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MMBB 1469,57 -0,59% -2,33%
PTC 1332,51 -1,04% -4,54%
MSCI Russia 722,73 -0,86% -4,71%
MSCI EM 934,09 0,26% -3,78%
S&P 500 1792,50 0,61% -2,78%
DJI 15928,56 0,57% -2,96%
FTSE 100 6572,33 0,33% -3,83%
DAX 30 9406,91 0,62% -3,32%
NIKKEI 225 14980,16 -0,17% -5,16%
SSE Composite (09:00 MCK) 2044,93 0,31% -0,33%
VIX 15,80 -9,30% 22,77%
UST 2 YTM, % 0,34 -0,80 -3,60
UST 10 YTM, % 2,75 -1,80 -7,50
UST 10 - TIPS 10, 6.n. 0,54 -5,40 -4,20
iTraxx Crossover Europe

5Y, 6.n. 302,53 5,72 25,45
Russia 30 YTM, % 4,21 0,00 19,15
Russia 5Y CDS, 6.n. 181,40 -0,03 12,55
Libor 3m USD, % 0,24 0,00 -0,05
Libor 12m USD, % 0,57 0,00 -0,16
USD/RUB NDF 3m, % 6,70 1,00 25,00
USD/RUB NDF 12m, % 6,67 0,00 35,00
RUB overnight, % 5,75 10,00 0,00
Mosprime 3m, % 7,00 0,00 -2,00
USD/RUB UB 34,71 1,31% 3,17%
EUR/RUB LIB 47,50 1,27% 4,29%
kop3uHa (EUR+USD)/RUB 40,46 0,11% 2,78%
USD Index 80,66 0,06% -0,70%
EUR/USD 1,37 -0,01% 0,80%
USD/IPY 102,95 0,40% -1,29%
GBP/USD 1,66 -0,04% 0,62%
AUD/USD 0,88 0,47% -0,33%
USD/CAD 1,11 0,31% 1,66%
USD/CNY 6,05 0,05% 0,00%

HedTb Brent, USD/6app. (ICE) 107,41 0,67% 0,64%

HedTb WTI, USD/6app. (NY-

MEX) 97,41 1,77% 2,57%
HaT. ra3, USD/min BTU (ICE) 5,03 3,84% 13,59%
3050710, USD/yHU. (CME) 1256,09 -0,04% 1,21%
cepebpo, USD/yHu. (CME) 19,56 -0,71% -1,46%

PbIHOK akL WM

Bo BTOpHUK, 28 aHBaps, nHaekc MMBB foro gepxasncs Ha yPOBHSAX
npeabiaywero 3akpbitud, B agumana3oHe 1475 - 1485 nyHKTOB,
OAHaKo BevyepoM yrnybun nageHwe. B MOMeHTe OH onyckasncs Ao
1467,98 nyHKTOB, a Ha 3akpbiTve coctasun 1469,57 (-0,59%).

N3 Hanbonee nuKBMAHBLIX OGyMar onepexawwumm TeMnamu
CHMXanucb akunm Hoeatska n npedbl CypryTHedTerasa. Cpeaun
apyrux aytcarngepos aHa ANKCU, MocOHepro, M.Bnaeo. Beipocnu
MpoTMB pblHKa akumn Mockosckon Bupixu, AJIPOCbl, NHTepPAO,
NTyKOWNa.

Pa3BuTble eBponenckme pblIHKK BYepa yMEPEHHO OTCKOYUIN BBEPX
(FTSEurofirst300 +0,58%), oaHako pasBuBatowWwmecs MaoLaakm
pervoHa EMEA ocTaBanucb noa pfaBJfieHMEM, B ayTcangepax
Typumns (-1,5%).

B CLUA pa3ouapoBbiBatowe cnabbiMM OKasannucb CBEXME AaHHbIE O
3aKa3aX Ha ToBapbl AJIUTENIbHOIO NoJib30BaHUA, 3aCbVIKCVIpOBaBLIJI/Ie
CHMXeHMe, a HosbpbCkue pAaHHble 6blM NepecMOTpPeHbl BHU3.
Bnpouyem, poBepue noTpebuTenen B sAHBape, HaMpoTuB, Ha
NATUMECAYHOM MakCUMyMe.

AMepUuKaHCKMe MHAEKCHI BUepa Bbipoc/sin B npeaenax 0,6%. Mo3xe
TPUITEPOM AJ19 HEKOTOPOro BOCCTAaHOBJIEHMS anneTnuTa K pucky wu,
B YAaCTHOCTM, OTCKOKY B Pa3BMBAIOLLMXCSA BasIlOTAX CTaIN pelleHuns
LB Typuumu: Ha 3KCTPEHHOM 3acefaHuWu OH pe3Ko MOoBbICUN BCe
OCHOBHbl€ CTaBKW, B TOM Yyncie CTaBKy oBepHalT ¢ 7,75% po 12%,
CTaBKy HeZenbHoOro peno ¢ 4,5 o 10%.

doHpoBble pblHKM B A3um  pannupytotr, 6onee uyem Ha 2%
pacteT anoHckuii Nikkei225, MHAeKCbl pa3BUBalOLWMXCS PbIHKOB
npubasnaT go 1%. B nnwce n amepukaHckue dbroyepcbl. Ha
3ToM ¢oHe wuHaekc MMBB, oCTaBWWACA BYepa Bbille JUHUK
BOCXOASLLEro TpeHaa BToporo nonyroams 2013 (cerivac — okono
1465 nyHKTOB) pa3BepHeTCs BBepX, bnumxalilee conpoTUBIIEHNE —
B panioHe 1485 nyHKTOB.

Mo uTtoram cerogHswHero 3acegaHnsa OPC CLUA 60nbLIMHCTBO
YYaCTHMKOB pPblHKA O0XWAAKT COKpaWeHUs Bbikyna aKTUBOB
Ha cneaytowmne $10 Mnpa, M 3TO 0O3HAYaeT, 4YTo Kakoh-nmbo
HeraTuBHbIN ciopnpu3 No ¢dakTy peweHns FOMC manoBeposiTeH,
M pa3BOpPOT PbIHKOB aKLUWUIA BBEPX, BEPOSATHO, NPOAo/IKNTCSA. ECTb
BEPOSATHOCTb M TOro, YTo cnabas cTaTUCTMKa BCe-TaKWU yAEPXUT
OPC oT BTOPOro noapsia CoKpalleHus BblKyrna aKkTUBOB.

OdHeBHOW rpadmk nHaekca MMBbB
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- EcDA EAHK PblHOK akuuin: exeaHeBHbI 0630p

MaKpOBKOHOMW-IECKaFl CTaTUCTUKaA

JaTa Bpema CrpaHa Mokasatenb Nepuog ®akt Mpen. Mepecm.
28awB  11:00 DE LleHbl umnopta M/m, % (Import prices m/m) ek 01
28su8  11:00 DE Lerbl umnopra r/r, % (Import prices y/y) [ek 23 29
28aH8  13:30 GB BB npeagapu. ke/k8, % (GDP q/q A) 4 k8. 0,7 0,8
28aHB 13330 GB BB npeggapu. r/r, % (GDP y/y A) 4 Kg. 2,8 1,9
28 aHB  16:45 US Po3HuuHble npoaakm cet ICSC Hea/Hea, % (ICSC chain store sales w/w) [025aH8. 0,2 -19
28 aH8 1645 US PosHuuHble npoaaxm cetn ICSC r/r, % (ICSC chain store sales y/y) 0025aH8. 2,2 0,9
2848 17:30 US 3aKa3bl Ha TOBapbl 4/INT. N01b3. M/M, % (Durable goods orders m/m) [ex -43 34 2,6
28aw8  17:30 US 3aKa3bl Ha TOB. ANNT. N0/Ib3. 6e3. TpaHcn. m/m, % (Durable goods ex transp) ek -16 1,2 0,1
28aHB  17:55 US Redbook: po3HuuHbie npogaxu m/m, % (Redbook m/m) 0025 4. -0.1 -0,2
2888 1755 US Redbook: posHuuHbie npogaxm r/r, % (Redbook y/y) £025sHB. 3,2 3,1
28aH8  18:00 US NHAeKe LeH Ha sube S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) Hos -0.1 0,2
28 aH8  19:00 US NHaexe notped. osepus (Consumer confidence) AHB 80,7 781 77,5
29a48  11:00 GB NHAeKe LeH Ha kunbe Nationwide m/m, % (Nationwide house price m/m) flHs 14
29848 11:00 GB WHaexe ueH Ha xuabe Nationwide r/r, % (Nationwide house price y/y) flHs 8,4
29748 11:00 DE NHaekc notpebut. sosepus GFK (GFK consumer sentiment) Oes 7,6
298 13:00 EZ [lenexHbiit arperat M3 r/r, % (M3 money supply y/y) [ex 1,5
29aHB  19:30 US 3anacbl HepTi: Hea/Hen, MH. 6app. (EIA weekly crude stocks) 00 24 aHB. 0,990
29aH8  19:30 US 3anacbi 6eH3uHa: Hen/Hea, MaH. 6app. (EIA weekly gasoline stocks) 00 24 fHB. 2,123
29aH8  19:30 US 3anacb! AuCTAA.: Hen/Hed, maH. 6app. (EIA weekly dist stocks) 10 24 sHB. -3,212
29aH8  19:30 US 3anacb! Hep B KywuHre: Hen/Hea, maH. 6app. (EIA weekly crude Cushing) 10 24 fHB. 0,722
29aH8  23:00 US Cragka ®PC (FOMC interest rate decision) -

3048 3:50 JP Po3HuuHble npogasu r/r, % (Retail sales y/y) [ek 4,0
30aH8  12:55 DE YposeHb 6e3pabomibl, % (Unemployment rate) flns 6,9
3048  12:55 DE Yucno GespabotHbix m/m, Tbic. (Unemployment change m/m) AHB -15,0
30qaH8  13:30 GB NoTpeb. kpeautoBaHue, £ mapa. (BoE consumer credit) [ex 0,630
30qaH8 13:30 GB Yuctoe KpeanT-ue Ha NOKyNKy xuabs, £ mapa. (Mortgage lending) [ek 0,900
30sH8 13:30 GB Of00p. 3asIBKM Ha KUAMLLHbIE KpeauTbl, Thic. (Mortgage approvals) ek 70,76
30sHB 14:00 EZ MHAEKC 3KOH. 0xuaanuii (Economic Sentiment) flHB 100,0
30sH8  15:00 BR YposeHb 6e3pabonubl, % (Unemployment rate) ek 4,6
30aH8  15:00 RU MexayHapoaH. pesepsbl, S Mapa. (Central Bank reserves) 110 24 aHB. 498,8
30aw8  17:00 DE WHpexe noTpebur. LeH npeasaput. m/m, % (CPI m/m P) iG] 04
30aH8  17:00 DE WHaexe noTpeburT. LieH npeasapur. r/r, % (CP1y/y P) AHB 1,4
30sw8  17:30 US BBM npeggapw. r/r, % (GDP y/y A) 4 8. 4,1
30aH8 17:30 US DOednstop BBIM, % (GDP deflator) 4 k. 2,0
30au8 17:30 US MepsuyHasn 6e3paboTmua, Toic. (Initial jobless claims) 00 25 AHB. 326
30aH8 17:30 US [Onawasca 6e3pabotmua, maH. (Continuing claims) 00 18 AHB. 3,056
30aH8  19:00 US Hesasepww. npoaaxm xuaba m/m, % (Pending home sales m/m) ek 0,2
30aH8  19:30 US 3anacbl rasa: Hea/Hen, Mapa. kyb. ¢ (EIA weekly natural gas) [0 24 AHB. -107
31a4B  3:30 P NHaexe notpebur. ueH r/r, % (National CPly/y) [Oex 1,5
31aw8  3:30 JP NHaexe noTpebur. LeH 6asosbiit r/r, % (National CPly/y) Jek 1,2
31au8 330 JP NHaekc notpebut. ueH 8 Tokwo r/r, % (Tokyo CPly/y) fAHB 0,9
31au8  3:30 JP NHaekc notpebuT. ueH 6a3osbiit B Tokwo r/r, % (Tokyo CPIy/y) A 0,7
31a48  9:00 JP 3aKasbl Ha CTPOMTENbCTBO /1, % (Construction orders y/y) ek 2,2
31a48  11:00 DE Po3HuuHble npogaku m/m, % (Retail sales m/m) [ex 1,5
31av8 11:00 DE Po3HuuHble npoaaku r/r, % (Retail sales y/y) [ex 1,6
31au8 1145 FR NHaexc wex npoussoaut. m/m, % (Producer prices m/m) ek 0,5
31auB 1145 FR MoTpeb. pacxogpl m/m, % (Consumer spending m/m) [ek 14
31au8  14:.00 EZ OueHKa MHAeKca noTpebuT. ueH r/r, % (CPl estimate y/y) flus 0,8
31aHB 1400 EZ YposeHb 6e3pabomuibl, % (Unemployment rate) [ek 12,1
31au8 17330 US BasoBsblit MHAEKC noTpeb. pacxogos m/m, % (Core PCE price index m/m) ek 0,1
31aHB 17:30 US BasoBblit MHAEKC noTpeb. pacxoaos r/r, % (Core PCE price index y/y) [ex 11
31aHs 17:30 US DNednsatop notpeb. pacxoaos r/r, % (PCE price index y/y) [ex 0,9
31aw8 17:30 US JlnuHble goxogpl M/m, % (Personal income m/m) ek 0,2
31aw8 17:30 US Jlnurbie pacxogbl M/m, % (Personal spending m/m) [Oex 0,5
3148 1845 US YuKarckuit MHAEKC AenoBoi akmeHocT (Chicago PMI) AHB 59,1
31qaHB 18:55 US NHaexe notped. osepua Muumr. yHusep. okoHyar. (U. of Michigan Conf, F) B 80,4
31aHB 1855 US NHaeke notped. sosepua Muumr. yiusep. npeag. (U. of Michigan Conf, A) flHB 80,4
31au8  19:30 US NHaeke onepex. uHankatopos ECRIWLI (ECRI U.S. Weekly Leading Index) 00 24 AHB. 1339
31aH8  19:30 US NHaekc onepex. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 00 24 AHB. 4,2
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MHuBecTumMoHHaa koMmnauuma bOA

KnueHTCkn otaen

client@bfa.ru

197101, CaHkT-MeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 329 81 81 (ocHOBHOW)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauum

UBaHoB Hukonamn
HayanbHUK oTaena

Tpadumos NMNasen
crneymanuct

BbaHk BDA

npsamon +7 (812) 329 81 99

nob. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

197101, CankT-lMNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JINHKOP»
Ten.: +7 (812) 458-54-54 (ocHoBHOM)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHanuTuuyeckum otgen

research@bfa.ru

LllekuHa EneHa
HayanbHUK OTAeNna

Kpocc AHHa
crneymanmnct

Kapa6aHoBa ApuHa
cneunanuct

YnpaBsieHue gunvHra

npsimon +7 (812) 329 81 71
nob. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

LWeBuosB MNaBen
HayaNbHWUK yrnpaBrieHns

OTpen npopax

[o6. 1195
p.shevtsov@bfa.ru

Knpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbiIHKOB aKLUM

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmont +7 (812) 329 81 92

MouceeB Anekcei
3aMecTUTe b HavyabHUKA
oTaena

XXpaaHoB AMutpuin
BeAyLWMiA aHaNnTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlrogMuna
cneumanucT no dGuHaHCoOBOMY
MOoZEeNMPOBaHUIO

MMywko AnekcaHpap
cTaxep

no6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

®dununan "Maseneukun” banka BOA

B . MockBa

115054, Mocksa,

KocmomamuaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0oCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BbopTteiuyk laHuun
BULE-NPE3UAEHT, ANPEKTOP
npeacTaBUTENbCTBA

Nop6yHoB Muxaun
BULE-Npe3naeHT

no6. 1601

d.borteychuk@bfa.ru

£o6. 1650
m.gorbunov@bfa.ru

HepymoB AMUTpUi
HayaslbHWK oTaena

lupokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAen ToBapHbIX PbIHKOB

HapopoBbiii PomaH
HayasbHWK oTaena

KasaHueB Cepre#
Tpenaep

npsamon +7 (812) 329 81 98
no6. 1144
r.narodovyy@bfa.ru

nob. 1168
s.kazantsev@bfa.ru

OTAaen gunepcKkux onepauum

Bo3HbI Anekcen
HayanbHuK oTaena

Asyraes PomaH
rnaBHbIN cneunanncT

no6. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTAen AeHEeXXHOro M BaJIlnTHOro pbiHKOB

Typaes OAMutpui
HauaneHuk oTaena

OneiiHuk Nasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacToawunii JoOKyMeHT NoAroToBneH aHanutndyecknm otaenom OAO «baHk BOA» 1 HOCUT UCKOYUTENTBHO MH(OPMALIMOHHbIN XapaKTep.
Bce oueHKW M MHEHUS, BblCKa3aHHble B OTYETE, NpeAcTaBnatoT cobon He3aBMCMMOe CYXAEeHWEe aHaNIUTMKOB Ha AaTy BbIXOAa OT4eTa.
Bo3HarpaxaeHne aBTOpOB OTYETa HU MPSIMbIM, HX KOCBEHHbIM 06pa30M He yBSA3aHO C NpeAcTaBfeHHbIMU B 0THeTe ToukaMn 3peHms. OAO
«BbaHk BOA» ocTaBnseT 3a o601 NpaBo N3MEHATb BbiCKa3aHHbIe OLEHKU U MHeHWs B toboe Bpemsa 6e3 npeaBapuTebHOr0 yBeAOMIEHNS.
NHdopmaums, cogepxallasncs B oT4eTe, NosyyeHa M3 MICTOYHUKOB, NPU3HaBaeMbIX HaMW AOCTOBEPHbBIMUW, OAHAKO HE CYLLEeCTBYET HUKaKMX
rapaHTUi, 4YTo yKasaHHasa MH@OpMauns SBASETCA MOMHON U TOYHON, N, COOTBETCTBEHHO, OHA He A0J/HKHa pacCcMaTpMBaTbCa Kak nosHas
N TouHasa. Mbl octaBnsieM 3a coboli npaBo He 06HOBNAATL MHMOPMALMIO HA OCHOBE HOBbIX A@HHbIX MO0 MOMHOCTBIO OTKas3aTbCs OT ee
ocseleHns. OAO «baHk BOA» 1 ero cOTpyAHMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM MAn CoOBepLlaTb UHble CAENKM B
KayecTBe npuMHunnana c UHBECTULMOHHBIMU MHCTPYMEHTaMM, yNoMsiHy TbiMu B HacTosiweM otyeTe. OAO «baHk BOA» NpoBOANT BHYTPEHHIOK
NOSINTUKY, HANPaB/IEHHYIO Ha NpeAoTBpaLLEHME NOTEHLMANbHbLIX KOHPANKTOB NHTepecoB. OAO «BbaHk BOA» 1 ero COTpyAHWKM HE HecyT
OTBETCTBEHHOCTU3aNpPAMONUINKOCBEHHbINYLLEepP6,HacTyNMBLUMIABPE3YNbTaTENCNO/Ib30BaHNAHACTOA e Nybankaunnmmnneecogepx aHus.
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