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NOHEAEJNIbHUK

POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBbB AKUUM NyyLIe/XyXKe pbIHKa*
134810 1785.90 107.6 14992.00 1494.58 378%  AOKCucrena
2,57% ®ocArpo
-0.88% 0.21% -0.26% -2.60% -0.15%
2,271% CyprHdra-n
1,58% AK ATIPOCA
B OXKMOAHNIN OTKPBITIAA 214% OCKESC
BHewHUA (pOH — ymepeHHO HeraTuBHbIN. JY[ZeleECHeelolRalel N NeNE /i EIVIe TR 2049% Mo
CTPUPYIOT HEraTUBHYIO [VHAMVIKY. AMEPVKAHCKME CDOHOOBbIE MIOWAAKA 3aKPbIMCH B - }
MUHYCE Ha 2%-2,2%. B A3 HabniofaeTes noHmkenne Ha 0,4%-2,7%. Puiodepc Ha S&P -2,38% Mockockas Gupxa
YTPOM MoBbILLaeTcs Ha 0,2%. HeddTb K OTKPLITUIO TOPTOB Ha POCCUMCKOM (DOHOOBOM 320% HIMK
pbiHKe TepseT Ha 0,3%. B TekyLlen cuTyaumm Mbl nonaraem, YTo POCCUACKUN PbIHOK
Hal OTKPbITWV NOTEPsET B Npeaenax 1%. Moanepykka no ViHnexcy MMBB HaxoamTbes Ha i -3,58% 3.0H Pocous
YPOBHE 1455- NYHKTOB, COMPOTYBMEHME — 1510. BrvsHe Ha XL TOPros Gy/dyT OKaskiBaTk ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

CTaTVCTVKa MO aMEPUKAHCKOMY PbIHKY MITbA.

HBVPKYLLNE DAKTOPH

Poct MapeHne

- Obtovepc Ha S&P B mtoce - ®btodepc Ha PTC B MyHyce

- CHwxeHwue MMPOBbLIX NHOEKCOB
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POCC/IA

TOopru Ha poCCUNCKOM pbiHKe aKLERREaRIIVECrCEolINZIZeonare}
OTPULIATENBHON TEPPUTOPUM. HeraTnBHoOe BIVsHIVE Ha XOL TOPIOB OKa-
3@V Makpo3aKoHOMMYeckme faHHble 13 CLUA, rae HakaHyHe Obin ony-
ONMMKOBaH eKeHeNernbHbIM JOKNad O Y1CHe MepBnyHbIX OOpalLeHn 3a
nocobvem no 6e3paboTuiie. Ha aTom dooHe Topri B ANOHMM 3aKpbINVICh
CyLLIECTBEHHbIM MafeHrem rHaexca Nikkei - Ha 1,9%, a Havano Topros
Ha OTEYECTBEHHOM PbIHKE O3HaMEHOBAIOCh PE3KIM CHIDKEHNEM BEL -
WX MHOEKCcoB. OOHaKO B TEHEHWM CECCUM MOKYNAaTENM BCE »Ke MombsIiTa-
NMCb BEPHYTb UHAEKCHI Ha BOfee BbICOKME YPOBHM 1 MOATAHYIM MMBE K
conpoTvBnenio 1500 MyHKTOB, HO BO BTOPOW NOMOBMHE OHA SHTY3MAa3M
«ObIKOB» MOLLIEN Ha cnaf, W No UToram TOPros 24 aHeaps MHaexc MMBE
CHM3mnNCs Ha 0,2%, OCTaHOBMBLVCE Ha OTMETKE 1494,6 MyHKT.
Poccuickie akumm 3asepLumMm AeHs C NpeotnafiaHnem Heratvea. Pac-
NPOOaXM B NEPBYIO O4EPEb OHM KOCHYNMCH METANYPrOB, SHEPTETVKOB
11 GaHKOBCKUI CexTop. Tak, akumn Coepbarka nofelesenn Ha 2%, BTh
- Ha 1,6%. Akt HITIMK cHmsimnmes Ha 3,4%, TMK - Ha 3,1%.
HedpTerasosbii CexkTop 3asBeplun TOprn ¢ NpeobnadaHnemM CHWKe-
HVIS, 4emMy CMOCODCTBOBaa HEraTviBHas AHaMyKa LUeH Ha «4epHoe 30-
NOTO» B NATHYLY. POCT MO UTOram [AHs NoKasdanv Mnib Oymark [a3npo-
Ma - 0,7%, NpvBMNernpoBanHsie akumm PH-XonamHra - 0,4% v «npedobl»
TpaHcHedoTw - 0,5%. OcTansHble bymarkt 3aBepLUv CECCIMIO HEraTB-
Ho. HOBATOK cruianncs Ha 2,2%, TatHeddTs - Ha 1,6%, JIYKOWIT - Ha
1,3%, BawHedTb - Ha 0,9%. Axkumm PocHeddTv nopelesenm Ha 0,5%.

23 AHB

koTupoekn HIIMK

- 3,2% B npeansepyin doVHaHCOBOW OT-
yeThocTW. HITMK HamepeH onyonyko-
BaTb NPOV3BOACTBEHHbIE PE3YNbTAaTHI 38
IV kBapTan 2013r. B IV kBapTane 2012r.
HIMK' cHmaun npor3BoacTBO CTanv Ha
2,6% - 00 3,674 MNH TOHH.
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MINPOBbIE PbIHKIA
Ochoanbie hongoabie naexce: CLUARTIEUTEEREITIRS

FOBYIO CECCUIIO CYLLIECTBEHHBIM CHYDKEHVIEM. B yCIOBKSAX OTCYTCTBIAA
CTATUCTUYECKUX [AaHHBIX MHBECTOPEI COCPEOOTOUUIM CBOE BHUMAaHME
Ha O4epenHOM MOPLMA KBEPTANBHON OTHETHOCTY @MEPUKAHCKIX KOPIMO-
pauUmi 1 HOBOCTSX TT100aIbHOV SKOHOMMKM. [T1aBHbIM dDakTOPOM PE3KO-
IO CHYPKEHNA CPOHOOBbIX PBIHKOB B MATHILY, CTana Yepefa HeratvBHbIX
MONMUTUYECKVX U (DMHEHCOBO-SKOHOMMYECKMX WM3BECTWN, CBUOETENb-
CTBYIOLLMX O HEONAronpYIITHOW CUTYaLMM B Pa3NnHHbIX Pa3BMBAIOLLMXCH
cTpaHax. CokpallleHe NPOMBILNEHHOM akTMBHOCTM B KiTae B aHBape,
pasHOObPasHbIe CBEAEHNA O AeCTabUIM3aLMM MONMUTAYECKON 1 SKOHO-
MUYECKOM 06CTaHOBKM B TypLmn, ApreHTrHe, FOAP 1 YkpanHe, BoisBano
B OTWX CTpaHax 3Ha4YMTENbHOE CHIMKEHWME (DOHLAOBbLIX PbIHKOB. OTHOCH-
TENbHO KOPMOPATUBHbIX OTHYETOB, OTAENbHbIE MOKa3aTeNM pafa KoMa-
HUI, TakKX kak aBranporasoanTens Honeywell International v naroTosm-
Terb BbICOKOCKOPOCTHBIX LIBETHBIX MPVIHTEPOB XErox paso4apoBasi nH-
BECTOPOB. B LIeNnom »xe C Hayana ce3oHa OTHETHOCTEN, CTapTOBaBLIEro
9 aHBaps, 122 13 BXOOALWMX B TMCTUHI S&P 500 KOMNaHWi yxe nyonmny-
HO OTYMTaNMCh B CBOEV AEATENBHOCTH, 1 MO AaHHLIM MHCDOPMareHTCTBa
Bloomberg B 74% cny4aes nony4erHas Vimv npyribbins Mpessicuna npo-
THO3HbBIE OLEHKM, & 67% AOCTUMM OOSBbLUMX, YeM NNaHMpOBaioch, 00b-
emMOoB NMpofdak. Mnaexc DJIA cHmauncs Ha 2%, nHaexe Standard & Poor's
500 cHM3MICcs Ha 2,1%, 3aKpbIBLUVICH Ha ypoBHe 1790,3 MyHKTOB, MHAEKC
Nasdag Composite cH1anncs Ha 2,2%. [Npor3BoaMTENb UIPOBLIX aBTO-
mMaToB International Game Technology o6eanuncs Ha 14.8%.
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¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 23.01.2014

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2281.31 65.24 0.00% 0.00% 0.00% 1.97% 4.06% 217% 10.18%
Atcomor — Jloxoabii* 0 0 P RUR 2289.84 107.97 0.00% 0.00% 0.00% -1.15%  -0.04% 2.93% 23.89%
A6comor — Ilepenexrua* 0 )i P RUR 1145.36 28.59 0.00% 0.00% 0.00% -2.96% 1.83% -3.38% -17.38%
Atcomor — Taxua* 0 A P RUR 376.53 13.30 0.00% 0.00% 0.00% -10.03%  -22.85%  -45.65% -70.49%
Bart a Kpacioix Boporax — o ¢ P RUR 14257.96 12.14 0.00% 0.22% 1.15% 032%  138%  035%  -22.23%
VHuBEpCAIbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 0.00%  -0.68%  -3.30% 2.16%
TasnpomOark — KocepsaruBHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.00% 0.18% 0.18% -14.81%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.38%
3enur — BamorHsiit 0 A r usb 931.58 98.87 -0.22% 1.63% -0.89% -891%  517%  -1321% -16.80%
3enut — Beynble neHHOCTH" (0] T r RUR 53478.55 393.19 0.00% 2.07% 9.25% 2.11% 1.61% -13.25% -9.08%
3enut — JIoXo/Hbli (0] A P RUR 48634.28 517.45 -0.04% -0.05% -1.13% -4.88% 1.80%  -11.22% -24.66%
ernt — Jloxozsbiii Il 0 A P RUR 6785.71 266.28 -0.07% -0.19% -1.32% 4.94%  2.75%  -11.42% -22.33%
3enur — OcHoBa KarmTana* 0 A P RUR 2149.66 29.11 0.00% 0.93% -1.67% 2.92%  3.07%  -11.43% -20.29%
3ennt — [lepenekTHBHbL 0 A P RUR 5144.49 74.41 -0.07% -0.15% -1.09% -4.71% 2.22% -9.27% -22.42%
et — Tuxas rasatip* 0 0 P RUR 67616.69 101.85 0.00% 0.15% 0.07% 1.09% 3.44% 4.82% 14.86%
Kpoce — Korcepsatupibiii 0 A P RUR 140777.49 39.04 -0.32% -0.16% -0.76% 0.36% 7.35% 10.95% 2.10%
Kpoce — ChanancuposanHslit 0 A P RUR 56775.30 2.25 -0.32% -0.11% -0.97% 0.21% 8.69% 10.15% -4.58%
Crasickuii kpeaut — CraBsHCKuiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 479% 456%
Crasiuckuii kpeant — Xeak-Gors 0 A P RUR 10261.91 57.54 0.00% 0.00% 0.00% 1.50% 4.28% 19.76% 67.76%
Tardora6ank — Porz 30m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.00%  -1.37% -19.63% -34.34%
Tardonnbank — Doz poccuiickux o 5 o o 0809
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 0.00% 0.80% 10.83% 21.39%
Tardonnbank — Qo crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 0.00% 0.55% 5.34% 957%
TpaucKpemurbank — Marncrpas* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.35%
TparcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -20.66%
TpaucKpemurbark — JlokomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11,89
Llentp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 16.40%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -14.44%
Oueprorpancoank — SAuraps -

A P RUR 710.2 .7 .429 -0.839 -4.219 1.159 -4.859%
DOCCHIICKHE ALK 0 v 029 0.79 042% 083% * 5% 8% -26.43% -58.00%
Oueprotparcoank — Turaps - o o o o °
OHEpropecypes” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  0.00% 14.88% 32.0%%
M2M Tlpaiter b — o C P RR 4967.17 107 000%  0.00% 000%  -073%  244% : ]
COanancnpoBaHHbLi* 6.05% 3.22%
M2M Tlpaiiser bark — CraGuibHbrii 0 0 P RUR 16320.39 4.96 0.00% 0.00% 0.00% 2.25% 7.80% 13.95% 35.67%
M2M Tlpaiiser bank — o 5 o o o
Sberrmmii 0 A P RUR 5049.51 1.80 0.00% 0.00% 0.00% 0.49% 6.97% 165% 12.04%
M2M llpaiiser Baitk — O T r RUR 807978 19.22 000%  000%  000%  -187%  -236% .
Merammyecknii™ -17.05%
M2M Ilpaiiser bark — rzeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.00%  -6.37% 41,182
Kpoce — WHBecTHumOHHBII 0 C P RUR 122580.64 17.27 -0.35% -0.17% -0.88% 0.48% 9.06% 12.79% 5.04%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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¥ Azvnn

I Accouvaums 3awmtbl MHEOPMAUMOHHLIX Npae uHBecTopos (A3WUMW) ananusupy-
eT uHdopmaLmIo 0 AeATENbHOCTU pa3nuyHbix popm 6usHeca B Poccun. Hauyas pa6oty B 1995
roay, ABUMNW no porosopeHHocTu ¢ LIB P® ctana nepBbiM MH(POPMaLMOHHbLIM LLEHTPOM pac-
KpbITUS MHOpMauMn O KpeguTHbIX opraHu3auusx. B HacTtosiwui momeHT A3UMU asnset-
€Sl YNONIHOMOY€eHHbIM areHTcTBoM PCDP no packpbiTuio uHchopmaumum 06 amuTeHTax, BeaeT
OAHY U3 Haubonee NOJHbIX 6a3 AaHHbIX O AEeATENIbHOCTU (hOHAOB KONMNIEKTUBHbIX UHBECTULMM.
UHdopmaumnoHHoe areHtctBo «A3UMU» co3paét aHanuTuyeckue martepuanbl no ¢POH-
[OBOMY PbIHKY M pPbIHKY KONNEKTUBHbIX WHBecTUUMA. OCHOBHas 3ajaya — OLEH-
Ka TeKylWeW CcutyauMm, MaKpPOIKOHOMUYECKUX TEHAEHLUUW, TMpPOrHo3  pajibHeuLle-
ro pas3ButMs M POpMUPOBaAHWE WMHBECTULMOHHBIX MPEANoOXKEeHUAW ANA YYaCTHUKOB pPbIH-
Ka. OCHOBHble HanpaBfeHUsl NpoOeKTa: PbIHOK LieHHbix 6ymar Poccum mn CLUA, Konnektus-
Hble WMHBECTULMW, WHBECTULMU B pas3BUBAIOLUMECH CTPaHbl WM anbTepHaTMBHblE MPOEKTbI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBFEHWIA XMENbHULKMWI 129515, Pocews, Mocksa
BefyLLmi aHanmTvk Yn Axagemnka Koponeea, a/s 92
TMA®UPA UIbUYEBA TenedpoH: +7 (495) 926-62-68
AHMNTUK E-mail: info@azipi.ru

MHCDODM&LMOHHOG areHTcTso

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHBIE YCUNIAS, YTOObI caenatb MH(iJOpMauV\KJ Kak MOXKHO Bonee ,DOCTODBLJHGV 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 a@COﬂK}THy}O TOYHOCTb. HDMBEJEHHHE
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN G\Y’,"L\/H(QM Pe3yneTaTMBHOCT MHBECTNL (M% Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHvs u MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBGH%V)O NO3nLIIO aBTOPOB. 3TO MHEHME MOXET He COBMafaThb C nosuumen ASNMN. Accol Maups 3atlmTsl
VHEPOPMAELIIOHHBIX NMP&as MHBECTOPOB raPaHTUPYET, YTO HUKaKME KOMMNaHWM, YNOMUHAIOLLIMECSH B HACTOALLEM [OKYMEHTE, HE COBEPLUANM ASHEMHBIX MM MHBIX KOMMEHCaUMM B NON63Y Accoumaumm

3a y4acTve B 0630pe

Hukakas 4acTs HOPMaLMK, COOEPKALLEVCS B HACTOALLEM [AOKYMEHTE, HE MOXKET BOCMPOU3BOAMTECA, NEpefasaTeCs, pacnpoCTRaHATLCH, MyONMKOBATECS M UCMNOMb30BATECS 6E3 MMCEMEHHO

0 paspelleHrs Accoupaumm 3aLmTbl V\Hfi)(}pMau/\OHHb\X npas MHBeCTopoB



