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ITocAenHHe 0G30pPHI H KOMMEHTAPHH:

s SAeKTDOHHaH II0Ta Fa3H[20MI PE3IYALTATHI COBIIAAU C OXKUAAHUAMN
<
\ AHANNTHEA AKpOH: CHABHBIE caabble uToru 9M13
;,_ﬁ.i Haiu KoHTaKThI
- Crparerug Ha 2014 ron. Be3 npaBa Ha omuOKY. PEIHOK aKITHA.
CuTyanHnsa Ha pbIHKax
B e e e e Jlo mnpenBapuUTeABHBIM [OaHHBIM, BaaoBoli BHyTpeHHUH
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Toprossie HAEH Ha CETOAHSIIHUHA AEHb
[oneocpourble pekomeHOauUU Ha catime

Cbepbank ao 95,00 / 99,00 [Tokymnarsb
BTB 0,04570 / 0,04720 BHe pbIHKaA
Taszrpom 146,00 / 152,00 Mepxkarb
AYKOMA 1980,0 / 2030,0  Ilokymars
Pocuedrs 245,00 / 255,00 ITokynars
Meuea 57,5/ 67,5 Bue prerHKa
CeBepcTanb 284,0 / 315,0 ITokynars
PycTunapo 0,5480 / 0,5720 Bue peraka
®CK EBC 0,08450 / 0,09400 [epxkarsb

MTC 288,00 / 310,00 IMokymnarse
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CuTyanuss Ha pbIHKax

Ilo mpenBapUTEeABHBEIM OaHHBIM, BaroBOM BHYTPEHHHUH IIPOAYKT
CIIA B mnocaemuedt derBeptu 2013 roma, Kak U OXHOAAU

1550 3KcHepThl, Beipoc Ha 3,2%. B IIl kBapTase npomaoro roga poct
BBII ctpaupr 6blA Ha ypoBHe 4,1%, BO BTOPOM IIOKa3aTeAb
1500 | yBeanduacd Ha 2,5%, a B nepBoM Ha 1,1%. Takum oOpasowm,

rogoBoi pocT 3KOoHOMUKH CoenmHeHHBIX IIITaTOB CoCTaBHA
1,9%, B 2012 roxgy BBII CIIIA nomusiaca Ha 2,8%. HecmoTpda Ha

1450
\J TO, 4TO IlepBas 3KOHOMHKa Mupa B 2013 rogy mo CpaBHEHHIO C
1400 OpenbIAYIIMM TOLOM HECKOABKO 3aMelIAMAa POCT, II0Ka3aTeAb
R ol @06 0\0\% @W\% @J” @a‘\k %09*\% OKa3aACs Ha MOCTATOYHO BBICOKOM YPOBHE, YTOOBI MHBECTOPBI
— MICEX IIO3UTUBHO OTpPearupoBaAM Ha BBINeAIINEe AgaHHbIe. [Iuk
3aMeA€HUsT IIPUpPOCTa HSKOHOMHUKH IIPHUILEACHd Ha I[IepBbIH
114 kBapTaa 2013 roga, mocae 4ero pocT YyCKOPHACSI, UTO II03BOASIET
i o\ HameaTbcss, 4To B 2014 roxmy BBII Coenunennsix IllTaToB
\ oKazKeT Ooaee yOenuTeAbHBIH POCT.
1081 \’MN Unpnexkc mupokoro peiHKa S&P 500 mo wuroram BuepallHHX
105 - TOproB BheIpoc Ha 1,13%, (ppOUYEepCHBIA KOHTPAKT Ha WHAEKC B
Lo . . HacToaImuii MoMeHT gelteBeeT Ha 0,25%.
K Ke) Ke) K > X K
PO S I O [TepBuyHbIe 3ag9BKHU Ha ITocobue 1o 6e3paboruiie B CIIIA B xonme
e Brent IIPOIIIAOY HEAEAW YBEAUYHAUCH Ha 19 ThIC. 3a9BOK no 348 ThIC.,
gyTo Ha 18 ThIC. BBINIE OXUAAHUN. KOAMYECTBO ITOBTOPHBIX
1370 oOpallieHU#l 10 HMTOraM I103aIIPOIIAOH HEIEeAHM COKPATHAOCH Ha
1320 16 TpICc. IO 2991 TBIC. 3a9BOK, 9KCIEPTHI OXKUIAAN COKpAaIlleHUe
i\l\ nokazateas A0 2925 Teic. [Ipu 3TOM npenbiaylyie JaHHbIE OBIAK
1270 IePEeCMOTPEHbI B Ay4Ilyio cTopoHy ¢ 3056 Tbic. mo 3007 ThIC.
1920 \% M obpartenuii. Brimremmine 1udpbl MOXKHO — pPaCIEeHUTh Kak
WV HEUTpaABHBIE, 4YTO COXPaHSIET BO3MOXKHOCTb HJAaABHEUIIETo
1 s P - > @ - - VAY4IIIEHUsI CUTyalluHu Ha pbeIHKe Tpyaa CoenuHeHHBIX [IITaTOB.
NS ” \@x\ Q\,{b- \b_\ﬂ»- o > @Qx- %be-
—_—Gold YpoBeub Oe3paboTuilbl B JANMOHHUH B AeKaOpe MPOIIIAOTO Toda
cokpatuacs ¢ 4,0% o 3,7%, oxkumasochk cokpamnienue mo 3,9%.
355 NHaekc mOTpeOUTEABCKUX ITEH B TOJ0BOM BBIPAXKEHUU HA KOHEITL
/l 2013 roga B CrpaHe BOCXOASIIETO COAHIIA BbIpoc 1m0 1,6%,
349 ) 9KCIEPThl IIPOTHO3UPOBAAU IIoKa3zaTeAb Ha oTMmerke 1,5%.
[TpOMBINIAEHHOE TPOU3BOACTBO BBIPOCAO B TOMOBOM BBIPAXKEHHH

33,5
W Ha 2,5 mpoueHTHBIX nyHKTa mo 7,3%. Ilo utoram 2013 roma
32,5 JroHUS IIPOAEMOHCTPHUPOBAAA XOPOIIYIO AUHAMHKY, UTO

31,5 IO3UTHBHO OTPA3UTCS HA HACTPOEHUSIX YIACTHUKOB PHIHKA.
X X
&Q& &V% §V® #”% §§& S o
S N T Ha asTom doHe mnoarap ykpenasgacg. B Hacrodimii MoMeHT
= USD/RUB BaAlOTHad Iapa eBpo/moarap KoTupyercs Ha ypoBHe 1,3550

(-0,73%). IloaaraeMm, B TeueHUE CETOAHSIIITHETO OHS COOTHOIIIEHUE
€BPO U IoArapa OyZeT HaxoouThcd B auarasone 1,3470-1,3590.

B derTBepr KOTUPOBKH PyOASI OJOCTUTAM HOBBIX MaKCHMYMOB, K
[0AAAPY PYOAB IIOAEIIIeBEeA 0 OTMETKU 35,45 pydad 3a moasap, a
K eBpo BaaoTa PD cHHMKarack 1o otMeTKHU 48,22 pybas 3a eBpo.
B pesyaprare CTOMMOCTbL OHMBAAIOTHOM KOP3WHBI B II€PBOU
IIOAOBHHE OHS OOCTHraso 3HadeHus 41,19 pybdaa. OgHako Oamke
K Bedepy MO3UTHBHBIM HACTPOH B3dA BEPX, B PE3yAbTaTe 4YEro
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PyOAB Hadaa ObICTPO yKpenaaThked, U K 21:00 MCK cooTHoIIeHHUE
J0AAAPA B POCCHUCKOM BAAIOTBI CHH3HMAOCH 10 34,85 pybas 3a
moanap, 4Yro Ha 0,68% HuUXe ypoBHA CyTKaMH paHee.
CooTHollleHUE €nVWHOU eBpONeHCKOH BaAlOTEl U pPydAs OT
MakcuMyMa B 48,22 CHHU3UAOCH K KOHILY AHS 10 3HadeHus 47,24
pybas 3a moaaap, yto Ha 1,46% HUKe YpOBHS Bedepa CpPEbI.
CeronHa TEHIEHIINA VYKpenAeHUsS pyOAsS HMeeT BCe IIIaHChI
npoagoaXkuThCs. [loaaraeMm, COOTHOIIIEHHE POCCHUMCKOU BaAIOTHI U
JOoAAapa CEerofmHsl OyaeT HaxXOOUThCS B [AHANIA30HE 3HAYEHUH
34,50-35,00 pybasa 3a moanrap. BaaroTHada mapa eBpo/pyoOab
OymeT ToproBathcd B npenesax 46,50-47,50 pybas 3a eBpo.

Bo MHorux cTpaHax A3HUU CErogHd OTMEYaeTCd HaCTyIAeHUe
HOBOIO TIo/la II0 BOCTOYHOMY KaA€HIApIO, a Te TIIAOLIAJAKU,
KOTOpBbIE CEeroaHd paboTaroT, He MOEeMOHCTPUPYIOT eIHUHOM
muHaMmuku: NIKKEI crHuxkaerca Ha 0,90%; Shanghai Composite
He TopryeTcs; TOHKOHIcKuid Hang Seng Takke cerogHd He
TopryeTcd; KOSPI Ha KaHuKyaax; aBcTpaauiickuii S&P/ASX 200
noapactaet Ha 0,04%; uanutickuii SENSEX npubasaseTt 0,14%.

Hedrr wmapku Light Sweet B Xome BuUepalIlHUX TOPIoOB
nomopoxkasa Ha 0,50% mo ypoBuHa $98,04 3a Gappeab.
CrouMOCTE ceBepoMOpPCKOH cMmecu HedTu Brent mpoceaa Ha
0,06% mo $107,86 3a Gappeab. Ilonaraem, B TedeHHE
CETOOHSIIIIHETO MOHS KOTUPOBKH Brent OyayT HaxXoguThbCd B
muanasone $107-108,50 3a Gappeas.

Buenraut poH K Hadyasy CErogHSIIIIHUX TOProB HEOMHO3HAYHBIHN:
aMepUKaHCKHE UHIEKCHI BYepa IIPOAEMOHCTPHPOBAAU
yOemuTeAbHBIH POCT, IIPH 3TOM (BIOYEPCHbIE KOHTPAKTBHI Ha
HUHOEKChI ceromHd TepdioT nopsaka 0,25%; asuaTckue phIHKH
IIOKa3blBAIOT HEUTpaAbHyIO0 AUHAMUKY; ILI€EHbI Ha HePTh
crabuabHbl. Kak moBemyT cebs pBIHKM CETONHS — IIpeayranaTh
JOCTATOYHO CAOXKHO, OOHAKO MbI CKAOHAEMCH K ITO3UTHBHOMY
Pa3BUTHUIO COOBITHI, YTO OyZeT SBAATBCS IIPOAOAKEHUEM
3aJaHHOTO BuYepa HUMIlyAbca. [lonaraem, B XO[€ CETrOMHSIIHHUX
ToproB Munekc MMBE 0Oyzner HaXoquThCd B Ipeaesax 3HAYeHUH
1460-1500 oyHKTOB.

Anekceit Ko3aoB, kaa@ufs-federation.com
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Taszmpom
Turep GAZP
Tekymasa 1iesa, pyb 147,3
LleaeBaga 11eHa, pyd 185,0

IToreH1IHaA pocTa 26%

PexomMeHOanus IToxynaTe

Kamuraauzanus, $ MaH. 99 550,19
KoamuecTBo AO, MAH. IIT. 23 673,5
KoamuectBo All, MAH. 1IIT. 0

O6opor 3a MecdIl, $ MaH. 4 181,35

Hcemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA IIEHBI
aKuHH H HHAekca MMBB
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KomMmeHTapuHu

Tasnmpom:
HETraTHBHO)

EBponna cHOBa TpeOyeT CKHIAOK (yMEepPEeHHO

AuTBa NpeaNpHMET BTOPYIO IOMNBITKY 4Y€pe3 Cyld CHHU3UTH LIEHY
Ha 3akynaeMbeI y «J'azmpoma» ra3: Bcaed 3a IIPaBUTEALCTBOM
PEecCIyOAMKH HCK K MOHOIIOAMM B CTOKTOABMCKHH apOuTpazk
nogacT u uMmIioprep rasa Lietuvos dujos, rae «fazmpom» Baazgeer
b6oaee 37% axkmuii. Ha sTOoT pa3 Ha CTOpPOHY AUTBBI BCTaa U
maBHUM niaptHep «['azmpomar» — KpynoHeHMHINM aKIIMOHEP
Lietuvos dujos Hemenkas E.On. B BuabHIOCE yBepeHBI, YTO
CTOMMOCTDb Ta3a [IAS CTPaHbl MOXKeT OBITh CHHXKEeHa cpasy Ha
4yeTBepTb — 10 €240 3a 1 ThIC. KyOOMETPOB.

FraBHBIH HUTPOK Ha razoBoM peIHKe Yexumm RWE Supply &
Trading, 3aBepIINB ABYXAETHUM apOUTpPaKHBIH CIIOp O IeHAaxX
IIOCTaBKHU ra3a C POCCHUHCKOM MOHOIIOAWEM, TaKXKe HadaA HOBBIE
II€PETOBOPEI O IIEPECMOTPE yCAOBHM KOHTpakTa. «Bce ocraabHbIE

HaIlli KOHTPAKTBI, KpOMe KOHTpakTa C «[a3mrpoMomy,
OPUBEAECHBI B COOTBETCTBHE C PBIHKOM»,— 3aIBHA B HHTEPBBIO
Bloomberg raaBa mnompazmesenus RWE 10 rao6asbHBIM

oneparuam u CIII' Aunpee Crpake. [To ero caAoBaM, HEMHOTHE U3
kaneHToB RWE 3aunHTepecoBaHbl B [JOATOCPOYHBIX OOTOBOpPAX.
OH moaaraeTr, 4TO HPUBS3KAa IIEHBI Ta3a K IEHE YTAS «CEeTOMHS
ABAFETCHd €JUHCTBEHHBIM KHN3HECIIOCOOHBIM pelIeHHUeM».

Ilpouecc nepezosopoge no ueHe nocmasok U nepuoouuecKue
cyoebHole pasbupamenbcmea O0ABHO CMAAU PYMUHOU Oas
«dasnpomar, nosmomy ouepeoHOll B0NHOU «BblOUBAHUSL CKUOOK»
uHgecmopos 8psi0 au yousuws. C Opyzoii cmoporsl, 8 2013 200y
PbLHOK oxkudan bosee azpeccu8Ho20 CHUIKeHUSL UeH esponetickux
nocmagok, uem UMeno Mecmo 8 peanbHoOCmu, 8 Umoze
gocnpusamue 6ymaz MOHONOAUU  HECKONbKO  YAYUULUNOCH.
BrymperHuil pbtHOK ocmaemcst 00801bHO caaboim, puiHok CHI™ —
HeonpeoesieHHbIM, NOIMOMY 00 HAUANIA MACUUMAOHBIX NOCMABOK
8 Kumalii, Eepona — ocHogHasi onopa 05 «[ asnpomanr.

Camu no cebe nepezosopbl. ¢ RWE u ouepedroil cyo ¢ Aumagoii —
samo kanasi 8 mope onst I'asnpoma, Ho Aumea moxxem 3a0amo
Hexopowulli npumep Opyaum CmMpaHam, HeO0080JbHbIM UEHOU
nocmaegok, mem 6bosee, ecnru yoacmesi NPuBsisamMb YeHy 2asa K
yeonoHoMmy uHOercy. OxxudaHust no npooarkam KOMNAHUU HA
esponetiCKom pulHKe MOo2Yym Yyxyoulumscsy, Umo He2amueHO OJs
KOMuUpo8oK MOHONOJUU.

Hapga Baaakupes, bia@ufs-federation.com
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AxpoH: onnepanuoHHEBIe HTOTH 2013 roaa (HeHTpPaAbLHO)

B 2013 romy ob6meMm mmpou3BoAcTBa ['pynmbl «AKpOH» BBIPOC Ha
4,4% mnpo 6,1 MAH TOHH TOBapHOM mpoaykuuu. OTrpy3ka

Axpon ymobpeHu#t roxm K romy BbIpocaa Ha 6,0% mo 5,3 MAH TOHH.
Tuxep AKRN OCHOBHOH ITPUPOCT IIPUIIEACS Ha CEIMEHT a30THBIX YIOOpPEHHH:
Tekymas nena, py6 1152,8 OTTrpy3Ka BHEIITHHUM HOKyIIaTeAdM yBeanduaach Ha 12,0% mo 2,5
LleaeBas rena, py6 1603,0 MAH TOHH, B TOM YHCA€ IIPOJaKH KapbaMuaa IoKas3aAu pocT Ha
Torenmuan pocra 39% 18,9%, npomaxxu KAC — Ha 17,2%.
PeromMeHOanHusa IlokynaTs .
B 2013 200y Ha ysenuueHuu 8binycka YyoobpeHUuil Nosa0KUMebHO
Kanuraausamus, $ MAH. 1 334,07 ckasancst 68800 HOB020 aepezama kapbamuoda, a maroKe
Koamge crso AO, MAH. IIIT. 40,5 CcmMabunbHO  8blcOKAst ~ NPOU3BOOCMEBEHHAs.  302PpY3Ka  HA
Koarrae ctBo ATl, MAH. TIIT. 0 MmowHocmsix  «/lopo2obyokar (8 npouwiom 200y npogedeHue
OBopor 3a MecarL, $ MAH. 7,82 pemoHmHsulx  pabom nomewano  pocmy puHaHCco8bLX
Hemounur: Bloomberg, ouetika UFS IC nokazameeil npousgooumens). 'OK «Oneruii pyueilr ¢ cepeduHnl
0T HOCH AL HAS AHHAMIKA HeREI 2013 200a nosaHocmblo obecneuusaem GochamHbiM Cblpbem
akuuu u unaexca MMBB 3a800bl I'pynnel, a 6 uemeepmom Keapmasne npesvluleHue
20 evinycka Ha0 mpebyembiM KOJUUECMEOM NO36OAUNO HAUAMb
/o ,,_A_di 15%  NPooaKU anamumogozo KOHYeHmpama CMOPOHHUM

10%
5%
05// OnybrukKosaHHble pe3ysibmamel Mbl OUEHUBAEM NOJIOIKUMESLHO!
1% obwuil evblnyck YyoobpeHUll 8 uemeepmom Keapmanie noKasasl
pocm, KaKk 8 KeapmanibHOM, MaK U 8 200080M CONOCMABAECHUU.
O0HaKOo ueHbL noumu HA 8ce NPou3Bo0UMbLE 2pYNnNoii YyoobpeHus
CHUXKANLUCL, NO3MOMY 8blpyura 8 4K13 morxkem cokpamumubcst HA
12,1% 0o $467 man (15,19 mapo pybreti). [To umozam 2013 200a
oxxudaem ysudems golpyuky «AKpPoHa» Ha YposHe $2, 1 mapd, umo
Ha 8,1% Huxke nokazamenst 2012 2o00a. Yucmas npubsiie 8 2013
200y, NO HAWUM pacuemam, moxkem cocmagums $326 mam (-32%
omHocumenvHo yposHs 2012 zo0a). Hecmompsi Ha ocnabreHue
¢guHaHco8blx nokasamesnell, «AKpOH» coxpaHsiem Ou8uOeHOHYI
NOAUMUKY, CO2IACHO  KOMOpPOU, KOMNAHUsL  eo3spawiaem
axkyuoHepam He meHee 30% om uucmoli npubvuiu. Oxxudaem
HellmpanbHY0 peaKyuro 8 KOmuposKax npoussooumeJisl.

nompebumesnsm.
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Anna MuaoctHoBa, mav@ufs-federation.com
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Tasnpom GAZP 147,29 -0,35 1,02 6,15 185,0 25,6% IoxynaTs 100 010,5
HOBATOK NVTK 390,73 0,20 -6,19 -2,24 415,0 6,2% HepxkaTs 34 027,6
Pocuedrs ROSN 246,10 0,78 -0,97 -2,16 280,0 13,8% HepxaTh 74 808,8
AYKOMA LKOH 1996,70 1,83 0,84 -2,12 2640,0 32,2% Hoxynars 48 711,2
Tasnpom HedTH SIBN 141,64 -0,91 -3,57 -3,50 160,0 13,0% HepxaTsb 19 261,6
Cypryruedreras (20) SNGS 27,96 1,19 -1,29 -1,27 32,0 14,5% HepxaTh 28 645,3
CypryrHedreras (am) SNGSP 25,75 0,54 -0,96 -0,50 20,7 -19,6% IIponasars -
Taruedrs (ao) TATN 198,49 0,68 -1,09 -4,41 210,0 5,8% HepxaThb 12 403,5
Taruedrs (amn) TATNP 122,99 0,37 -0,68 1,23 115,5 -6,1% IIponaBaTk -
TpaucHedTs (am) TRNFP 80001 -1,34 -5,58 -7,55 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 8,40 0,30 -0,65 -1,81 12,0 42,9% IoxkynaTs 99 369,6
HOBATOK NVTK LI 123,50 1,73 -6,79 -9,79 129,7 5,0% HepxaThb 37 498,4
Pocuedrs ROSN LI 7,02 1,08 -3,51 -7,81 8,6 22,5% Hoxynars 74 399,2
AYKOUA LKOD LI 57,05 1,97 -1,30 -8,65 85,8 50,4% IoxkynaTs 48 524,6
TasnpomuedTH GAZ LI 20,38 -0,34 -5,25 -9,82 24,6 20,8% IokynaTs 19 325,5
CypryrHedreras SGGD LI 7,87 0,25 -4,26 -8,91 10,0 27,1% IlokynaTs 28 116,4
Taruedrb ATAD LI 34,08 1,43 -2,07 -10,83 39,4 15,6% HepxaThb 12 377,4
| ss0¢x
C6epbank Poccuu (ao) SBER 95,70 -0,42 -5,77 -5,29 132,8 38,8% IoxynaTs 59 253,3
Cbepbank Poccuu (arm) SBERP 75,20 -1,26 -7,22 -6,04 93,0 23,7% IokymnaTs -
Bauk Bospoxnaenue (ao) VZRZ 450,10 -2,15 -2,36 1,60 - - - 306,6
Bauk Bospoxaenue (arm) VZRZP 119,00 0,00 -0,67 -0,87 - - - -
BTB VTBR 0,05 -0,99 -3,60 -7,73 0,065 41,9% HepxaTsb 17 025,4
PocBank ROSB 42,79 0,26 -2,33 -6,29 - - - 1 904,0
Bauk Caukr-IleTepGypr BSPB 39,41 -0,48 -4,39 -6,14 - - - 496,9
Homoc Bank NMOS 980,50 4,64 1,29 2,14 - - - 3 403,3
ADR/GDR (USD)

BTB VTBR LI 2,57 -0,69 -5,96 -14,12 4,0 55,5% IoxynaTs 16 667,3
Homoc Bank NMOS LI 13,61 -0,73 -6,14 -6,14 - - - 3294,0
C6epbank SBRCY US 10,96 0,55 -7,87 -12,81 12,9 17,7% HepxaThb 59 148,2
TMK HopuAbCKHUY HUKEAB GMKN 5366,00 0,83 -2,97 -0,63 7080 31,9% IIokynaTs 24 355,2
4913 CHZN 127,99 -5,07 2,00 5,33 - - - 199,0
BCMIIO-ABucma VSMO 8035,00 -0,01 1,07 6,15 - - - 2 657,1
Meygea MTLR 62,20 -0,32 -2,66 -6,61 117 88,1% IoxynaTs 742,6
Tloaroc 30A0TO PLZL 749,10 -3,43 -5,15 -3,71 - - - 4 095,8
CeBepcranb CHMF 288,60 0,73 -6,21 -9,53 362,4 25,6% IToxynmaTs 6 934,3
MMK MAGN 7,27 -0,18 -3,43 -1,76 11,3 54,9% IloxynaTs 2 329,1
HAMK NLMK 52,32 0,35 -5,98 -5,18 60,0 14,7% HepxaThb 8 993,7
TMK TRMK 95,70 -1,33 -10,58 1,99 133,0 39,0% IoxynmaTs 2 573,6
Pacriagckas RASP 30,38 -1,65 -4,65 0,56 60,0 97,5% IokynaTs 612,7
Beaon BLNG 2,52 -4,95 -4,04 -0,12 - - - 83,1
PycAa RUALR 119,63 2,27 0,95 25,46 215,6 80,2% IokynaTs 5213,1
GDR (USD)

I'MK HOpUABCKHIT HUKEAB MNOD LI 15,40 2,19 -5,70 -7,34 23,6 53,2% IMokynats 24 369,8
413 CHZN LI 3,68 0,00 3,43 6,58 - - - 199,3
Espas (GBP) EVR LN 0,86 -41,28 -15,35 -23,15 2,8 225,6% IoxynaTs 1295,6
CeBepcraab SVST LI 8,31 0,73 -7,87 -15,89 15,61 87,8% IoxynaTs 6 961,4
MMK MMK LI 2,72 1,31 -6,38 -9,44 4,5 65,9% Hoxynars 2333,0
HAMK NLMK LI 14,75 -0,20 -9,34 -12,67 27,7 87,8% IoxkynaTs 8 840,0
TMK TMKS LI 11,00 -0,81 -12,70 -6,70 16,6 50,9% Iloxynars 2578,4
PycAa 486 HK 0,35 -0,36 1,48 19,13 0,72 105,0% Hoxynars 5359,7
Tloaroc 30A0TO OPYGY US 10,53 -1,60 -8,44 -7,64 - - - 4 014,3
Meuea MTL US 2,02 0,50 -3,35 -21,09 3,5 73,3% IHoxynaTsb 840,9
ABTOBA3 (a0) AVAZ 11,70 0,03 -0,81 7,38 - - - 611,7
ABTOBAS3 (am) AVAZP 3,42 -1,27 -0,52 20,99 - - - -
Ipymma FA3 GAZA 809,00 -4,82 -1,32 -4,61 - - - 429,7
Kamaz KMAZ 47,08 -1,34 -8,90 -8,97 64,0 35,9% IoxkynaTs 955,0
PKK Oneprus RKKE 3950,00 -3,07 -5,97 -4,82 - - - 127,3
COAAEPC SVAV 717,50 0,97 -4,97 -16,01 800,0 11,5% DepxaTs 705,3
UpkyT IRKT 5,72 -1,38 -1,00 1,83 - - - 191,2
OM3 OMZZ 39,50 -0,23 0,00 1,78 - - - 328,7
Aspodaor AFLT 81,54 0,17 2,31 -2,71 70,1 -14,0% HepxaThb 2 597,4
HMTII NMTP 2,84 -0,03 2,77 0,24 3,53 24,4% IlokynaTs 1 567,0
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IloTpeGHTEABCKHE CEKTOD

Anrexku 36.6 APTK 18,27 -1,56 -4,20 -6,21 - - - 55,0
Bepodapm VRPH 950,00 1,06 1,06 0,85 1440,0 51,6% IMokynaTs 272,5
dapmcTasgapT PHST 1129,80 -1,76 -7,58 -3,18 ITepecmoTp - IlepecmoTp 12247
Tpynmna Pasryasit GRAZ 9,02 1,12 -1,10 -6,14 - - - 49,2
Tpynna Yepku3oBo GCHE 595,10 -1,64 -3,24 2,99 - - = 750,4
Jukcu DIXY 335,00 0,60 -6,53 -17,69 623,0 86,0% IoxkynaTs 1198,7
M.Buneo MVID 239,64 -0,77 -8,92 -19,85 - - - 1 235,6
MarHut MGNT 8120,00 -1,58 -2,17 -11,92 8440,0 3,9% HMepxkaTs 22 023,1
Cuneprusi SYNG 630,00 5,53 -6,00 -16,00 640,0 1,6% HepxaTsb 450,9
ADR/GDR:

X5 Retail Group FIVE LI 17,15 -1,78 -6,54 2,27 24,6 43,4% Noxynars 4657,5
MarHuT MGNT LI 51,90 0,97 -5,55 -21,60 61,4 18,3% HepxaTe 24 538,7
YepKu30B0 CHE LI 11,40 -1,64 -5,79 -7,32 - - - 751,8

OHepreTHKa

"PHIIKH" 3ACKTpOIHEpPreT HKH

Pyclunapo HYDR 0,55 -0,25 -2,89 -2,96 ITepecmotp - IlepecmoTp 6 101,0
®CK EBC FEES 0,086 -0,36 -7,05 -4,78 0,173 101,4% HepxaThb 3121,6
HUHTEP PAO EBC IRAO 0,0110 -2,78 -2,00 10,26 0,0207 87,8% HepxaTe 3301,3
Pocceru RSTI 0,76 -1,55 -6,04 -1,93 ITepecmotp - IlepecmoTp 3 520,5
OnToBasi reHepanHsa

OTK-2 OGKB 0,24 -1,39 -7,91 -5,27 - - - 763,7
OTK-4 EONR 2,32 -0,72 -7,36 -1,75 - - - 4 199,9
OIK-5 OGKE 1,16 -1,44 -2,39 3,35 2,6 121,2% IMokymaTs 1174,1
Teppﬂ‘ropnmﬂaﬂ TEeHep anHus

TTK-1 TGKA 0,0064 -2,46 7,54 -3,09 - - - 705,1
TTK-2 TGKB 0,0009 -0,65 -6,03 -5,74 - - - 38,5
Mocauepro MSNG 0,84 0,07 -4,80 -3,89 1,8 114,1% IokynaTs 958,4
TIK-4 TGKD 0,002 -0,79 -5,90 -2,70 - - - 123,4
TTK-5 TGKE 0,0020 0,34 -2,21 -9,51 - - - 71,8
TTK-6 TGKF 0,0021 -0,75 -7,45 -13,31 - - - 113,5
Boaxckas TTK VTGK 1,72 -0,15 -1,57 -8,36 - - - 1482,7
TTK-9 TGKI 0,0030 -0,27 -4,31 -0,21 - - - 663,1
Kyabaccanepro KZBE 0,0371 -5,00 -10,70 -0,03 - - - 75,1
TIrK-14 TGKN 0,0015 1,34 -1,94 -3,04 - - - 59,0

M eKp erHOHAABHEBIE€ PaCIpeleAHT eAbHBIe ceTeBble Komnanuu (M PCK)

AeH3Hepro-o6. LSNG 2,63 -2,63 -7,33 12,88 7,690 192,4% IokynaTs 85,6
AeHdHEpro-IIp. LSNGP 12,10 -0,07 0,87 6,37 - - - -
MOBCK MSRS 1,32 0,70 -0,82 -5,05 1,353 2,6% HepxaThb 1842,8
MPCK Cubupu MRKS 0,07 1,72 -1,25 -7,72 0,160 145,4% HepxaTsb 176,8
MPCK CeBepo-3anana MRKZ 0,03 -0,32 -1,73 -2,14 0,084 202,6% HepxkaTsb 76,6
MPCK llentpa MRKC 0,21 0,09 -1,17 -2,05 0,969 357,5% HepxaThb 256,3
MPCK Boaru MRKV 0,02 -0,71 -2,26 -1,10 0,131 481,3% HepxaThb 115,2
MPCK Llentpa u [IprBOAKES MRKP 0,07 -0,14 0,91 3,70 0,205 192,6% HepxkaTsb 226,3
HoBocubupckaHepro NONG 195,10 - 0,00 8,39 - - - 66,4
ADR/GDR

Mocauepro AOMD LI 1,40 -6,35 -6,35 -1,41 - - - 1113,0
PycTuapo HYDR LI 1,55 0,65 -4,79 -10,20 ITepecmoTtp - IlepecmoTp 5987,0
®CK EBC FEES LI 1,25 0,00 -10,64 -7,33 2,7 112,8% IokynaTs 3 121,6
MTC MTSS 292,00 -0,31 -5,04 -11,02 350,0 19,9% HepxkarTs 17 306,5
PocreaekoMm (ao) RTKM 111,76 -0,24 0,01 1,05 150,0 34,2% IokynaTs 8 556,1
Pocreaekom (ar) RTKMP 72,69 -1,26 -2,09 -2,61 105,0 44,4% IMokynaTs -
Meradon MFON 1038,00 -1,04 -1,13 -5,99 1198,0 15,4% Hepxkarts 18 458,6
A®K Cucrema AFKS 41,00 1,23 -2,96 -8,32 32,5 -20,7% IIpomaBaTs 11 348,0
PBK RBCM 5,71 -0,16 -2,96 1,26 - - - 59,9
ADR/GDR (USD)

MTC MBT US 17,23 0,23 -10,21 -20,34 21,20 23,0% IokynaTs 17 802,2
Pocreaekom ROSYY US 19,08 0,00 -2,60 -6,10 28,20 47,8% IoxkynaTs 8 489,8
A®K Cucrema SSA LI 26,30 1,94 -6,24 -18,12 20,00 -24,0% IIponaBaTk 12 689,8
BreIMnieaKoM VIP US 9,68 0,31 -22,06 -25,19 14,19 46,6% IokynaTs 17 005,2
CTC Media CTCM US 11,50 0,00 -7,56 -17,24 - - - 1790,7
Yandex YNDX US 36,94 4,53 -9,62 -14,39 ITepecmotp - IlepecmoTp 12 037,0
Mail.ru MAIL LI 38,13 1,68 -8,36 -14,51 - - - 7973,1
AKpOH AKRN 1152,80 0,24 0,66 2,56 1603,0 39,1% IoxkynaTs 1 340,2
PocArpo PHOR 1057,90 -2,31 -2,94 11,40 1376,00 30,1% IokynaTs 3929,4
Ypaskaauit URKA 171,00 -0,82 -6,66 -0,52 200,0 17,0% HepxaThb 14 400,1

Bb1 moxxeTe IIoAITMCaThbCd Ha HAIlKM aHAAUTHUYICCKHUE MAaTCPHUAABI, MEPEUS II0 CChIAKE.
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AenaptameHT AHAaNIUTUKHU

Nasen Bacunuagu Ten. +7 (495) 781 72 97
[OupekTop [enaptameHTta aHaIMTUKU U PUCK-MEHeKMEHTa vpa@ufs-federation.com
Bagum BegepHukos Ten. +7 (495) 781 02 02
3amecTuTens [iupektopa AenapTameHTa. [oarosow pbIHOK vva@ufs-federation.com
Anekceii Kosnos Ten. +7 (495) 781 02 02
[NaBHbIN aHANUTUK. PbIHOK aKkuuii. CbipbeBble PbIHKK kaa@ufs-federation.com
WUnba Banaknpes Ten. +7 (495) 781 02 02
[NaBHbIN aHANUTKK. PbIHOK aKkuuii bia@ufs-federation.com
AHHa MunocTtHoBa Ten. +7 (495) 781 02 02
AHaNUTUK. PbIHOK aKLmit mav@ufs-federation.com
CraHucnas CaBMHOB Ten. +7 (495) 781 02 02
AHaNUTUK. MaKpO3KOHOMMKA vss@ufs-federation.com
KaponuHa benomectHoBa Ten. +7 (495) 781 02 02
MOMOLHWNK aHaNUTHKa bkv@ufs-federation.com
Amutpuii Mewepskos Ten. +7 (495) 781 02 02
MNepesoaunk mdv@ufs-federation.com

[enapTameHT TOPros/un 1 NPoAaX

Anekceii Jloces Ten. +7 (495) 781 73 03
OupekTop [enaptameHTta TOprosam n npoaa las@ufs-federation.com
Unba Xomsakos Ten. +7 (495) 781 02 02
HauyanbHukK otaena Peno him@ufs-federation.com
Hukonait NontopaHos Ten. +7 (495) 781 02 02
Peno-Tpeligep pnv@ufs-federation.com
Uropb Kum Ten. +7 (495) 781 73 04
Ynpasastowmii noptdenem no akumam kim@ufs-federation.com
AHTOH Bacos Ten. +7 (495) 781 02 02
Tpeiipep bav@ufs-federation.com
Anekceit Kyuwy Ten. +7 (495) 781 73 01
CeWins-Tpengep kam@ufs-federation.com

BpoKepcKoe obcnykmnBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULUN +7 (495) 781 73 02

Hacrosmuit 0630p IIpesocTaBACH HCKAIOYHTEABHO B MH(MOPMAIIMOHHOM IOPSAKE U He SBASETCS IIPEIAOKEHHEM O IIPOBEIEHUH Ollepalliii Ha PhIHKE LeHHBIX Oymar, u
B YaCTHOCTH IIPEJAOKEHHEM 00 HX IIOKYIIKe HAU Ipofaske. Hacrosmmii 0630p CoaepRUT MHMOPMALIHIO, ITIOAYIEHHYIO U3 HUCTOYHHKOB, KoTopele OO0 MK «tO Od Oc
dyHaHC» paccMaTpHUBaeT B KadecTBe NOCTOBepHBIX. Tem He MeHee OO0 (MK O B¢ Oc PunaHC», €ro PyKOBOACTBO U COTPYAHHUKH HE MOIYT IapaHTHPOBATH
abCOAIOTHBIE TOYHOCTD, IIOAHOTY U JOCTOBEPHOCTH TAKOM MH(OpPMAlMM U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPHU KAHEHTA B CBSI3H C €€ HCIIOAB30BaHUEM.
OLLeHKI/I U MHEHHS, IIPEACTABACHHBIE B HACTOLAIIIEM 0630pe, OCHOBAaHBbI €AMHCTBEHHO HA 3aKAIOYECHUAX aHAAUTUKOB KOMIIaHUHW B OTHOIIIEHUHU aHaAI/ISI/IpyeMLIX LIEHHBIX
GymMar ¥ SMHTEHTOB. BosHarpak/ieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPKAHUS aHAAUTHYECKHX 0030pOB, KOTOPBIE OHM TOTOBSIT, HAH OT CYyILECTBa
naBaeMbIXx UMK pekoMeHgaiui. OO0 UK O Od Oc dunaHC», €ro PyKOBOACTBO U COTPYAHHKH MOTYT M3MEHUTH CBO€ MHEHHE B OJZHOCTOPOHHEM IIOpsaKe 6e3
00513aTEABCTBA CIIEIHAABHO YBELOMASITE KOro-An60 0 Takux usmeHeHusax. OO0 UK «O O Sc PuHaHC», €0 PYKOBOACTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH
3a HHBECTHUIIMOHHBIE PEIIeHHs KANEHTa, OCHOBaHHbIE Ha HH(OPMAIIUU, cCoAepIKaleiica B HacTosameM gokyMeHTe. OO0 (MK «IO Od Oc dunaHc», €ro pyKOBOACTBO U
COTPYAHHKHU TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IIPsIMbI€ AW KOCBEHHBIE IIOTEPH U /HAK yillep6, BOSHUKIIHI B Pe3yAbTaTe HCIIOAB30BAHMS KAMEHTOM HH(OPMAaIIUH
HAH KaKOH-AH0O ee YacTH IIPH COBEPIIEHUH ollepaluii ¢ neHHbIMH Gymaramu. OO0 UK «HO O Oc dunanc» He Geper Ha cebs 00513aTEABCTB PETYAIPHO OGHOBASITH
uH(pOPMAIIHIO, KOTOpas COAEPXKUTCS B HACTOSIIEM AOKYMEHTE, HAM HCIIPABASTH BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEpIIEHHBIE B IIPOIIAOM H YIIOMSHYTHIE B
HACTOSAIIEM [IOKYMEHTe, He BCerfla SBASIOTCS HHAMKATHUBHBIMH JAS OIPENEACHHS Pe3yAbTaToB OyAyIIMX CAEAOK. Ha CTOMMOCTB, LIeHy HAM BEAHYHHY [0XOJa II0
ILI€EHHBIM 6yMa1‘aM HAU IIPOU3BOAHBIM I/IHCprMeHTaM, yHOMS{HyTLIM B HaACTOLAIIIEM }IOKyMeHTe, MOI‘yT OKa3bIBaTh HeGAaI‘OHpI/IHTHOe BO3ﬂeﬁCTBHe KOAeﬁa_HI/IH OGMeHHbIX
KypCOB BaAloT. MlHBecTHpOBaHHE B Il€HHBIe GyMaru HeceT 3HAYHTEABHBIM PHUCK, B CBS3H C Y€M KAHEHTY HEOOXOMHMMO IIPOBOAMUTH COOCTBEHHBIH aHaAM3 pbIHKAa H
HCCAEOOBaHHUE HAACXKHOCTH 3MHUTECHTOB [0 COBEPIIEHHUA CIAEAOK. HaCTOHH.II/Iﬁ }IOKyMeHT HE MOXKET GBITB BOCIIPOU3BEACH IIOAHOCTBIO HMAM YACTH4YHO, C HETO HEAB3H

AeAaTh KOIHMH, BBIAEPKKH U3 HEr0 He MOTYT HCIIOAB30BAThCS AAS KaKHX-AMOO IMyOAMKalui 6e3 MpeaBapUTEeABHOro IMHCEMeHHoro paspemenus OO0 (MK «HO Od Oc
dunancr. OO0 MK «HO B¢ Oc dunaHC» He HECET OTBETCTBEHHOCTH 3a HECAHKIMOHHUPOBaHHBIE NEHCTBHSI TPETBUX AHIl, CBS3aHHBIE C PACIPOCTPaHEHHEM
HACTOSIIEr0 0630pa HAH AIOOOM €ro YacTH.




