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POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ymperrui 0630p

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBbB
131330 1774.30 107.789 14965.00 1462.99 218% Tar
f ‘ ‘ ‘ 1,83% A®K Cuctema
1,29% +MocSHepro
0.42% 0.18% -0.06% 2.72% -0.45% ’ P
1,05% CyprHdra-n
0,99% [A3MPOM
B OXKMOAHNIN OTKPBITIAA 20%% KK
BHewWHUN (pOoH — yMepeHHO No3UTUBHbIN. Y eleiE=ReslelSilol= NN oSE M= Vo sk 217% AK ATIPOCA
CTPVPYIOT HEraTVBHYIO OMHAMMKY. AMEPMKAHCKME CDOHOOBbIE MAOLWAOKV ynamm Ha 1% -
-1,2%. B Aavi1 HabmIodaeTes CHKeHve Ha 0,5%-3%. dblodepc Ha S&P yTpoM TopryeTcs -2,74% Tpatcrd n
C noBblLeHrem Ha 0,2%. HeddTb K OTKPLITVIIO TORIOB Ha POCCUMCKOM CDOHAOBOM PbIH- 3.95% CesCr
Ke TepseT 0,1%. B TexyLlen cntyaumm Ml monaraem, YTo POCCUMCKUA PbIHOK Ha OTKDbI- '
Tvn NpwbasuT B npeaenax 0,5%. Mopnepkka no VHpexcy MMBB HaxoamThes Ha yposHe i -3,61% Pycan pap
1455 MyHKTOB, COMPOTMBIEHME — 1510. BNvsHve Ha X0 TOProe Gy/yT okasslBaTs Npeasa- ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

puTensHble faHHble no BBIT CoennHénHbix LLITaTos 3a IV keapTar.

HBVIPKYLLNE DAKTOPB

PocTt MapeHne

- Outovepc Ha S&P B nitoce
- ®btovepc Ha PTC B nntoce
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27 aHB

POCC/IA
B Cpely B OCHOBHOM HOCWIN 108U~

TVBHBIV XapakTep, OHAKO 3a Hac 10 3aKPbITVIS TOPrOB POCCUINCKMIA Pbl-
HOK PE3KO CMEHWN HanpaBneHre 1 yLen Ha oTpuUaTenbHYIO TEpPUTO-
pUl0. BO3MOXKHO, MHBECTOPbI PELLMIN NOACTPAax0BATLCHA U 3adOUKCUPO-
BaTb MPpVbbINb Nepen nyonukauyer peterys GPC CLLA. [nasHsIM NOBO-
JOM 115 pOCTa CTanu HOBOCTY 13 Typuym, rae LIEHTPOOaHK B cpefly pes-
KO MOAHAN MPOLEHTHbIE CTaBKM C LEMBIO YAEPKaHA Kypca mpel. B xode
YPE3BbIHAMHOIO COBELLAHWMSA TYPELIKOrO perynsatopa Obino NMPUHATO pe-
LIEHME O NMOAHATUM CTaBKM Mo KpeauTam ovemight ¢ 7,75% 00 12%. AHa-
NUATVIKV XKe OXKMIan yBENMYeHna CTasku b 10 10%. basosas cTaska
PEIMO 6bina nogHsta ¢ 4,5% 0o 10%, CTaska NpoLeHTa Ha 3aeMHbIN Ka-
nuTan overnight - ¢ 3,5% 00 8%.

[locrne pocTa POCCUMMCKONO PbiHKa Ha OTKPBITUV TOPrOB «OblKW» MO~
MbITANMCh 3aKPENUTL CBOM ycnex, noaHss vHaekc MMBE 0o oTMeTkn
1494,3 nyHkTa. OaHaKko 61vKe K KOHLY TOProB MHAMKATOP PE3KO YLIes
BHM3, NOTEPsB cpady boree 30 MyHKTOB 1 NepemMeCTMBLUMCH B Pe3yribTa-
Te Ha OTpuLaTENbHYIO TeppuTopuio. 10 Toram Topros 29 aHeaps MH-
nexe MMBE chuauncs Ha 0,5%, OCTaHOBVBLUMCE Ha OTMETKE 1463 nyH-
KTa. HedbTb B Cpefly delueBena Ha OXRUOaHUSAX YBENUYEHNS e KOMMED-
yeckmx 3anacos B CLUA. HakaHyHe oTpacneBsle 3KCnepTbl NMPorHO3MpOo-
BanM, YTO MO WTOram Hedenm, KoTopas 3aseplunnack 24 sSHBaps, KOM-
MepYecKme 3anachl ceipot et B CLUA yBenuumnmcs Ha 2-2,1 MiH
Gappeneit. OaHako, No NpeaBapUTEbHbIM JaHHBIM AMEPUKAHCKOTO MH-
CTUTYTa HEQOTW 3anackl MOV BbIPacT/ Ha 4,8 MiH bappenen.

28 AHB 29 AHB

- MNapeHve MMOOBbIX MHAEKCOB

Akuun [a3npomajlelielelen’CI/INEE?

0,6% cMoTpen1cb nydlle pbiHka. 3am-
NPEennpaBneHns KoHLEpHa AnexkcaHap
Meosenes B WHTEPBLIO  TenekaHany
«Poccus 24» 3aaBKn, YTO akLm Cepbes-
HO HENOOLIEHEHb! U CerYac, BO3MOMHO,
camoe NnyYllee Bpems NpoBecT 0opaT-
HbIlA BbIKYM.
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MINPOBBIE PbIHKI
28B6PUIN TODIOBYIO CEOCHO

CYLLECTBEHHbIM CHVKEHMEM OCHOBHBIX MHOEKCOB Ha dDOHE MTOrOB 3a-
cenanva OPC, Ha KOTOPOM B 3aKMOYMTENBHBIA Pa3 npeacefaTens-
cTBOBaN beH bepHaHke. KOMUTET MO OTKPbIThIM PblHKaM MPUHSAT peLle-
H1e 00 ypesaHW NPOrPammbl KONMYECTBEHHOMO CMaryeHys elle Ha $10
MAPA, P 3TOM OCHOBbI MOHETAPHOM NONUTVIKA BbIN yTBEPKAEHDI |-
Hamy KomUTeTa emHormacHo. Pykosoamtenv PPC nanm HeoaHO3HaY-
HYIO OLEHKY MokasaTenam sKoHOMUKM, C 0HOWM CTOPOHbI, PPC 3asB1-
na, YTo AaHHble, OnyGIMKoBaHHbIe C MOMEHTA AekabpbCKOro 3acedaHis,
«/Ka3bIBAIOT Ha TO, YTO POCT SKOHOMUHECKOW aKTMBHOCTM YCKOPUIICS B
nocneaHne KeapTarbl». LleHTpansHbii 6aHK Takke OTMETWI, YTO pac-
XO[b! OOMOXO3ANCTB U CPUKCUMPOBAHHBIE MHBECTVILIN KOMMAHUIM «QOC-
7V JOBOMBHO ObICTPO B MOCnefdHne Mecsupl, OaHako npeacTasuTent
OPC Hassamm MHOMKATOPbI PhiHKa TPYOA «HEOAHO3HAYHBIMMY, NOOPa3y-
MeBast, BEPOSITHO, Pa304ap0BbIBAIOLLMI AEKAOPLCKMA OTHET MO 3aHATO-
CcTW. OHM Tarke OTMETUNN, YTO BOCCTAHOBEHME Ha PbIHKE TPYyOA «HE-
CKOMbKO 3amMennnnock». [pu atom OPC B CBOEM 3a9BNEHNM 3aKOHO-
MEPHO OCTaBMNa 6€3 U3MEHEHMIA dopagy O TOM, YTO KIIIOYEBAdA MPOLIEHT-
Has CTaBKa OCTAHETCH Ha OKOOHYIEBbIX OTMETKAX «eLLie IONT0Oe BPems»
rocne Toro, Kak 6e3paboTuLa ynaneT Hbke ypoBHS B 6,5%, 0CODEHHO
NPy OTCTaBaHMIN TEMMOB MHADAALMM OT LIeNeBon OTMETKM B 2%. [10 UTO-
ram ceccum Dow Jones Industrial Average norvauncs Ha 1,2%, UHOEKC
Standard & Poor's 500 ymeHswmnes Ha 1% 10 0TMeTKM 1774,2 NyHKTa, a
Nasdag Composite yuien 8 MuHyc Ha 1,1%.

29 aHB

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 28.01.2014

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.00% 0.00% 2.04% 4.24% 2.07% 10.89%
Atcomor — Jloxoabii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% 0.00% -1.03%  0.00% 2.46% 23.67%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% 0.00% 0.00% -1.78% 2.91% -3.41% -18.36%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 0.00% 6.39%  -23.04%  -45.80% -70.71%
ba i Kpacix Boporax — 0 C P RUR 1423030 1211 019%  0.14% 003%  0M%  214%  -1.06%  -23.06%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00%  -0.16%  -5.37% 2.28%
TasnpomOark — KocepsaruBHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 0.05% 0.04% -15.32%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.38%
3enur — BamorHsiit 0 A r usb 905.13 88.61 -1.58% -2.45% -4.45% -10.89%  5.12%  -17.62% -17.87%
3enut — Beunble HEHHOCTH (0] T r RUR 52489.77 385.92 -0.51% -1.68% 5.13% -1.18% -0.14% -13.91% -9.48%
3enut — JIoXo/Hbli (0] A P RUR 47173.98 498.66 -3.00% -3.00% 5.11% 6.35%  0.77%  -14.87% -28.34%
3enut — Jloxozusiii |l 0 A P RUR 6582.12 258.27 -3.00% -2.99% -5.31% -6.41% 1.68% -15.05% -25.97%
3enut — OcHoBa KanmTana 0 A P RUR 2069.23 25.61 -0.89% -3.71% -5.05% -6.58% 1.35%  -15.56% -23.29%
et — [lepenexTnBHblii 0 A P RUR 4991.50 72.20 -2.97% -2.99% -5.09% -6.18% 1.19%  -13.00% -26.20%
et — Tuxas rasatb 0 0 P RUR 67026.53 101.07 -0.07% -0.88% -0.86% 0.15% 3.04% 3.40% 13.94%
Kpoce — Korcepsatupibiii* 0 A P RUR 139293.69 38.63 0.00% -1.43% -1.74% 091%  7.09% 9.26% 1.45%
Kpoce — ChanancpoarHbiii* 0 A P RUR 56020.28 2.22 0.00% -1.71% -2.08% -1.25% 8.39% 7.90% -5.59%
Crasickuii kpeaut — ClaBsHCKUiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 0.00% 5.15% 360%
Crapsuckuit kpegut — Xewk-Gony 0 A P RUR 10261.91 57.54 0.00% 0.00% 0.00% 1.50% 3.65% 19.99% 66.69%
Tar(onnbank — ®owzt 301010i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 1.77% -19.00% -34.26%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 1.30% 11.05% 21.36%
Tardonnbank — Qo crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 0.42% 5.47% 0.43%
TpaucKpemurbank — Marncrpas* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.49%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -21.53%
TpaucKpemurbark — JlokomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.83%
Llentp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 16.12%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -14.69%
Oueprorpancoank — SAuraps -

A P RUR .82 .77 .00 -1.749 -2.489 249 -1.739%
poceuiicke ki 0 v 6988 0 0.00% * 8% 024% S -28.33% -58.69%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 13.00% 31.08%
M2M Tlpaiter b — o C P RR 4967.17 107 000%  0.00% 000%  -0.82%  265% ! .
COanancnpoBaHHbLi* 5.53% 2.83%
M2M Tlpaiiser bark — CraGuibHbrii 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.00% 2.09% 6.01% 13.48% 35.10%
M2M Tlpaiiser bank — o 5 o o o
Sberrmmii 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.00% 0.01% 8.94% 0.72% 13.04%
M2M llpaiiser Baitk — O T r RUR 807978 19.22 000%  000%  000%  -152%  -1.00% .
Merammyecknii™ -16.25%
M2M Ilpaiiser bark — rzeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -4.98% 11.85°
Kpoce — WuBecTuumonmbiii* 0 C P RUR 121118.92 17.07 0.00% -1.61% -1.96% -0.99%  8.84% 10.80% 4.41%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdobopmaLoHHoe areHTeTso «A3UMN», 2014



¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



