,78 24,6 45,6% Noxynars 4589,6
MarHuT MGNT LI 52,75 1,64 -1,86 -20,32 61,4 16,4% HepxaTe 24 940,6
YepKu30B0 CHE LI 11,45 0,44 -6,53 -6,91 - - - 755,1

OHepreTHKa

"PHIIKH" 3ACKTpOIHEpPreT HKH

Pyclunapo HYDR 0,56 0,96 -0,80 -2,03 ITepecmotp - IlepecmoTp 6 109,1
®CK EBC FEES 0,085 -1,58 -6,39 -6,29 0,173 104,7% HepxaThb 3 046,9
HUHTEP PAO EBC IRAO 0,0105 -4,49 -7,48 5,31 0,0207 96,6% HepxaTe 3127,2
Pocceru RSTI 0,73 -4,07 -8,40 -5,92 ITepecmotp - IlepecmoTp 3 349,5
OnToBasi reHepanHsa

OTK-2 OGKB 0,23 -3,48 -10,02 -8,57 - - - 731,1
OTK-4 EONR 2,31 -0,43 -4,68 -2,17 - - - 4 147,3
OTK-5 OGKE 1,14 -1,49 -4,08 1,80 2,6 124,6% IokynmaTs 1 147,1
Teppﬂ‘ropnw\hﬂax TEeHep anHus

TTK-1 TGKA 0,0063 -0,75 -6,51 -3,82 - - - 694,0
TTK-2 TGKB 0,0009 -0,33 -1,50 -6,05 - - - 38,0
Mocauepro MSNG 0,82 -1,99 -5,14 -5,80 1,8 118,5% IokynaTs 931,6
TTK-4 TGKD 0,002 -0,76 -4,12 -3,44 - - - 121,5
TTK-5 TGKE 0,0020 -3,68 -4,76 -12,84 - - - 68,6
TTK-6 TGKF 0,0021 -0,09 -7,42 -13,39 - - - 112,5
Boaxckas TTK VTGK 1,72 -0,01 -2,11 -8,36 - - - 1 470,5
TTK-9 TGKI 0,0029 -0,24 -0,88 -0,45 - - - 656,1
Kyabaccanepro KZBE 0,0338 -8,69 -15,47 -8,72 - - - 68,0
TIrK-14 TGKN 0,0015 -1,58 -1,97 -4,58 - - - 57,6

M ezXp erHOHAABHBIE PACHp€AEAHT eABHBIE CceTeBble Komnanuu (M PCK)

AeHsHepro-o6. LSNG 2,63 -0,04 -5,02 12,83 7,690 192,5% IokynaTs 84,9
AeHdHEpro-IIp. LSNGP 11,91 -1,55 0,55 4,72 - - - -
MOBCK MSRS 1,30 -1,25 0,18 -6,24 1,353 3,9% HepxaThb 1 804,8
MPCK Cubupu MRKS 0,07 0,00 -2,99 -7,72 0,160 145,4% HepxaTsb 175,3
MPCK CeBepo-3anana MRKZ 0,03 -1,18 -1,57 -3,30 0,084 206,2% HepxkaTsb 75,1
MPCK llentpa MRKC 0,21 -0,80 0,10 -2,83 0,969 361,2% HepxkaTsb 252,2
MPCK Boaru MRKV 0,02 -1,96 -3,50 -3,03 0,131 492,9% HepxaThb 112,1
MPCK Llentpa u [IprBOAKES MRKP 0,07 0,00 1,76 3,70 0,205 192,6% HepxkaTsb 224,4
HoBocu6upcKaHepro NONG 160,00 - -17,99 -11,11 - - - 54,0
ADR/GDR

Mocauepro AOMD LI 1,40 0,00 -6,35 -1,41 - - - 1113,0
Pyclunpo HYDR LI 1,56 0,71 -2,25 -9,56 ITepecmoTp - IlepecmoTp 6 029,4
®CK EBC FEES LI 1,25 0,00 -10,64 -7,33 2,7 112,8% IokynaTs 3 046,9
MTC MTSS 288,50 -1,20 -5,56 -12,09 350,0 21,3% HepxkarTs 16 958,7
PocTeaekoM (ao) RTKM 110,75 -0,90 -0,95 0,14 150,0 35,4% IokynaTs 8 409,2
Pocreaekom (ar) RTKMP 71,98 -0,98 -3,20 -3,56 105,0 45,9% IMokynaTs -
Meradon MFON 1040,10 0,20 -0,55 -5,80 1198,0 15,2% Hepxkarts 18 344,1
A®K Cucrema AFKS 41,50 1,22 -4,88 -7,20 32,5 -21,7% IIpomaBaTs 11 392,1
PBK RBCM 5,81 1,73 -0,19 3,01 - - - 60,4
ADR/GDR (USD)

MTC MBT US 17,25 0,12 -7,01 -20,25 21,20 22,9% IokynaTs 17 822,8
Pocreaekom ROSYY US 19,08 0,00 -2,60 -6,10 28,20 47,8% IoxkynaTs 8 489,8
A®K Cucrema SSA LI 26,99 2,62 -0,48 -15,97 20,00 -25,9% IIpomaBaTs 13 022,7
BreIMnieaKoM VIP US 9,69 0,10 -16,47 -25,12 14,19 46,4% IokynaTs 17 022,7
CTC Media CTCM US 11,46 -0,35 -5,13 -17,52 - - - 1784,4
Yandex YNDX US 36,75 -0,51 -3,34 -14,83 ITepecmotp - IlepecmoTp 11 975,1
Mail.ru MAIL LI 37,27 -2,26 -5,26 -16,43 - - - 7 793,3
AKpOH AKRN 1167,90 1,31 1,90 3,91 1603,0 37,3% IoxkynaTs 1 346,6
docArpo PHOR 1072,60 1,39 -3,48 12,95 1376,00 28,3% INokynaTs 3951,3
Ypaskaauit URKA 170,37 -0,37 -6,44 -0,89 200,0 17,4% HepxkaTsb 14 229,2

Bb1 moxxeTe IIoAITMCaThbCd Ha HAIlKM aHAAUTHUYICCKHUE MAaTCPHUAABI, IEPEUIS II0 CChIAKE.
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AenaptameHT AHAaNIUTUKHU

Nasen Bacunuagu Ten. +7 (495) 781 72 97
[OupekTop [enaptameHTta aHaIMTUKU U PUCK-MEHeKMEHTa vpa@ufs-federation.com
Bagum BegepHukos Ten. +7 (495) 781 02 02
3amecTuTens [iupektopa AenapTameHTa. [oarosow pbIHOK vva@ufs-federation.com
Anekceii Kosnos Ten. +7 (495) 781 02 02
[NaBHbIN aHANUTUK. PbIHOK aKkuuii. CbipbeBble PbIHKK kaa@ufs-federation.com
WUnba Banaknpes Ten. +7 (495) 781 02 02
[NaBHbIN aHANUTKK. PbIHOK aKkuuii bia@ufs-federation.com
AHHa MunocTtHoBa Ten. +7 (495) 781 02 02
AHaNUTUK. PbIHOK aKLmit mav@ufs-federation.com
CraHucnas CaBMHOB Ten. +7 (495) 781 02 02
AHaNUTUK. MaKpO3KOHOMMKA vss@ufs-federation.com
KaponuHa benomectHoBa Ten. +7 (495) 781 02 02
MOMOLHWNK aHaNUTHKa bkv@ufs-federation.com
Amutpuii Mewepskos Ten. +7 (495) 781 02 02
MNepesoaunk mdv@ufs-federation.com

[enapTameHT TOPros/un 1 NPoAaX

Anekceii Jloces Ten. +7 (495) 781 73 03
OupekTop [enaptameHTta TOprosam n npoaa las@ufs-federation.com
Unba Xomsakos Ten. +7 (495) 781 02 02
HauyanbHukK otaena Peno him@ufs-federation.com
Hukonait NontopaHos Ten. +7 (495) 781 02 02
Peno-Tpeligep pnv@ufs-federation.com
Uropb Kum Ten. +7 (495) 781 73 04
Ynpasastowmii noptdenem no akumam kim@ufs-federation.com
AHTOH Bacos Ten. +7 (495) 781 02 02
Tpeiipep bav@ufs-federation.com
Anekceit Kyuwy Ten. +7 (495) 781 73 01
CeWins-Tpengep kam@ufs-federation.com

BpoKepcKoe obcnykmnBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULUN +7 (495) 781 73 02

Hacrosmuit 0630p IIpesocTaBACH HCKAIOYHTEABHO B MH(MOPMAIIMOHHOM IOPSAKE U He SBASETCS IIPEIAOKEHHEM O IIPOBEIEHUH Ollepalliii Ha PhIHKE LeHHBIX Oymar, u
B YaCTHOCTH IIPEAOKEHHEM 00 HX IIOKYIIKe HAU Ipofaske. Hacrosmmii 0630p CoaepRUT MH(MOPMALIHIO, ITIOAYIEHHYIO U3 HCTOYHHKOB, KoTopele OO0 UK «tO Od Oc
dyHaHC» paccMaTpHUBaeT B KadecTBe NOCTOBepHBIX. Tem He MeHee OO0 (MK O B¢ Oc PunaHC», €ro PyKOBOACTBO U COTPYAHHUKH HE MOIYT IapaHTHPOBATH
abCOAIOTHBIE TOYHOCTD, IIOAHOTY U JOCTOBEPHOCTH TAKOM MH(OpPMAlMM U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTA B CBSI3H C €€ HCIIOAB30BaHUEM.
OLLeHKI/I U MHEHHS, IIPEACTABACHHBIE B HACTOLAIIIEM 0630pe, OCHOBAaHBbI €AMHCTBEHHO HA 3aKAIOYECHUAX aHAAUTUKOB KOMIIaHUHW B OTHOIIIEHUHU aHaAI/ISI/IpyeMLIX LIEHHBIX
GymMar ¥ SMHTEHTOB. BosHarpak/ieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPKAHMS aHAAUTHYECKHX 0030pOB, KOTOPbIE OHM TOTOBSIT, HAH OT CYyILLECTBa
naBaeMbIXx UMK pekoMeHgaiui. OO0 UK O Od Oc dunaHC», €ro PyKOBOACTBO U COTPYAHHKH MOTYT M3MEHUTH CBO€ MHEHHE B OJZHOCTOPOHHEM IIOpsaKe 6e3
00513aTEABCTBA CIIEIHAABHO YBELOMASITE KOro-An60 0 Takux usmeHeHusax. OO0 UK «O O Sc PuHaHC», €0 PYKOBOACTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH
3a HHBECTHUIIMOHHBIE PEIIEeHHs KANEHTa, OCHOBaHHbIE Ha HH(OPMAIIUU, coAepIKaleiica B HacTosameM gokyMeHTe. OO0 (MK «IO Od Oc dunaHc», €ro pyKOBOACTBO U
COTPYAHHKHU TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IIPsIMbI€ AW KOCBEHHBIE IIOTEPH U /HAK yillep6, BOSHUKIIHI B Pe3yAbTaTe HCIIOAB30BAHMS KAMEHTOM HH(OPMAaIIUH
HAH KaKOH-AH0O ee YacTH IIPH COBEPIIEHHH ollepaluii ¢ nHeHHbIMH Gymaramu. OO0 UK «HO O Oc dunanc» He Geper Ha cebs 0053aTEABCTB PETYAIPHO OOHOBASITH
uH(pOPMAIIHIO, KOTOpas COAEPXKUTCS B HACTOSIIEM AOKYMEHTE, HAM HCIIPABASTH BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEpIIEHHBIE B IIPOIIAOM H YIIOMSHYTHIE B
HACTOSAIIEM [IOKYMEHTe, He BCerfla SBASIOTCS HHAMKATHBHBIMH JAS OIPENEACHHS] Pe3yAbTaTOB OyAyIIMX CAEAOK. Ha CTOMMOCTB, LIeHy MAM BEAMYHHY [0XOJa II0
ILI€EHHBIM 6yMa1‘aM HAU IIPOU3BOAHBIM I/IHCprMeHTaM, yHOMS{HyTLIM B HaACTOLAIIIEM }IOKyMeHTe, MOI‘yT OKa3bIBaTh HeGAaI‘OHpI/IHTHOe BO3ﬂeﬁCTBHe KOAeﬁa_HI/IH OGMeHHbIX
KypCOB BaAloT. MlHBecTHpOBaHHE B Il€HHBIe OyMaru HeceT 3HAYHMTEABHBIM PHUCK, B CBS3H C Y€M KAHEHTY HEOOXOAHMMO IIPOBOAUTH COOCTBEHHBIH aHaAM3 pbIHKA H
HCCAEOOBaHHUE HAACXKHOCTH 3MHUTECHTOB [0 COBEPIIEHHUA CIAEAOK. HaCTOHH.II/Iﬁ }IOKyMeHT HE MOXKET GBITB BOCIIPOU3BEACH IIOAHOCTBIO HMAM YACTH4YHO, C HETO HEAB3H

AeAaTh KOIHMH, BBIAEPKKH U3 HEro He MOTYT HCIIOAB30BAThCS AAS KaKHX-AMOO IMyOAMKalui 6e3 MpeaBapUTEeABHOro IMHUCbMeHHoro paspemenus OOO (MK «HO Od Oc
dunancr. OO0 MK «HO B¢ Oc dunaHC» He HECET OTBETCTBEHHOCTH 3a HECAHKIMOHHUPOBaHHBIE NEHCTBHSI TPETBUX AHIl, CBS3aHHBIE C PACIPOCTPaHEHHEM
HACTOSIIIET0 0630pa HAH AIOOOM €ro YacTH.




