3HEPro

MWHBECTULUOHHAA rpynna

4y T
HeratnBHaa peaKkuusa Ha utorm nocnepgHero pna b.bepHaHke 3acepgaHua OPC
ele He OTbIrpaHa POCCUMCKMM PbIHKOM, B TeYEHWe MepBOi MOBUHbLI AHA
Mbl XAeM npocagkm nHaekca MMBB K yposHI0 nogaepx kv 8 1450 nyHKTOB.

TpaHcKoHTeliHep JanbHeWWwan e AMHaMUKa TOpros B MepByto ovepenb byaeT 3aBuceTb OT

TpaHcKoHTelHep cokpaTun nepesosku B 2013 r. Ha 2% CerogHAWHNX CTaTAAaHHbIX MO 3KOHOMUKe EBponbl u CLUA.

>>>cTp. 3

TMK

A\
TMK B 2013 r. yBennuuna otrpysky Tpyb Ha 2,2%, oo 4 Pbl HOK AKL'.M M

313 TbIC TOHH >>>cTp. 3

UHpekc MMBB 3a geHb

1500
o OTbIrpbiBan HEraTMBHbIA BHEWHUN (OH,
}jgg OTeYeCTBEHHbIN PbIHOK B Cpeay NPOAO/IXKMA
1475 nageHune. No utoram gHAa nHaekc MMBbB
1470
1465 notepan 6onee 0,4%, 3aKpbiBWWUCb Ha
15 ypoBHe 1463,1 nyHkTta. MHgekc PTC npocen
}jﬁg Ha 1,3%, onyctuBwucb K otmeTke 1315
1440 MYHKTOB...>>>cTp.2
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KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Rypc N3meHeHne NHAaeKcbl U3meHeHMe
USD/Py6. 34,56 -0,18% 3aKpbiThe
EUR/Py6. 47,22 -0,32% RTS 1315,02 1,31%
EUR/USD 1,37 -0,06% MICEX 1463,11 -0,44%
Dow Jones 15738,79 -1,19%
Nasdaq 4051,43 -1,14%
FTSE 100 6544,28 -0,43%
DAX 9336,73 -0,75%
S&P500 1774,20 -1,02%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 107,9 0,41% MureHT UlonaoH) (MMBE)
BT 0,045 -2,34% 0,046 0,20%
rMKHopHuk 5208,69 -2,59% 5332 -0,17%
Mertannbi U3meHeHne fasnpom 144,647 -1,24% 147,9 0,61%
3aKpbiTHe Nykoiin 1933,817 -2,10% 1960 -0,67%
AnlomuHMiA, $/ToHHa 1698 0,75% PocHedTb 240,042 -1,91% 245,09 0,28%
Megap, $/ToHHa 7155 -0,34% Pocrenekom 109,854 -1,24% 112,09 0,30%
Hukenb, $/ToHHa 13929 -1,09% Pycruapo 0,532 -1,91% 0,552 -0,22%
3onoto, $/yHuma 1264 1,02% C6epbaHk 94,444 -2,84% 95,98 -1,42%

MnatuHa, $/yHuma 1416 -0,14% CyprytHors 27,132 -1,94% 27,672 -0,84%




3HauyeHue U3meHeHne

NHaekc MMBB 1463 -0,44
NHpekc PTC 1315 -1,31%
O6bem Topros 1497 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

[laNbHEeBOCTOY. SHEPT. KOMM.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTbirpbiBasA HeraTUBHbIA BHEWHUA GOH, OTEYECTBEHHbIN PbLIHOK B cpeay
npoao/iXKun nageHue. Mo utoram aHA nHgekc MMBB notepan 6onee 0,4%,
3aKpblBWMKCb Ha yposHe 1463,1 nyHKta. UHpekc PTC npocen Ha 1,3%,
OMNyCTUBLINCL K oTMeTKe 1315 nyHKTOoB.

BuepawHwne Toprn B EBpone 3aBepLIMANCL CHUMKEHNEM OCHOBHbIX MHAEKCOB
Ha 0,4-0,8%. MNonoxntenbHoe BANAHWE HA XOA TOProB OKasano pelweHune LIb
Typumn B HOYb MOBBLICUTb BCE TPU OCHOBHbIE MPOLEHTHbIE CTABKM C LE/bLO
OCTaHOBMUTb CHUXeEHMe Kypca anpbl. MNocne 3Toro pelleHna anMpa NogoporKana
K nonnapy Ha 4%, oaHaKo 3aTeM BHOBb NPOAO/KaNa NajeHue.
AmepUrKaHCKne oHOBble MHAMKATOPbLI ynaan Ha 1-1,2% nocne oXuagaemoro
peweHunsa ®PC CLLUA cokpaTuTb Nporpammy BbiKyna rocakTueos Ha $10 mapa B
mecay, - ¢ $75 mapg, Ao $65 mnpa. Kpome Toro, deapeseps coXxpaHUa LEeNeBoi
AManasoH NPOUEHTHOM CTaBKM MO deaepasbHbIM KpeauTHbIM CpeacTsa
(federal funds rate) ot Hyna go 0,25% rogoBbIX.

B yerBepr yTpom ¢oHAOBble MHAEKCbI A3MATCKO-TMXOOKEAHCKOro peruMoHa
TOPTyIOTCA B KPACHOM 30He.

HedTb Brent Topryetca B paiioHe $107,9, Tepana 0,1%. ObloyepCHbIN KOHTPaKT
Ha S&P 500 HaxoauTca Ha yposHe 1774,3 nyHKTa.

CobbITHA Ha cerogHa:

©12:55 ®OPI: ypoBeHb 6e3paboTuupl B AHBape

¢14:00 EBpO30Ha: MHAEKC AEN0BOr0 KAMMaTa B AHBape

©17:00 OPI: nHAEKC NOTPEebUTENbCKMX LEH B AHBape

©17:30 CLUA: KonuuyectBo nepBUYHbIX O0b6paleHnn 3a nocobusmu no
6espaboTmue

©17:30 CLUA: BBIM npeaaputenbHbili B IV KB. B

UctouHuk: UK HeproKkanutan



TPAHCKOHTEMUHEP

TMK

TPAHCKOHTEMHEP COKPATU/1 NEPEBO3KM B 2013 I. HA 2%

O6bem KOHTEeMHEpPHbIX NepeBO30K NOoABMKHbIM cocTaBom TpaHcKoHTeliHepa
cokpatunca B 4 kB. 2013 r. Ha 0,3% u cocTtasmn 380 Tbic. 1P no cpaBHEHUIO

¢ 381 Tbic. D 3a aHanornyHbIN nepmog 2012 r. O6bem KOHTEHEpHbIX ne-
PEBO30K NOABUMKHbIM COCTaBOM KOMNaHMM 3a 2013 r. B LeNIOM COKpPaTH/ICA Ha
2% v coctasun 1 454 teic. A®3 no cpasHeHuto ¢ 1 484 Toic. 4D rogom paHee.

O6bembl OXOAHbIX NepeBo30K KomnaHuu B Poccuu B 4 kB. 2013 1. BbIpOC-
nn Ha 2,3% v coctasunn 292 toic. DI no cpaBHeHuto ¢ 286 Tbic. 4D 3a
aHaNorMYHbIN Nepuog, NpPoLLnoro roga. Jons kKomnaHum B obwem obbeme
KOHTEMHEePHbIX NEPEBO30K KeNEe3HOAOPOKHbBIM TPAHCNOPTOM No ceTn P/,
no utoram 2013 r. oueHmBaeTca Ha yposHe 47,0 % no cpaBHeHuto ¢ 50,4% B
2012r.m

TMK B 2013 I. YBE/TUMUNIA OTIPY3KY TPYB HA 2,2%, 10 4
313 TbiC TOHH

B 2013 r. TMK oTrpy3una notpebutenam 4 313 TbicAY TOHH CTaNbHbIX TPY6, UTO
Ha 2,2% Bblwwe nokasatens 2012 r. YBesiMyeHne ob6bema OTrpy3KM Npom3oLio
6narogapa pocTy cnpoca Ha cBapHble Tpybbl. OTrpy3Ka 6eclloBHbIX TPY6 CHK-
3unacb Ha 1,9% k 2012 r. n coctaBuna 2 449 Ttbicad TOHH. OTrpy3Ka cBapHbIX
Tpy6 B 2013 1. yBenMuYMnach Ha 8,3% [0 1 864 TbiC. TOHH 3a CYET pocTa Cnpoca
Ha cBapHble OCTG 1 NnHelHbIeTpybbl, a TakxKe ThA.

O6bem oTrpy»KeHHbIx Tpyb OCTG, Kntouesoin npoayKkunu TMK, npesbicun no-
KasaTtenb 2012 r. Ha 7,3% u coctaBun 1 835 Tbicad TOHH. Tak»Ke Bbipocna Aona
OCTG B 0bwem obbeme oTrpy3kn TMK ¢ 40,5% B 2012 1. 8o 42,6% B 2013 r.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [lpepblayuiee sSHa4YeHUe
30-Jan 17:30 BBl npeas. CLUA 3,3% 4,1%

30-Jan  3:50 MpombllwneHHOe NPoOn3BOACTBO NpeaBs. AnoHuA -0,1%

30-Jan 5:45 [enoBasa aKTMBHOCTb B NpoMbliwineHHocTn HSBC Kutan 50,5

30-Jan 14:00 be3pabortuya EC 12,1%

30-Jan  14:00 nnL, EC 0,8%

30-Jan  17:30 JInunble goxoapl /pacxoabl CLWUIA 0,3% 0,5%

30-Jan 17:30 O6palueHuna 3a nocobusamm no bespaboTuue CLIA

1-Feb 5:00 WHAeKc AenoBon akTUBHOCTM B NPOMbILLIeHHOCTM NBS Kutan 51,0

, Caukrt-Iletepbypr, n.éi UMOBa, . 4)&\; e-ma1l: resear%h energ.ru;
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Ec)




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
Buue-npesnaeHT no paboTte C KOpPNopaTUBHLIMU KIMEHTaMU +7 (812) 458-57-05

[enapTaMeHT Mo paboTe € MHCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[MpeKTop ynpasneHusi KOPNopaTUBHOIO KOHCANTUHIa +7 (812) 325-03-08

YnpaeneHve no pabote ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[MpeKTop yrnpasneHusi No Npojaxam +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnuMeHTbeBa AHHa klimenteva@energ.ru
Beaywumii cneuranncT otaena noaaepXKu onepaumnii KNMeHToOB +7 (812 )329-55-94

YnpaBneHue akTMBaMmn Ha pbiHKE LIEHHbIX 6yMar

AnexkcaHap Nasnos a_pavlov@energ.ru
YnpaBnsowmii AMPEKTOP KOMMEPYECKOrO YNpaB/ieHNs +7 (812) 329-17-73

[lenapTaMeHT Npoaax U pervoHanbHOro pasBuTus

Aennc Koctun denis@energ.ru
[npekTop AenapTameHTa +7 (495) 223-52-09

MHbOpMaLMOHHO-aHaNMTUYECKOE YrpaBneHre

AnekcaHap UrHaTtiok ai@energ.ru

[vpekTop ynpaBneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneunanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneuwnanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%II'CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

energ.ry



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



