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POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ymperrui 0630p

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
133690 1796.30 107.494 15325.00 1469.57 288  HUT
2,16% AK ATIPOCA
-0.08% 0.45% 0.08% 2.25% -0.59% ’
1,78% HIIMK
1,75% VHTEP PAO
B OXKOAHMM OTKPLITIAR P
BHewWHUN (pOoH — yMepeHHO No3UTUBHbIN. Y eleiE=ReslelSilol= NN oSE M= Vo sk 2099 M aie0
CTPUPYIOT MONOXUTENBHYIO AUHAMMKY. AMEPUKAHCKE (DOHOOBbIE MIOLLAAKM BbIDOCI - '
Ha 0,4% -0,6%. B Asun HabniopaeTcs nosbilueHve Ha 1%-2,2%. Obiodepc Ha S&P yTpoM -2,34% +Moc3Hepro
TOPryeTes ¢ nosbileHvem Ha 0,5%. HedhTb K OTKOLITUIO TOPIOB Ha POCCUIMCKOM DOH- 281% HosaTak
LOBOM pblHke npubasnsaeT 0,1%. B TekyLuel cuTyaumm Ml NoaraeM, YTo POCCUMCKN
PBIHOK Ha OTKPbLITVV MPMEaBNT B Npeaenax 0,5%. Moanepkka no Vinpexkcy MMBE Haxo- X -4,49% [KCH Tpynn
AUTBCA Ha YPoBHE 1455 MyHKTOB, COMPOTYBMNEHME — 1510, BraHme Ha xon Topros GyayT ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

OKasblBaTb AaHHbIe MO HeAenbHOMY M3MEHEHMIO 3amMacoB HedOTM 3a Hedento No pacye-
Tam EIA, a Tarwke peleHme OPC CLLUA oTHOCUTENBHO padvepa MPOLIEHTHOV CTaBKM 1

obbema Mporpammsl QE.

HBVIPKYLLNE AKTOPB

PocTt MapeHne

- ®blovepc Ha S&P B nntoce
- POCT MMPOBbLIX MHOEKCOB
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POCC/IA
BO BTOPHUK CPMHMLLMPOBAS HA OT-

puLIaTENbHON TeppUTOpUn Ha hoHe oxmaaHus 3acenaqs GPC CLLUA,
Ha KOTOPOM MOXXET ObITb MPVHATO PELEHME O COKPaLLEHNM 0ObemMa Bbl-
Kyna akTviBoB eLle Ha $10 Mnpa. o utoram Topro. 28 sHBaps MHOEKC
MMBB cHuauncs Ha 0,6%, OCTaHOBMBLUMCH Ha OTMeTKe 1469,6 nyHKTa.
[pu aToM nHaexe MMBE 06HOBKN CBOM ABYXHEOENbHBIA MUHVMYM, MPO-
CEB HVXKE YPOBHA 1475 MyHKTOB. TakiM 06pasoM, POCCUMCKIME «MedBe-
V> HECKOIBKO YNPOUMIN CBOE CPEOHECPOYHOE TEXHNHYECKOE MPEVIMY -
LLIECTBO.

HedoTerasosbiv CEKTOP 3aBEPLLIMI TOPM B LENOM HEraTVIBHO, NPV 3TOM
HedPTb BO BTOPHVK TOProBasiach Ha NMono1TEeNsHON TeppuTopun, PocT
Mo UTOram fIHA B CEKTOpE nokadav axkumm PH-XonauHra - 0,8% w J1Y-
KOWMa - 0,7%. NYKOWI nnaHvpyeT BBeCTU B OKCMNyaTaLyio MEcTo-
poxaeHVe «3anadHas KypHa - 2» B MapTe - Hadane anpens 2014r. 06
9TOM BO BTOPHWK COOOLLMI TaBa KOMMaHum BarnT Anexnepos. Takxe
OH OTMETWN, YTO B anpene-mMae KOMMaHus HaleeTcs BT Ha A00bIHy
120 Thic. Gapp./OeHb Ha MECTOPOXAEHMN, @ K KOHLLY rofa 00bem MOXeT
[OCTVHL 400 TeiC, 6apP./aeHs. Paree BuLe-npeavaeHT JTYKOWa no oT-
HOLLIEHNAM C MHBECTOPaMV AHOpen [ainamaka oTMedarn, YTo NMpOMbILL-
neHHas skcnnyaraund «3anagHon KypHsl - 2» HAUHETCH B NEPBOM MOIy-
rogun 2014r. OcTanbHble Gymar cekTopa 3aBepLUnv TOPIM CHYKEH-
em. [asnpom nopelesen Ha 0,1%, HOBATOK - Ha 3,4%, CypryTHedoTe-
rasd - Ha 1%, TatHedpTb - Ha 1,9%, PocHeddTs - Ha 0,8%, npyBmnerupo-
BaHHble axkLwm TpaHcHedpTH - Ha 1,6%.

27 sHB 28 AHB

- ®utovepc Ha PTC B MuHyce

B nupepax pocrafeiekeEnlierNeyveEiny

HITMK, nprbasvBwmve 1,2%. VHBeCTW-
v rpynnsl HIIMK B 2013, no npef-
BapUTENbHBIM AaHHBIM, COCTaBWN OKO-
no $850 MrH. Takrm 06pazom, No cpas-
HEHVIO C MPEedblayLLMM MOAOM KanuTar-
Hble 3aTpatel HIIMK & 2013r. cokpaTu-
ek B 1,7 pasa
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MINPOBbIE PbIHKIA

[EMOHCTPMPOBA/M MONOMUTENBHYIO MHaMKKy. B npennsepvin OByx-
[HEBHOIO 3acefaHus KomureTa no oTkpbITbIM phiHkam DPC CLUA vHee-
CTOPbI YAENWM 0CO00E BH1MaHWE KOPOpaT BHEIM OTHETHOCTSAM, KO-
TOPbIE B LIENOM OKa3a/mch Ny4lle NporHo308. ononHUTENbHOro OnTu-
MM3Ma NprbaBmMna CTaTUCTVKA MO MHAEKCY NOTPEOUTENLCKOMO A0BEPUS
3a AHBapPb, KOTOPbIN NoBbICKCA 00 80,7 NyHKTA, TOrHa Kak aHaMTKK
oxmgan 78,1 nyHkTa. LononHUTensHOro onTyMmamMa nprbasmna cra-
TUCTVKA MO MHAEKCY NOTPEOUTENLCKOIO 10BEPUS 3a SHBAPb, KOTOPbI
MoBbICKIICH C 77,5 MyHKTa (MEPECMOTPEHHOE 3HaYeHMe) B dexabpe 10
80,7 NyHKTa, TOrfda Kak aHamMTukv oxxmbany 78,1 nyHkTa. 1o utoram
ceccum nHaekc Dow Jones Industrial Average noansncs Ha 0,6%, S&P
500 ywen B nntoc Ha 0,6% 00 yposra 1 792,5 nyHkTa, a Nasdag Bbipoc
Ha 0,4%. VHaexc Dow, B CBOKO O4epemb, Nokasan 3ameTHbIM NprpocT
3a CHYET MO3UTVIBHOV AMHaMUKu KoMMaHmn Plizer, koTopas onyonmkosa-
Na CBOW KBapTallbHble pesynsTartsl. V13 MPenocTaBneHHbIX 4aHHbIX CTano
MN3BECTHO, YTO BbIPyYKa KOMMaH1 No ntoram |V keapTana orHaHCOBO-
ro ropa coctasina $13,6 MApa. NpoTrBe cpeaHero nporHosa $13,4 Mnpa.
Axumn nuampytoero B CLUA sacTpoiiimka D.R. Horton nomopoxany,
B CBOKO 04epedb, Ha 9,8% bGnarodaps OT4eTy O O0nee BbICOKOM, Hexxe-
MM NMPOrHO3MPOBANM @HANUTUKM, KBADTAbHOM NPVOLIN, POCT KOTOPOW
cocTaBun 86%. HeymauHo cnoxumnacs ceccus ans koprnopau Apple,
KOTUPOBKM KOTOPOW ynanv Ha 8% B CBA3M C Tem, YTO npogaxu iPhone
3a TPW Mecslia He AOTAHYNMV A0 NPOrHO30B aHaNUTVKOB.
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¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 27.01.2014

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.00% 0.00% 1.95% 4.24% 2.41% 11.17%
Atcomor — Jloxoabii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% 0.00% -1.19%  0.00% 2.69% 23.62%
Abcomor — [lepenextiBa* 0 )i P RUR 1145.36 28.59 0.00% 0.00% 0.00% -1.63% 2.91% 2.71% -17.84%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 0.00% -7.54%  -23.04%  -45.72% -70.65%
Bart a Kpacioix Boporax — o ¢ P RUR 14257.96 12.14 0.00% 0.22% 0.12% 028%  234%  -025%  -23.33%
VHuBEpCAIbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00%  -0.16%  -3.99% 1.46%
TasnpomOark — KocepsaruBHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 0.05% 0.13% -15.02%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.15%
3enur — Bamorsii* 0 A r usb 919.63 98.87 0.00% -1.00% -2.92% 9.46%  559%  -15.44% -16.24%
3enut — Beunble HEHHOCTH (0] T r RUR 52757.92 387.89 -1.35% -1.58% 5.67% 0.37% 0.37% -13.53% -9.61%
3enur — JloxoHbli* (0] A P RUR 48634.28 517.45 0.00% 0.32% -2.17% -356%  389%  -11.90% -25.84%
ennt — Jloxopbii II* 0 A P RUR 6785.71 266.28 0.00% 0.23% -2.38% 361%  4.83%  -1211% -23.34%
3enut — OcHoBa KanmTana 0 A P RUR 2087.86 25.84 -2.87% -2.78% -4.20% 547%  227%  -1453% -23.31%
et — [lepenexruBHblii* 0 A P RUR 5144.49 7441 0.00% 0.26% -2.18% -3.40%  4.29% -9.99% -23.58%
et — Tuxas rasatb 0 0 P RUR 67072.99 101.14 -0.80% -0.81% -0.79% 0.36% 3.11% 3.58% 13.89%
Kpoce — Korcepsatupibiii 0 A P RUR 139293.69 38.63 -0.43% -1.43% -1.74% -0.76%  7.09% 9.50% 1.33%
Kpoce — ChanancuposanHslit 0 A P RUR 56020.28 2.22 -0.60% -1.71% -2.08% -1.08% 8.39% 8.15% -5.67%
Crasickuii kpeaut — CraBsHCKuiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 5.10% 4.07%
Crapsuckuit kpegut — Xewk-Gony 0 A P RUR 10261.91 57.54 0.00% 0.00% 0.00% 1.50% 3.65% 19.50% 66.53%
Tar(onnbank — ®owzt 301010i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00% 1.77% -19.00% -34.28%
Tardonnbank — Doz poccuiickux o 5 o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 1.30% 10.50% 2137%
Tardonnbank — Qo crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 0.42% 5.04% 0.43%
TpaucKpemurbank — Marncrpas* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.50%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -21.07%
TpaucKpemurbark — JlokomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.85%
Llentp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 16.25%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -15.07%
Oueprorpancoank — SAuraps -

A P RUR .82 .77 -1.079 -1.749 -2.489 2.469 -1.739%
DOCCHIICKHE ALK 0 v 6388 0 0% * 8% 6% S -27.61% -58.76%
Oueprorpancbank — Surap - o 5 5 o o
SHEPrOpeCypChi* 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.00% 15.47% 30.58%
M2M Tlpaiter b — o C P RR 4967.17 107 000%  0.00% 000%  -069%  265% i .
COanancnpoBaHHbLi* 5.72% 2.77%
M2M Tlpaiiser bark — CraGuibHbrii 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.00% 2.10% 6.01% 13.65% 35.47%
M2M Tlpaiiser bank — o 5 o o o
Sberrmmii 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.00% 0.77% 8.94% 129% 13.16%
M2M llpaiiser Baitk — O T r RUR 807978 19.22 000%  000%  000%  -1.08%  -1.00% ,
Merammyecknii™ -16.14%
M2M Ilpaiiser bark — rzeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -4.98% 11,63
Kpoce — WHBecTHumOHHBII 0 C P RUR 121118.92 17.07 -0.49% -1.61% -1.96% -0.80%  8.84% 11.08% 4.23%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



