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B npenaBepun ornaluenns pesynsratoB 3acefaHns FOMC 30n0To He cnewmnT NposiBsTb MNOBbILUEHHY aKTUBHOCTb.
Pe3koe ycuneHne aHTUPUCKOBbLIX HACTPOEHUIA B KOHLLE Hedenu k 24 sHBapsi cnocoOGCTBOBAO B3MNETY KOTUPOBOK
AparoleHHoro MeTtanna k otmetke $1280 3a yHUMIO, MakcumarnbHoK 3a nocneaHue 10 Hedenb, oAHaKo nocneayoLas
cTabunusaums cutyauum 3actaBmna dbiodepcl ynacTs k nogaepxke Ha $1250 3a yHumio.

3onoTo TPaaULNOHHO NCMNONb3YeTCS Kak HadeXHbI akTuB, csoe06pa3Haﬂ raBaHb, B KOTOPOM MOXHO nepexaaTtb 6yp+o. B
3TOM CMbICe pe3kas JeBanbBaLms BantoT passBnBatoLLMXCa CTPaH 1 ornaceHusi No NoBoAy AanbHenLWnX nepcnekTns
KMTaNCKOWM 3KOHOMUKM OTNPaBUNKN AparoueHHbI MeTann B CEBEPHOE MiaBaHue.

Ha TekyLiew Helene cuTyalms BblpOBHsiNack Gnarogaps akTMBHbIM AENCTBUSIM LieHTpanbHbIX 6aHkoB. MHOUACKMUIA 1
TYpPELKUIA perynaTopbl NOBLICUIN NPOLEHTHLIE CTABKWU, POCCUACKMUIA CNOCOBCTBOBAN YKPEMIEHWIO Kypca pyons
NOCPEeACTBOM BantoTHbIX MHTepBeHUun. CnabocTb kutanckoro PMI 3a siHBapb BOBCe He 03Ha4aeT Cepbe3HblX Tpareaun B
akoHoMuke NoaHebecHoW. Bce nocTeneHHoO cTaHOBUTCSA HA CBOWM MecTa, M HaaobHOCTb B CnacuUTerNbHbIX raBaHAX
oTnagaert, No3TOMy NafeHne KOTUPOBOK 30510Ta BbIMSAANUT BNOSHE NOrMYHbIM.

OparmeTtann HaxoauTcsl NoA AaBleHWEM OXUOAHWI OaNbHENLLMX peLuMTENbHbIX AENCTBUIA CO CTOPOHLI PeaepansHOro
pes3epBa, HAMEPEHHOIO N30aBUTLCA OT MPOrPaMMBbl KONIMYECTBEHHOIO CMArYeHust. 10 oLeHkaM SKCnepToB,
onpoLleHHbIX Bloomberg, o6bem QE Gyaet nnaHoMepHo cHkaTbes Ha $10 Mnpa B xoae nocnegyLmx

3acepgaHun FOMC.

He okasbiBaeT noaaep ki 30/10TYy U COKpaLLEHUE KUTACKOro crpoca, BO3pocCLUero HakaHyHe JlyHHoro HoBoro roga.
Pa3roBopbl e 0 CHXEHUU MMMOPTHBIX NOLWNUH MIHAMe Tak n ocTatTcst pasroBopamu. Mogaepikka MoOXeT NpUATU Co
cTtopoHbl LLTaToB, roe 7 dbeBpansa uctekaet cpok 6e3nummuTtHoro rocgonra. 3akoHogaTenu OOMKHbI NPUHATb peLleHne o
NOBbILLEHNM NOTOSKA 3a40MKEHHOCTU, OHAKO NMOKa 3TOT BOMPOC Aaxe He noaHuMancs. CobblTisi 0OCeHM NPOLLoro roga
nokasbIBaloT, YTO BO3HMKHOBEHUE NpobrnemM B 3Tov cdepe YpeBaTo POCTOM aHTUPUCKOBLIX HACTPOEeHWI 1 byneT
cnocobcTBOBaTh B3MNeTy KOTMPOBOK AparoLeHHOro meTtanna.

TexHUYEeCKN 30M0TO HAaXOAUTCA B paMKax TOprosoro aAvanasoHa $1250-1280, Bbixoq U3 KOTOPOro CNocoBeH NPOSICHUTL
€ro cpefHecpoYHble NepPCrneKkTMBLI.
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Ha gHeBHOM rpaduke nepeBepHyThIN natTepH 5-0, 0603HAYEHHBIV 3€MEHbIM LIBETOM, BbINOMHWI LENeBble OPUEHTUPEI
Ha 224-261,8%, nocne 4ero NpousoLLen pa3BopoT. B cOOTBETCTBUM C NpMHLMNAMU rapMOHUYHOW TOProBMu, B
HacTosiLLiee BpEMSI BbiCOKa BEPOSITHOCTb OTKaTa B pavioH 38,2-61,8% ot nocneaHei Bocxoasieit BonHbl ($1220-1240).
OpHako He hakT, 4To «MeaBeau» Ha 3TOM OCTaHOBATCA. Ecnu xe y «BbIKoB» HaayTcs cunbl, TO OGHOBMNEHNE
AHBaAPCKOro MakCMMyma CnocoBHO NPUBECTU K MPOAOIHKEHNIO BOCXOAALLEro TpeHaa B HanpaeneHun $1335 3a yHuuio
(423,6%).
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Ha yacoBom rpaduke pa3BopoT npoumsoLlen brnarogapsa B3aMmogencTsyto mogenen Tpex nigenues u 1-2-3. Nlexawun B
OCHOBe nocrnegHen nattepH Kpaba no3sonun KOTMpPOBKaM ynacTtb k cBoeMy TapreTy Ha 161,8%. 3aeck e pacnonoxeHa
30Ha NpeablayLwmx nokynok (1). Ewe ogHa noaaepkka pacrnonoxeHa Ha $1238-1241 (2), cooTBeTCTBYOLLAS YPOBHIO
224% aKkTMBHOrO natTepHa. [IBUxeHne Hxe AaHHbIX obnacTel No3BonuT paccunTbiBaTb Ha NPOLOIMKEHNE
«MeaBeXbero» TpeHaa.

3oHa npeablayLwmx pacnpoaax Ha $1267-1272 BbICTynaeT B KadecTBe conpoTtueneHus. Ee Tect 6yaer cnocobcTBoBaTh
akTnBauum mogenun « ObmaH-BbIGPOC» M TONMKHET KOTUPOBKM B HaNpaBleHUN TapreToB, BbISIBNEHHbIX HA AHEBHOM
BPEMEHHOM VHTEpBane.
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