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I'pagux 1. Adneenast ounamurxa Huoerxca MMBBE.
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Hunexc MMBB - HaxomuTcd B
2 CpenHeH 4acTH BOCXOAAIIETO KaHaAa.

MACD Breiragout HedTpasarHOo. ADX
yKasplBaeT Ha OTCYTCTBHE TpeHA,
DMI+ u DMI- comanck, ADX B HUKHEH
YaCTU IIIKaAbl UM HaIIpaBA€H BHU3.
Ocumasarop RSI Haxonutca B cpenneit
4acTH IIKAABI, CUTHAAOB HeT.
Wunukarop, OCHOBaHHbBIH Ha
nuaHamuke ADX, 2 mekabps gaa CUTHaA
BBEpPX.
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I'pagux 2. Yacoeast ounamuia Huoerxca MMBB.
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rie Huanexc MMBB - nmAraBHO CHUXKAETCS.
MACD cdopmMupoBas CHTHaA BHHS3.
DMI+ u DMI- -comaucs, ADX B
cpenHel YacTH WIKaAbl M HallpaBAEH
TOPHU30HTAABHO, YTO yKa3bIBaeT Ha
OTCYTCTBHE AOKaABHOTO TpeHaa.
Ocmmanarop RSI  kKocHyacss  30HBI
MEPENPONAHHOCTH, HO CHTHAaA emié He
cchopMHPOBaH. WHpukatop,
OoCHOBaHHBIM Ha mguHamuke ADX, 23
SIHBaps TIOBTOPHA CHUTHaA K
CHUKEHHIO.

Pexomennaiua: Bae peiHKa.
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Anexrcetl Koanos, kaa@ufs-federation.com
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I'pagux 3. Yacoeast ounamuxa cmoumocmu 06. axyuii Coepbarnra na MMBB.
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I'pagux 4. Yacoeast ounamuia cmoumocmu arxyuii F'asnpoma na MMBB.
L

160

i
ﬁ*

S il
KEese
Ukt bttt st et b i it it " Ju—-_h‘w&hh““l‘. § W
o S S S S S .
PN g P —\j\”"("\“"\{_"j:.\ — e o &“-4715
/ A PENL LT it =y
Aa ~A, Pl L
M AN W M\ TN ™y [ e, VAN N n m
VN”W AN 40 VAN Mo NP A b P o [

Nov 22 Nov 29 Dec 9 Dec 16 Dec 23 Jan 15

2014

Oct15  Oct2l [EE fov 8 Tov 15 [ E a2t
2013 |

GAZP RX Equity (0AO raznpom) Graph 119 Copyrighte 2014 Bloomberg Finance L.P. 27-Jan-2014 08:18:35

I'pacgurx 5. Yacoeast ounamurxa cmoumocmu arxuuit Ceeepcmanu na MMBE.
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CHMF RX Equity (DAO Cesepcrant) Graph 119

CGepbaHK — ABHUHYACS BHH3.

MACD cdopMupoBas CHTHaA BHHUS3.
ADX ykKaspIBaeT Ha Ha4daa0 pPa3BUTHSA
HHUCXOAAINETO  AOKAABHOTO  TpeHIa.
Ocuuanarop RSI Haxomurca B 30HE
NEePEeNpPONaHHOCTH, HO CHrHaA IIOKa
emé He cdopmupoBaH. HMHaukartop,
OCHOBaHHBIM Ha auHamuke ADX, B
HaCTOAIIHH MOMEHT BBITASITUT
HENUTPAABHO.

Tommepxkka: 100,50.
ConporuBaenue: 98,00.

Pekomennanua: Bae peiHKa.

T'asnmpom — KOHCOAUIUPYETCH.

MACD BeIrAgAUT HeHTpasbHO. ADX
yKasplBaeT Ha Haaudue caaboro
BOCXOZAIIET0  AOKAABHOIO  TpPEHA.
Ocrmaasgrop RSI mobbiBaa B 30HE
IePEKYIIAEHHOCTH, cchopMupoBaH
CHUTHaA BHH3. Wnanukatop,
OCHOBaHHBI¥M Ha auHaMuke ADX, 21
SHBaps AaA CUTHAA K CHHIKEHHIO.

TMonnepxkka: 143.00.
ConporuBaenue: 152,00.

Pexkomennaiu4a: [lepxkaTb.

CeBepcTanp — BBIIIEA BHH3 U3
YMEPEHHO BOCXOJSIIIETO KaHaAa.

MACD cdopMupoBas CHUTHAA BHHU3.
ADX ykaspIBaeT Ha  OTCyTCTBHE
AOKaabHOTO TpeHpaa. Ocmuaaarop RSI
HaXOAUTCS B CpelHeM YacTH IIIKaABI,
CUTHaAOB HET. HWnnukatop,
OCHOBaHHBIM Ha auHamuke ADX,
BBITASITUT HEHTPAABHO.

Tlonnepxxkka: 293,0.
Comporuaenue: 308,0.

Pexomennaiua: Bae peIHKA.
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I'pagux 6. Yacoeas dunamuia cmoumocmu arxyuii Pocnegpmu na MMBB.

"\ﬁ-_ B - PocuedpTs - KOppeKilusa B paMKax
BOCXO, €ro KaHasa.
e pos
w Nl\w A MACD cchopMHpOBaA CHUTHAA BHHS.
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ADX ykasplBaeT Ha  OTCyTCTBHE
AokaapHOTO TpeHnaa. Ocruaagarop RSI
KOCHYACH 30HBI IEPEITPONAHHOCTH, HO
CHUTHAA  emIé He cchopMUpPOBaH.
. 210 WUnnukarop, OCHOBAHHBIHN Ha
\)J JAHUHaMHKE ADX, 20 SHBaps
cchopMHUpPOBaA CUTHaA BHHU3.

G

TMopnepzxka — 243,00.
ConporuBaenue — 250,00.
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Brb1 MoxkeTe mmoamnmucaThCsS Ha HAIIM aHAaAUTHYECKHe MaT€pHaAFbI, Iepemis 110 CChIAKE.
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OdenaptameHT AHaNAUTUKH

Masen Bacunuagm Ten. +7 (495) 78172 97
[vpekTop [lenapTameHTa aHaZIUTUKM U PUCK-MEHEAKMEHTa vpa@ufs-federation.com
Bagum BepepHukos Ten. +7 (495) 781 02 02
3amectutens AupekTopa genaprameHTa. [1oaroBoi pbiHOK vva@ufs-federation.com
Anekceii Kosnos Ten. +7 (495) 781 02 02
[NaBHbIN aHANUTUK. PbIHOK aKumit. CbipbeBble PbIHKK kaa@ufs-federation.com
Wnba Banakupes Ten. +7 (495) 781 02 02

[NaBHbI aHANUTUK. PbIHOK aKLUMiA

AnHa MunoctHoBsa
AHanUTUK. PbIHOK aKuuMi

CraHucnas CaBUHOB
AHanuUTUK. MaKpo3IKOHOMMKA

KaponuHa benomectHoBa
|_|OMOLLI,HI/1K aHa/IMTUKa

OmuTpuii Mewepsakos
MNepeBoaymk

JenapTameHT TOProsan U Npoaax

bia@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
mdv@ufs-federation.com

Anekceii Jloces
[Oupektop [enaptameHTa TOprosau 1 npoaa

Unba Xomsakos
HavanbHuK oTaena Peno

Hukonait MontopaHos
Peno-Tpeliaep

Uropb Kum
Ynpasnatowmi noptdenem no akumam

AHTOH Bacos
Tpeiigep

Anekcei Kyuwy
Celins-tpenaep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe obcnykusaHue +7 (495) 781 73 00

®OHAbI COBMECTHbIX UHBECTULLUIA +7 (495) 781 73 02

Hacrosimmuit 0630p IPeaoCTaBAEH HCKAIOYMTEABHO B MH(OPMAIIMOHHOM IIOPSAKE U HE SIBASIETCS IIPEJAOKEHHEM O IIPOBEACHUH OIlepalliii Ha PhIHKE IIeHHBIX OyMmar, ¥ B YaCTHOCTH
TIpeIAOKEHHEeM 00 MX ITOKYIIKe MAU Ipojazke. HacTosmuit 0630p Comep:KUT HH(OPMAIIHIO, IIOAYYEHHYIO M3 HCTOYHHUKOB, KoTopele OO0 (MK «}O O¢ Oc PuHaHC» paccMaTpUBaeT B
KadecTBe gocToBepHbIX. Tem He MeHee OO0 (MK O Bd Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTb, IIOAHOTY U JIOCTOBEPHOCTH
Taxkon I/IH@OPM&L{I/IH " HE HeCyT OTBETCTBEHHOCTHU 3a BO3MOZKHEIE HOTepI/I KAHMEHTa B CBs3U C €€ HCIIOAB30BaHHUEM. OLICHKI/I U MHEHHS, HpeﬂCTaBAeHHLIe B HacCTOsSAIIEM 0630pe,
OCHOBaHbI €JHHCTBEHHO Ha 3aKAYEHUAX aHaAUTHKOB KOMIIaHHH B OTHOIIIEHUU aHaAI/I3I/IpyeMBIX LEHHBIX GyMa[‘ H SMUTEHTOB. BO3HaI‘pa_)KlIeHI/Ie AQHaAUTHKOB H€ CBsA3aHO U HeE
3aBHUCHT OT COZAEpPIKaHHS aHAAMUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBST, HAH OT CYIIECTBA JaBaeMbIX UMH pekoMeHmanuii. OO0 «MK «O Od Oc PuHAHC», €ro PyKOBOACTBO KU
COTPYAHHKH MOTYT U3MEHUTh CBOE MHEHHE B OJHOCTOPOHHEM IopsaKe 6e3 06s13aTeAbCTBA CIEIHAABHO YBEAOMASTE KOro-AH60 0 Takux u3MeHeHHsax. OO0 MK «IO Od Oc dunaHC»,
€ro PYKOBOJICTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIIeHUs KANEHTa, OCHOBAaHHbBIE HAa MH(opMaIuu, cofepxaleica B HacTodmeM qokymente. 000
WK «dO Od Oc PuHAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKiKe He HEeCyT OTBETCTBEHHOCTH 3a IIpSMble HMAM KOCBEHHBIE IIOTEPH H/HAM yIIepd, BOSHHKIIHM B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(OPMAIlMM HAM KaKOM-AH0O ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc Punanc» He Geper Ha cebs
00513aTeABCTB PETYAsIpPHO OGHOBASITE HH(OPMALHIO, KOTOPAsi COAEPKUTCS B HACTOSIIIEM AOKYMEHTE, HAM HCIIPABASITE BO3MOXKHbBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOLIAOM U
yHOMHHy’[‘LIe B HaCTOsAIIEM IIOKyMEHTe, He Bcerjia siBAdIOTCS WHAUKATUBHBIMU [ASD Ol'IpeI[eAeHl/IEI pe3yALTaTOB GyZLyLI.II/IX CIIEAOK. Ha CTOHUMOCTbD, L[eHy HAU BeAI/I‘II/IHy Joxonaa 1o
IIeHHBIM OyMaraM HAM IIPOM3BOJHBIM HHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSIIEM JOKYMEHTE, MOTYT OKas3blBaTh HeOAAroNpHATHOE BO3IeHCTBHE KoAeOaHHsS OOMEHHBIX KypCOB
BaAIoT. IHBecTHpOBaHUe B LIeHHbIE OyMaru HeceT 3HAYUTEABHBIM PHCK, B CBS3H C YeM KAHEHTY HEOOXOIMMO IIPOBOAUTL COOCTBEHHBIM aHaAH3 PhIHKA M HCCAEI0OBAHHE HANEeXKHOCTHU
SMHUTEHTOB /10 COBepLL[eHPIEI CIIEAOK. HaCTOﬂH.[HfI lIOKyMeHT HE€ MOXKEeT 6LITI: BOCHpOI/I3B€}.1€H IIOAHOCTBIO UAHW YAaCTUYHO, C HEIrO HEAb3sd JA€AaTh KOIIUH, BbI}Iep)KKI/I U3 HEro He MOI‘yT
HCIIOAB30BaThCsI [IAsl KaKUX-AHOO0 Imybaukanuii 6e3 IpeaBapUTEABHOrO MHCBbMeHHoro paspemierus OOO «MK O 3¢ OS¢ dunancr. 000 MK (O 3¢ Sc Punanc» He HeceT
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OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE JeUCTBUS TPETBHUX AHUII, CBA3aHHBIE C PACIIPOCTPAHEHHUEM HACTOLAIIETO 0630pa HAH AIOGOM €r0 YacTH.




