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I'pagux 1. Adneenast ounamurxa Huoerxca MMBBE. Humekc MMBB - Haxogurcsi B

CcpeaHel 9acTyU BOCXOISIIETO KaHaAa.

MACD Breiragout HedTpasarHOo. ADX
yKasplBaeT Ha OTCYTCTBHE TpeHA,
DMI+ u DMI- comanck, ADX B HUKHEH
4acTH IIIKAABI u HarpaBA€H
TOPHU30HTAABHO. OcnuasaTop RSI
HaXOAUTCHA B CPEAHEH YacTH IIIKAaABI,
CHUTHaAOB HET. Nunukatop,
OCHOBaHHBIM Ha mguHamuke ADX, 2
nekabpsi 1aa CUTHaA BBEPX.
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I'padux 2. Yacoeast ounamuia Huoerxca MMBB.
vV
e Hunexc MMBB - cuuxkaercs.

MACD otpabaTeIiBaeT CHIHaA BHHS3.
DMI+ nHaxomutca Huxke DMI-, ADX B
cpenHel YacTH WIKaAbl M HallpaBAEH
BBEPX, YTO yKasblBaeT Ha HaAW4IHE
HHUCXOASAIIETO  AOKAaABHOTO  TpeHAA.
Ocmmanarop RSI  kKocHyacss  30HBI
IEePENPOAAHHOCTH, HEyBEPEHHBIH
CHUTHaA BBEDPX. HWnnukatop,
el OCHOBaHHBIN Ha auHamuke ADX, 27
SgHBaps ABOMHOM CHUTHaA K POCTY.
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I'pagux 3. Yacoeast ounamuxa cmoumocmu 06. axyuii Coepbarnra na MMBB. CGepbank - y HKHEH TpPAHHIEL
KaHaaa, BO3MOKHO “3MeHeHUe
106.00 HallpaBAECHUSA JOBUXKEHUA Ha

BOCXOZSIIIEE.

104.00
MACD 3akaHuMBaeT oTpabaTbiBaTh

curHaa BHH3. ADX ykasplBaeT Ha
10200 pasBUTHE HUCXOMAAIIETO AOKaABHOTO
TpeHaa. Ocuuasgarop RSI Haxogurca B
30HE IIePENPOAaHHOCTH, (DOPMUPYETCI
CHUTHaA K pocTy. HWuaukatop,
OCHOBAHHBIM Ha mguHamuke ADX, 27
SHBapsa cchopMHpOBaA CUTHAA BBEDX.

100.00

Tloppep=xxka: 100,50.
ConporuBaenue: 97,00.
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Pexkomennanu4a: Ilokynate.
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I'pagurx 4. Yacoeass ounamuica cmoumocmu axyuii 'asnpoma na MMBB.
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T'a3npoM — KOHCOAUAUPYETCH.

160

MACD Beiragmur HedTpassHOo. ADX

el 15 yKas3plBaeT Ha Haaudyue caaboro
WWM BOCXOJSIIETO  AOKaABHOTO  TpEHIA.
. 150 Octuasarop RSI mobeiBaa B 30HE
IIePEeKYTIACHHOCTH, chopMHUPOBaH

CHUTHaA BHHU3. Wnaukatop,

OCHOBaHHBIM Ha muHamuke ADX, 21
SIHBapsl JAaA CUTHAA K CHUKEHHUIO.

Toppepxka: 146.00.
™ ConporuBaenue: 152,00.

Pexomenpnanusda: [lepxKaThb.
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I'vacgux 5. Yacoeas dunamura cmoumocmu axyuii Cesepcmanu na MMBB. CeBepCTaAb — IIPHIIAA K IIO/UIEPIKKE

o
- IIM J 0 MACD 3akaHYHBaeT OTpabaThIBaTh
NS Ll -~ ] curHaa BHHM3. ADX yKaseIBaeT Ha
[ j }‘K Ny T ey ¥y
) W L pa3sBUTHE HHUCXOIMAIIETO AOKAABHOIO
- =
i Tperna. Ocuuaagrop RSI mobbiBaa B

Ww/ e [a] 30HE IIePenpoIaHHOCTH, COOPMHUPOBAB

i . CHUTHaA K pocrty. Wnnukatop,
OCHOBaHHBIM Ha muHamuke ADX, 27
SHBapsl JaA CUTHAA BBEDX.
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w Conporubaenue: 308,0.
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I'pagur 6. Yacoeas dunHamura cmoumocmu arxyuii Pocnegpmu na MMBE.
B 265

PocuedTn - dhopMupoBaHUe
KOPPEKIIHUH 3aBePIIIEHO.

MACD Beiragmut HedTpassHOo. ADX
yKasplBaeT Ha HaAW4YHMe HeOOABIIOro
HUCXOJSIIETO  AOKaABHOTO  TpPEHA.
Ocuuanarop RSI kocHyacss  30HBI
IEePETPOOAHHOCTH, HeyBepPEHHBIH
CUTHAA BBEPX. Wunukartop,
ocHOBaHHBINM Ha muHamuke ADX, 20
sHBaps cQOPMHUPOBAA CUTHAA BHH3.

TMopnepxkka — 246,35.
ConporuBaenue — 252,00.

Pekomennanu4a: Ilokynate.

e e e e SN e N > :(.)..4586
S [ZaN
WS SN T P& S daa s N g
NN A, AL
A ~ N FAY A L7200 St ™ 'l‘

AN A N A P i
4 "\V faid AP0 i Wb A biied WA BT T WW AV ALY WA

Tt 22 Dct 31 Nov & fov 15 flov 23 Nlov 25 Dec § Dec 16 Dec 23 Dec 30 ... Jan 5 Jn 23 Jn2s
2013 | 2014 |
ROSN RX Equity (0AD PochedTs) Graph 119 Copyright? 2014 Bloomberg Finance L.P. 28-Jan-2014 07:34:30

Brb1 MoxkeTe mmoamnucaThCsS Ha HAIIM aHAaAUTHYECKHe MaT€pHUaAFbI, Iepems 10 CChIAKE.
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OdenaptameHT AHaNAUTUKH

Masen Bacunuagm Ten. +7 (495) 78172 97
[vpekTop [lenapTameHTa aHaZIUTUKM U PUCK-MEHEAKMEHTa vpa@ufs-federation.com
Bagum BepepHukos Ten. +7 (495) 781 02 02
3amectutens AupekTopa genaprameHTa. [1oaroBoi pbiHOK vva@ufs-federation.com
Anekceii Kosnos Ten. +7 (495) 781 02 02
[NaBHbIN aHANUTUK. PbIHOK aKumit. CbipbeBble PbIHKK kaa@ufs-federation.com
Wnba Banakupes Ten. +7 (495) 781 02 02

[NaBHbI aHANUTUK. PbIHOK aKLUMiA

AnHa MunoctHoBsa
AHanUTUK. PbIHOK aKuuMi

CraHucnas CaBUHOB
AHanuUTUK. MaKpo3IKOHOMMKA

KaponuHa benomectHoBa
|_|OMOLLI,HI/1K aHa/IMTUKa

OmuTpuii Mewepsakos
MNepeBoaymk

JenapTameHT TOProsan U Npoaax

bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
mdv@ufs-federation.com

Anekceii Jloces
[Oupektop [enaptameHTa TOprosau 1 npoaa

Unba Xomsakos
HavanbHuK oTaena Peno

Hukonait MontopaHos
Peno-Tpeliaep

Uropb Kum
Ynpasnatowmi noptdenem no akumam

AHTOH Bacos
Tpeiigep

Anekcei Kyuwy
Celins-tpenaep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe obcnykusaHue +7 (495) 781 73 00

®OHAbI COBMECTHbIX UHBECTULLUIA +7 (495) 781 73 02

Hacrosimmuit 0630p IPeaoCTaBAEH HCKAIOYMTEABHO B MH(OPMAIIMOHHOM IIOPSAKE U HE SIBASIETCS IIPEJAOKEHHEM O IIPOBEACHUH OIlepalliii Ha PhIHKE IIeHHBIX OyMmar, ¥ B YaCTHOCTH
TIIpeIAOKEHHeM 00 MX ITOKYIIKe MAW Ipojazke. HacTosmuit 0630p Comep:KUT HH(OPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHUKOB, KoTopble OO0 (MK «}O O¢ Oc dPuHaHC» paccMaTpUBaeT B
KadecTBe gocToBepHbIX. Tem He MeHee OO0 (MK O Bd Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTb, IIOAHOTY U JIOCTOBEPHOCTH
Tako¥ HH(OPMAIMH U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBSI3H C ee HCIoAb30oBaHHeM. OIEHKM U MHEHHUsl, IIPeCTaBAEHHBIE B HACTOSIIEM 0030pe,
OCHOBaHbI €JHHCTBEHHO Ha 3aKAYEHUAX aHaAUTHKOB KOMIIaHHH B OTHOIIIEHUU aHaAI/I3I/IpyeMBIX LEHHBIX GyMa[‘ H SMUTEHTOB. BO3HaI‘pa_)KlIeHI/Ie AQHaAAUTHKOB HE€ CBsA3aHO U HeE
3aBHUCHT OT COZAEpPIKaHHS aHAAMUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBST, HAH OT CYIIECTBA JaBaeMbIX UMH pekoMeHmanuii. OO0 «MK «O Od Oc PuHAHC», €ro PyKOBOACTBO KU
COTPYAHHKH MOTYT U3MEHHUTh CBOE MHEHHE B OJHOCTOPOHHEM ITopsaKe 6e3 06s13aTeAbCTBA CIEIHAABHO YBEIOMASTE KOro-AH00 0 Takux u3MeHeHHsx. OO0 MK «IO Od Oc dunaHC,
€ro PYKOBOJICTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIIeHUs KANEHTa, OCHOBAaHHbBIE HAa MH(opMaIuu, cofepxaleica B HacTodmeM qokymente. 000
WK «dO Od Oc PuHAHC», €ro PyKOBOJACTBO M COTPYAHHKH TaKiKe He HEeCyT OTBETCTBEHHOCTH 3a IIPSMblEé HMAM KOCBEHHBIE IIOTEPH H/HAM yIIepO, BOSHHKIIHM B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HMH(OPMAIlMM HAM KaKOM-AH0O ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc Punanc» He Geper Ha cebs
00513aTeABCTB PETYAsIpPHO OGHOBASITE HH(OPMALHIO, KOTOPAsi COAEPKUTCS B HACTOSIIIEM AOKYMEHTE, HAM HCIIPABASITE BO3MOXKHbBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOLIAOM U
yHOMHHy’[‘LIe B HaCTOsAIIEM IIOKyMEHTe, He Bcerjia siBAdIOTCS WHAUKATUBHBIMU [ASD Ol'IpeI[eAeHl/IEI pe3yALTaTOB GY}IYLLH/IX CIIEAOK. Ha CTOUMOCTbD, L[eHy HAHU BeAI/I'-II/IHy Joxonaa 1o
IIeHHBIM OyMaraM HAM IIPOM3BOJHBIM HHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSIIEM JOKYMEHTE, MOTYT OKas3blBaTh HeOAAroNpHATHOE BO3IeHCTBHE KoAeOaHHsS OOMEHHBIX KypCOB
BaAIoT. IHBeCTHpOBaHHe B LIEHHbIE OyMaru HeceT 3HAYHUTEABHBIM PHCK, B CBS3H C YeM KAHEHTY HeOOXOIMMO IIPOBOAUTL COOCTBEHHBI aHaAU3 PhIHKA M HCCAEI0OBAHHME HANEXKHOCTU
SMHUTEHTOB /10 COBepLL[eHPIEI CIIEAOK. HaCTOﬂH.[HfI lIOKyMeHT HE€ MOXKEeT 6LITI: BOCHpOI/I3B€}.1€H IIOAHOCTBIO UAHW YAaCTUYHO, C HEIrO HEAb3sd JA€AaTh KOIIUH, BbI}Iep)KKI/I U3 HEro He MO['yT
HCIIOAB30BaThCsI [IAsl KaKUX-AHOO0 Imybaukanuii 6e3 IpeaBapUTEABHOrO MHCBbMeHHoro paspemierus OOO «MK O 3¢ OS¢ dunancr. 000 MK (O 3¢ Sc Punanc» He HeceT
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OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE JeUCTBUS TPETBHUX AHII, CBS3aHHBIE C PACIIPOCTPAHEHHUEM HACTOAIIETO 0630pa HAH AIOGOM €r0 YacTH.




