3HEPro

MWHBECTULUOHHAA rpynna

PAQ, CUMAbHBIX KOPNOPATMBHbLIX HOBOCTEM M MaKPOIKOHOMMYECKUX AaHHbIX,
06BABNEHHbIX BYEPA, OKAXKYT NOALEPKKY OTeHYeCTBEHHOMY PbIHKY. BeposaTHee
BCErO, CerogHA Mbl YBUANUM HE3HAUYUTENbHbIA POCT NO UTOFAM AHA, OXWAAEM
ANPOCA 3akpbiTWe nHaekca MMBB B grnanasoHe 1465-1475 nyHKTOB.

AJTIPOCA yBenuunna fobbivy anmasos B 2013 1. Ha 7% -
00 36,9 mnH Kapat >>> cTp. 3

Polyus Gold

W
Polyus Gold 8 2013 r. yBesiMumn nponsBoACTBO 30/10Ta Pbl H 0 K AKL'.M M

Ha 5% - 80 1,65 MAH yHUMn >>> cTp. 3

UHpekc MMBB 3a geHb

WUntep PAO
NHTep PAO yBennumnna BblpaboTKy 31eKTpo3Heprum B 1500
2013 r. Ha 15,7% - no 147,4 mnH KBT 4 >>> cTp. 3 }388 B ueTBepr Ha POCCMIACKOM pbIHKE aKuui
}jgg Bo306HOBUACA pocT. Mo uToram TOpros
1475 nHaekc MMBB nogHanca meHee 4yem Ha
}Q‘Zf; 0,1%, 3aKpbIBLUNCb Yy OTMETKMN 1463,6 NyHKTa.
15 WHaekc PTC Bbipoc Ha 1%, noTAxenes A0
1450 1321,3 nyHKTa...>>>cTp.2
1445
1440
S8 8288 4
S =322 s8s52Q
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne MHAeKcb! N3meHeHMne
USD/Py6. 34,56 -0,18% 3akpbiTHe
EUR/Py6. 47,22 -0,32% RTS 1315,02 1,31%
EUR/USD 1,37 -0,06% MICEX 1463,11 -0,44%
Dow Jones 15738,79 -1,19%
Nasdaq 4051,43 -1,14%
FTSE 100 6544,28 -0,43%
DAX 9336,73 -0,75%
S&P500 1774,20 -1,02%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 107,9 0,41% MureHT UlonaoH) (MMBE)
BTE 0,045 -2,34% 0,046 0,20%
rMKHopHwuk 5208,69 -2,59% 5332 -0,17%
Mertannbi U3meHeHne fasnpom 144,647 -1,24% 147,9 0,61%
3akpbiTHe Nykoiin 1933,817 -2,10% 1960 -0,67%
AnloMuHMii, $/ToHHa 1698 -0,75% PocHe¢Tb 240,042 -1,91% 245,09 0,28%
Megap, $/ToHHa 7155 -0,34% Pocrenekom 109,854 -1,24% 112,09 0,30%
Hukenb, $/ToHHa 13929 -1,09% Pyclnapo 0,532 -1,91% 0,552 -0,22%
3onoto, $/yHuma 1264 1,02% C6epbaHk 94,444 -2,84% 95,98 -1,42%

MnatuHa, $/yHuma 1416 -0,14% CyprytHors 27,132 -1,94% 27,672 -0,84%




3HauyeHue U3meHeHne

NHaekc MMBB 1463 -0,44
NHpekc PTC 1315 -1,31%
O6bem Topros 1497 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Kyii6biweBA3oT 32.88%
ToMmckas pacnpeaenur. Komn. 11.09%
CaparoBaHepro 10.97%
MaraaaHaHepro 8.15%
Yenn63HeprocbbIT, np. 8.09%
Xumnpom HoBouebokcapa, np. -9.09%
HuxHexaMCKwKHa -9.48%
Kamuarcionepro -11.61%
MaBnoBckuitaBTO6YC -16.93%
Tantan -26.92%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B ueTBepr Ha POCCUMCKOM PbIHKE aKLMii BO306HOBWUCA pocT. o ntoram Topros
nHaekc MMBB nogHanca meHee yem Ha 0,1%, 3aKpbIBLIMCL Y OTMETKN 1463,6
nyHKTa. MHaekc PTC Bbipoc Ha 1%, notaxkenes go 1321,3 nyHKTa.

Buepa 60/1bLWIMHCTBO eBpONencKnX POHA0BbIX MHAEKCOB NPOAEMOHCTPUPOBANO
pocT. MonoxutenbHoe BAMAHME HA XOA TOProB OKasa/l pAg, KOPNopaTUBHbIX
HoBOCTel. Tak, HanpMmep, KanuTanusauma weeackon Ericsson AB nogHsnach
Ha 3,5% nocne TOro, Kak MUWPOBOW NuAep B MNPOU3BOACTBE CETEBOrO
b6ecnposoaHoro o6opyso0BaHMA OTYMTANCA O NPUOBLIIU MO UTOraM MUHYBLLIETO
KBapTana. Banosas peHTabenbHocTb ynydwwunace go 37,1% c 31,1% B
yetBepTom KBapTane 2012 r. npu oXKnaaswmnxca akcneptamm 36,7%.

Topru Ha Yonn CTpuT 3aBepLUnAnNCb POCTOM BeayLmnx uHaekcos Ha 0,7-1,7%.
OpaiiBepom pocta ctana nybaukauuMA cTaT4aHHbIX MO 3SKOHOMMUKE CTPaHbl.
CornacHo paHHbIM MuHUcTepcTBa Toprosam CLUA, poct BBI1, HecmoTtpsa
Ha COKpalleHMe rocpacxodos, B YeTBEPTOM KBapTane coctaBus go 3,2%
B nepecyete Ha rogosble Temnbl. OTmeTum, 4Yto nogbvem BBI Bo BTOpOM
nonyroann 6bln CambiM 3HAUYUTE/IbHBIM C LIECTU MECSLLEB, 3aBEPLUMBLIMXCA B
mapte 2012 .

B nAaTHUUY yTpom ¢oHAOBble MHAEKCbl A3MaTCKO-TUXOOKEAHCKOro pervMoHa
TOPryloTCcA B KpacHoi 3oHe. Kpome TOro, AaBneHMe Ha AMNOHCKUIA PbIHOK
OKa3bIBAET YKPENIAOLAACA K ONNapy UEHA.

HedTb Brent Topryertcsa B paitoHe $107,9, aemoHcTpupya nageHune Ha 0,1%.
DbroyepcHbI KOHTPAKT Ha S&P 500 Haxoautca Ha ypoBHe 1780,2 nyHKTa.

CobbITA Ha ceroaHa:

©11:00 lepmaHmA: pO3HMYHbIE MPOAAXKKN B AeKabpe

¢14:00 EBpo30Ha: ypoBeHb 6e3paboTuLbl B AeKabpe

¢17:30 CLUA: nnyHble poxoapl B Aekabpe

©17:30 CLLUA: nnyHble pacxogbl B gekabpe

©18:45 CLUA: YMKarckmm MHAEKC 4eN0BOM aKTUBHOCTM B AHBape

©18:55 CLUA: nHaekc notpebuTenbcKoro AoBepua yHuBepcuTeTa MuunraHa B
AHBape m

UctouHuk: UK HeproKkanutan



ATPOCA

POLYUS GOLD

MHTEP PAO

ANPOCA YBE/TUYUNA AOBbIYY A/IMA30B B 2013 . HA 7% -
A0 36,9 MJ1H KAPAT

Jobblua anmasos Mpynnbl A/IPOCA B 4 kBapTane 2013 r. coctasuna 9,9 maH
KaparT, 4to Ha 10% Bbiwe, Yyem B 4 kBapTane 2012 r. Mo utoram 2013 r. fobbIYa
lpynnbl AJIPOCA coctasuna 36,9 MmnH Kapart, 4To Bblle NPoLiIoro roga Ha 7%.
PocT anmaszogobbium 06ycnosneH, rasHbIM 06pasom, yBeNMUEHNEM COAEP-
KaHWA anMa3oB Ha Tpybke KObuneiiHas, npuobpeteHnem OAO HuxKHe-/leH-
CKOE, BbIXOA0M NOA3EMHOIO pyAHMKa AliXan Ha NPOEKTHYIO MOLLHOCTb.
Momumo atoro, AJ/IPOCA oxumagaet, 4to Bbipy4yka rpynnbl no MCHO B 2013 r.
yBeanumnacb npumepHo Ha 10% K npoluiomy rogy U coctaBuna He meHee 165

mnpg, py6.

B 2014 r. KOMNaHMA OXKAaeT aAMa3oa06bi4y Ha YypoBHe 36 M/IH KapaT, Npo-
[3AXM - Ha ypoBHe 38 M/IH. KapaT, BKAKOYas peasnsaLmio OKOA0 2 MH. KapaT
13 3anacos. KomnaHusa oTMeyaeT HENTPAIbHYIO AMHAMMKY a/IMA3HOTO pPbIHKa
B 4 kBapTane 2013 r. 1 NpuaepPKMBaAETCA YMEPEHHO-ONTUMUCTUYHOIO NPOrHO-
3aHa 2014 rm

POLYUS GOLD B 2013 I. YBE/INYUN1 NPOU3BOACTBO 30/10-
TAHA5%- 00 1,65 MJIH YHUUH

Polyus Gold 8 2013 r. yBeanumn nponssoacTBO 30/710Ta HA 5% no cpaBHeHMIO

C NpeablayLmMm rogom - 4o 1,65 MAH YHUMIR, 4TO OKasanocb 6nxKe K Bep-
Hel rpaHuue NporHo3a komnaHumn 1,59-1,68 maH yHUMit. Mpogakun 3o010Ta
coctasunmn $2,3 mapa, 4to Ha 12% meHblue no cpasHeHuio ¢ 2012 r. Ha doHe
CHUXXEHUA LeH Ha 301070 Ha 17%. MporHos Ha 2014 r. no npon3BOACTBY CO-
ctaBnaet 1,58-1,65 mnH yHUmniA. KanuTanbHble 3aTpaTbl OXKNAAOTCA Ha YPOBHE
$650-750 MAH.=

MHTEP PAO YBE/IUMUNA BbIPABOTKY 3/IEKTPOSHEPTUN B
2013 T. HA 15,7% - 0O 147,4 MJ1H KBT 4

MHTep PAO yBennunna BblipaboTKy anekTpoaHeprimn B 2013 r. Ha 15,7% - o
147,468 mnH KBT.u, cneayeT U3 maTepuanos aHeproxonanHra. O6bem saKkcnop-
Ta aneKkTposHeprumn us PP B 2013 r. cHM3uaca Ha 4% u coctasun 17,539 mnH
KBT.4. O6BbEM BblpabOTKM 3/1EKTPUYECKON 1 TennoBol sHeprun B 2013 1.
BbIpOC Ha 15,7% B cBA3M C NpUOBPETEHUAMM FEHEPUPYIOLLMX aKTUBOB B KOHLE
2012 r. 1 BBOAOM HOBOM MOLLHOCTU. B



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [lpepblayuiee sSHa4YeHUe

1-Feb 5:00 WHpeKc AenoBov aKTUBHOCTM B NPOMbILUNeHHOCTM NBS Kutai 51,0
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
Buue-npesnaeHT no paboTte C KOpPNopaTUBHLIMU KIMEHTaMU +7 (812) 458-57-05

[enapTaMeHT Mo paboTe € MHCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[MpeKTop ynpasneHusi KOPNopaTUBHOIO KOHCANTUHIa +7 (812) 325-03-08

YnpaeneHve no pabote ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[MpeKTop yrnpasneHusi No Npojaxam +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnuMeHTbeBa AHHa klimenteva@energ.ru
Beaywumii cneuranncT otaena noaaepXKu onepaumnii KNMeHToOB +7 (812 )329-55-94

YnpaBneHue akTMBaMmn Ha pbiHKE LIEHHbIX 6yMar

AnexkcaHap Nasnos a_pavlov@energ.ru
YnpaBnsowmii AMPEKTOP KOMMEPYECKOrO YNpaB/ieHNs +7 (812) 329-17-73

[lenapTaMeHT Npoaax U pervoHanbHOro pasBuTus

Aennc Koctun denis@energ.ru
[npekTop AenapTameHTa +7 (495) 223-52-09

MHbOpMaLMOHHO-aHaNMTUYECKOE YrpaBneHre

AnekcaHap UrHaTtiok ai@energ.ru

[vpekTop ynpaBneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneunanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneuwnanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

energ.ry



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



