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POCCUINCKAIN PbIHOK s

ymperrui 0630p

RTS fut S&P fut Brent Nikkei
1318000 1780.20 107.835 14821.00

MMBB AKUUK ny4Le/xy)e pbiHKa*

1463.33 2,13% A®K Cucrema

1,86% nykoun

-0.04% -0.06% -0.11% -1.24%

B OXKVOAHNIN OTKPBITIA

0.01%
1,74% MO3CK

1,42% BawHeds

-2,75% /HTEP PAO
MVIPOBble COOH/IOBbIE PhIHK IEMOHCTPVPYIOT Pas- 276% oy ICP
HOHAMPABNEHHYIO AMHAMYIKY. AMEDUKAHCKE CDOHOOBLIE MIOLLAAKM 3aKPbIIVCE B M- :
ce Ha 0,7% -1,8%. B A3 oaHO3HAYHOM KapTuHbl He HabniogaeTcs. dbloyepc Ha S&P -2,94% ®ocArpo
YTPOM MoHWKaeTes Ha 0,1%. HeddTs K OTKPLITUIO TOPrOB Ha POCCUMCKOM (DOHOOBOM 316% MOCTOTPECT
pbiHke TepseT 0,1%. B Tekyllen cuTyaumm Mbl MosiaraeM, YTo POCCUMCKUA PIHOK OT-
KPOETCS HelTpanbHo. Mofnepxka no Haexkcy MMBB HaxoamThest Ha yposHe 1455 nyH- -3,64% Mockoeckas Gupxa
KTOB, COMPOTVBREHWe — 1510, BrnaHme Ha 0o TOProB Gy/yT OKasbiBaTk MYHbIX [JOXO- " Quamyiia akuwii & cpaskeni G viaexoom MABE.
[I0B 1 pacxofos rpaxaaH CLLUA 3a nekabpb, YMKarckmi MHAEKC OeNOBOV akTUMBHOCTY 3a Harieie VVIES
SIHBADb, OKOHYATENLHOE 3HAYEHME UHEEKCA NOTPEOUTENLCKOrD 4oBepys YHVBepcuTeTa BbIPOCIM Ha 2%. [o-

MnymraHa 3a sHeapsb.

HBVIPKYLLNE DAKTOPB

PocTt MapeHne

- Obtovepc Ha S&P B M1HYCe
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POCCIIH
B YETBEPI HAY&/IMCh POCTOM

BeLlyLLIX CPOHIOBbIX MHOEKCOB, HECMOTPA Ha HEraTVBHbIE TEHASHLMN Ha
MUPOBbLIX DOHAOBbIX MoLLaAKax. POHAOBLIE TOPM B ANOHMN U AMepyike
3aKPLINVICh NafeHNeM Ha DOHE COKPALLIEHMS MPOrPaMMbl KONMYECTBEH-
HOro cMaryeHns B CLLIA 1 HeGNaronpusaTHbIX MaKPOSKOHOMUHECKIX [aH-
HbiX 13 KHP. ®DuHansHoe 3HaveHme nepecMoTpeHHoro PMI B MpoMbiILL-
nerHocT KHP cHmamnes ellle Ha 0,1 nyHkTa - 00 49,5 NyHKTa, B CpaBHe-
HV C NPedBapUTENbHbIMY daHHBIMM, BbILLEALLMMM Ha MUHYBLUEV Hefe-
ne (49,6 nyHkTa). [locne pocTa Ha OTKPLITWKM TOPrOB B aTaky MnepeLunm
NpOaaBLpl, KOTOPLIM YKe K CEepemvHe OHA yaanoch NPOOaBuTb MHOEKC
MMBE no otveTki 1445 nyHkTa. 3atem MMBE cMor cnerka 0TCkoumTs 1
Mo UToram ToproB HAaeke MMBB 3akpbincs 6e3 3HaUMTENbHbIX N3MEHE-
HVIA Ha OTMETKe 1463,2 nyHKkTa. HeddpTerasosbl CEKTOP 3aBepLUNT TOP-
r1 C NpeobnafaHem nosnTmBa, YemMy CrocoOCTBOBaUT POCT MMPOBbIX
LIeH Ha HePTb B 4eTBepr. [1onoKuTENBHAA OVHAMMKa BO MHOMOM Obina
00yCroBNneHa oxuaanvsaMi nybrivikaumy nokadatenen BBIM CLUA 3a IV
keapTan 2013r. KoTuposku HedpTv Brent JOCTUMIM MakC1MasibHOMo 3Ha-
YeHVs 3a Hedenio - $108,3 3a bappenb. CHWKEHME No UToram AHs Moka-
3anv akuum [asnpoma - 0,4%, fasnpom HeddTu - 1,1%, MpMBUNErPOBaH-
Hble akuv TpaHcHedTV - 1,8%. OcTanbHble Bymari 3asepLunnv Topri
pocToM, bymarn PocHedoTn Boipociv Ha 0,4% Ha GoOHE COOOLLIEHMS O
TOM, 41O MUHNpYpoasl PO npennaraeT NpenocTas T B NOMb30BaHME
Y4aCTOK Heflp doedepanbHOro 3HadeHns Ha wensde OXOTCKOro Mops
novepHemy npeanprsTuio HK «PocHeddThs - 3A0 «Oneapu HedoTerass.

Obl4a B 2013r. Bulpocna Ha 7% W cocTa-
Buna 36,9 MnH kapar. Lobbiva B IV keap-
Tane 2013r. Beipocna Ha 10% - 0o 9,9
MIH kapaT. Kak noscHMAM B KOMMaHuu,
POCT anMazofobblyn 06ycnoBneH yee-
NUYeHneM  ColepXkaHns  anvia3oB  Ha
Tpyoke «HO6uneiHasy.
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MINPOBbIE PbIHKIA
SesePLII CaronsALIVE

TOPr 3aMETHbBIM MOBbILLIEHVEM. [10BOAOM K KOPPEKLIMIOHHOMY POCTY MO~
CNYKNMN XOPOLLME OTHETHOC T TaKMX KPYMHBIX KOMMaHMi, kak Facebook
1 Visa, a Takke cTatucTika no BBl Kak nokasanu npenapuTerbHbIe
NaHHble, aMepyiKaHCKas skoHoMMKa B |V KBapTane NpoaeMOHCTPMPOBa-
11a POCT Ha 3,2% bnarofaps XOpoLUen AMHaMUKe NoTREONeHMs 1 MOBbI-
LUEHVIIO 3KCMOPTa MakC1MarbHbIMY TeMnami 3a Tpu rofda. B uenowm, am-
Hamyika BBl onpasoana cpefHe NporHo3sl 3KOHOMUCTOB. OcTarnsHsle
MakpornokasaTenv Belln Xy)ke oximaaHmii,. CTOUT OTMETUTL YBEMYe-
HME YMCNa NepBNYHbLIX COPaLLEHNI 3a NOCOOKMAMM MO 6e3paboTVLe A0
348 ThiC € 329 TbIC NMPK CpeaHWx OxxmaaH X 8 330 ToiC. B TeveHve pery-
NAPHOM ceccum Bbina onyemMkoBaHa AMHaMVKa He3aBEPLLIEHHbIX CAEMOK
no npopaxe xunes B CLUA, koTopasd pesko CoKpaTimcs B OTHETHOM
nepviofe. HaumoHansHas accouvauys pUsaTopoB 3asdBMna B YeTBepr,
YTO C YHETOM CE30HHbBIX KONetaHun VIHOEKC He3aBEPLIEHHbIX MPOAX Ha
BTOPMYHOM PbIHKE XMNba ynarn 0 92,4 B nexabpe, CHM3VBLUVCH Ha 8,7
9% MO CPaBHEHVIIO C MEPECMOTPEHHBIM BHIS 3Ha4eHeM 101,2 B HOROPe.
Mo wroram TOproB wmHOexkc Dow Jones Industrial  Average
nogpoc  Ha 0,7%, S&P 500 npomeuHyncs  Ha  1,1% 10
YPOBHSA 1794,2 nyHKTa, a Nasdag nproasmn 1,8%.
Bymarn Facebook Banetenm Ha 14,1% Ha dOOHE XOPOLLUEN OTHETHOCTM.
3a IV keapTan 2013 roaa Bbipyyka Facebook coctasmna $2,6 mnpa, Hun-
cTaa npubelnb No GAAP B IV keapTane 2013 seipocna 8 8 pad ¢ $64 MiH
10 $523 MrH.

¥ Asunn

© VHdbopMaLmoHHoe areHTcTso «A3UMI», 2014.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.01.2014

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Atcomor — Jlosepre* 0 C P RUR 2281.31 65.24 0.00% 0.00% 0.00% 1.39% 4.79% 1.89% 10.89%
Atcomor — Jloxoabii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% 0.00% -1.20%  0.33% 2.36% 23.67%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% 0.00% 0.00% -2.75% 3.48% -4.07% -18.36%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 0.00% 6.54%  -20.73%  -45.84% -70.71%
bt s Kpacitis Boporan — 0 C P RUIR 1423960 12.12 007%  013%  001%  012%  207%  099%  -2301%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00% 0.00% -4.83% 2.28%
TasnpomOark — KocepsaruBHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 0.00% 0.02% -15.32%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.38%
3enur — BamorHsiit 0 A r usb 887.25 86.86 -1.98% -3.89% -6.34% -1276%  311%  -20.05% -19.49%
3enut — Beynble neHHOCTH" (0] T r RUR 52489.77 385.92 0.00% -1.85% 5.13% -1.51% -1.25% -13.37% -9.48%
3enut — JIoXo/Hbli (0] A P RUR 46793.08 494.63 -0.81% -3.82% -5.87% 7.38%  0.27%  -15.90% -28.92%
3enut — Jloxozusiii |l 0 A P RUR 6528.57 256.17 -0.81% -3.86% -6.08% -7.45% 117% -16.00% -26.57%
3enur — OcHoBa KarmTana* 0 A P RUR 2069.23 25.61 0.00% -3.74% -5.05% 6.32%  1.77%  -15.18% -23.29%
3enut — [lepereKTuBHbL 0 A P RUR 4952.23 71.63 -0.79% -3.80% -5.84% 719%  0.70%  -13.94% -26.78%
3enur — Tuxas raans 0 0 P RUR 67026.53 101.07 0.00% -0.87% -0.86% 0.16% 3.05% 3.50% 13.94%
Kpoce — Korcepsatupibiii 0 A P RUR 137010.49 38.00 -1.30% -2.98% -3.35% -254%  5.53% 7.53% -0.21%
Kpoce — ChanancuposanHslit 0 A P RUR 54943.18 217 -1.48% -3.53% -3.96% -3.15% 6.59% 5.92% -7.40%
Crasickuii kpeaut — CraBsHCKuiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 5.15% 360%
Crasiuckuii kpeant — Xeak-Gors 0 A P RUR 10261.91 57.54 0.00% 0.00% 0.00% 1.50% 3.81% 19.99% 66.69%
Tardora6ank — Porz 30m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 2.38% -18.40% -34.26%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 1.34% 10.99% 21.36%
Tardonnbank — Qo crabubHoro o o o o o
vt 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 0.35% 5.08% 0.43%
TpaucKpemurbank — Marncrpas* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.49%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -21.53%
TpaucKpemurbark — JlokomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.83%
Letp-nsBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 16.12%
Lenp-nuBect — Tlepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -14.69%
Oueprorpancoank — SAuraps -

A P RUR . .77 .149 -1.569% -2.839 -0.129 1.097
DOCCHIICKHE ALK 0 v 69633 0 0.14% 56% 8% 012% 09% -29.31% -58.84%
SueprorparicBark — uraps - 0o A P RUR 113662759 0.95 0.00% 0.00% 0.00% 000%  0.00% . .
SHEPTOPECYPCHI 11.80% 31.08%
M2M lpainer bas — o Cc P RWR  4967.17 107 000%  000%  000%  -088%  258% . .
COanancnpoBaHHbLi* 5.58% 2.83%
M2M Tlpaiiser bark — CraGuibHbrii 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.00% 2.07% 5.90% 13.56% 35.10%
M2M Ilpaiiser bank — o o o o o
BTP—— 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.00% 0.07% 8.92% 0.61% 13.04%
M2M Tipaiiset bk — o T T RWR 8079.78 19.22 000%  0.00% 000%  -218%  -209% .
Merammyecknii™ -16.50%
M2M Ilpaiiser bark — rzeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -5.11% 41.91°
Kpoce — WHBecTHumOHHBII 0 C P RUR 118868.43 16.75 -1.47% -3.37% -3.78% -2.83%  7.08% 8.82% 2.47%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdobopmaLoHHoe areHTeTso «A3UMN», 2014



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



