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Tpu noKasaTena Ha ceroaHA: Po3HMYHAA Toprosna B Utanum,
uHdnauua 8 KaHage u sbictynneHue Aiparu

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

Po3HuyHanA Toprosasa B UTanum: HU3KMA BHYTPEHHMIA cnpoc
UHPnaumna B KaHage: BO3MOXKHOCTU AN CHUXKEHUA CTAaBKMU
BbicTynneHue [iparu: copnpusos He oXXupgaerca

B mATHMUY 3HauyMmbix ny6ankaunin ns Asmm, EBpo3oHbl nam CLUA He 3annaHupoBaHo. Bo3morKHO, ceroaHs

byaeTt obHoBMeHa MHOPMALIMA O KPeAUTHbIX PeUTUHrax B EBpo3oHe: ®PpaHuum (areHTctBo Moody’s, NporHos

HEeraTMBHbIM, TEKYLLMIA penTUHT «Aal») n Fepmannm (areHTcTBO Fitch, NPorHo3 cTabuibHbIl, TEKYLLMIA PENTUHT
«AAA»), a TakKe BennkobputaHum (areHTcTBo S&P, NPOrHO3 HeraTMBHbIN, TERYLWUI PerTUHT «AAAY»). U3 3TuX
Tpex ctpaH PpaHUMA MOMKET CTONKHYTbCA CO CHUMEHMEeM PEenTUHra, YTO YacTMYHO OOBACHAET HegaBHMe
NonbITKM npe3naeHTa cTpaHbl PpaHcya OnnaHaa npeactaBuTb ceba B HOBOM KauvecTBe aungepa, bonee

[PYMKECTBEeHHOro oTHocAuleroca K 6usHecy (Bloomberg, Reuters). XoTa CHUXeHME pPelTUHTa MOMKET OKasaTb

HeraTMBHOE AaB/ieHWe Ha Kypc eBpo/monnapa, nocie ByepallHein nybaMkaunmn nHgekca PMI nioxme HOBOCTM

ana ®paHUMK yKe yuTeHbl, U MO3TOMY BAUAHUE HA PbIHOK AOJIKHO ObITb OrpaHNUYEHHbIM.

ByabTe OCTOPOXKHbI NMPU OTKPbLITUX MO3ULMIK MO UEHE, TaK KaK B NMOHEAE/IbHUK BbIXOAUT NPOTOKO/ 3acedaHusn
BaHKa ANOHMM 1 Toprosasa CTaTUCTMKA, a B ABCTpaanu byaeT BbIXOAHOW AeHb. B nocieaHee Bpemsa KypC UeHbl
Konebancsa, a BHyTpU BaHKa ANOHUM U MeXay aHa/MTUKAMK CYLLLECTBYIOT PACXOXKAEHWUSA BO MHEHMU 06

3P PEKTUBHOCTU KPYNMHOMACLITAOHbIX MOKYMNOK aKTUBOB.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://blogs.wsj.com/moneybeat/2014/01/07/ratings-schedule-removes-element-of-surprise/
http://www.bloomberg.com/news/2014-01-12/hollande-pro-business-turn-has-companies-saying-show-me.html
http://uk.reuters.com/article/2014/01/14/uk-france-hollande-firstlady-idUKBREA0D15L20140114
http://www.tradingfloor.com/posts/strong-european-pmis-suggest-growth-q1-540561457
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MNpegacepatens ELLE Mapuo [lparu BbICTynuT cerogHa Ha BcemmpHom skoHomuyeckom popyme B [laBoce. dPoTo: Shutterstock

Po3HuuyHaa ToproBnsa B Utanum 3a HoAbpb (09:00 GMT):06bembl B PO3HUUYHOM ceKTope Wtanum 6biau
HEBbICOKMMM Ha NPOTAXKEHUWN BCErO KpM3uca B eBpopernoHe. Mo nocneaHnm AaHHbIM 32 OKTABPb, PO3HUYHan
TOProB/Isi COKpATUAAch Ha 1,6% Mo CpaBHEHUIO C MPeabIAyLLMM FO40M, U POCT eLle Ao/roe Bpems byaeT oyeHb
cnabbim. Ecnv nocmoTpeTb Ha mecayHble pesy/bTaTbl (6e3 yyeTa ce30HHbIX GpaKTopoB), TO Ha obuwem ¢doHe
OTYET/IMBO BblAeNseTcA AeKabpb Gnarofapa Bo3pacTalowMm obbemam TOProsau B nepuog Poxkaectsa u
HoBoro roga. B To Bpems Kak B NocnefHve HEeCcKO/bKO JIeT MPOJaXKM B TeyeHMe 6o/bLIMHCTBA MecALeB
OCTaBa/IUCb MPAKTUYECKM HEW3MEHHbIMU, AeKabpbCKue pesynbTaTbl nocTpaganu 6bonbwe Bcero. Ecam
NPOLU/Ible CE30HHbIE MOZE/IM COXPAHATCA, TO B HOAbPe pesynbTaT NPoAark Ao/KeH ObiTb HU3KMM, 3aTem PoCT
B A€eKabpe, 33 KOTOPbIM MOC/EAYIOT ABa MECALA CTPEMUTENbHO NaJalowWwmx Npoaaxk. HecmoTpsa Ha yaydlieHue
NoTPebUTENbCKUX HACTpoeHU B MTanuu, Ha pacxodax B PO3HMYHOM CEKTOpPE 3TO HMKaAK He CKasasioch.

ypOBEHb ,CI,EKaﬁprKI/IX npogax AO0J/1KeH CTaTb XOPOWNMM MHOUKATOPOM 0TeYecTBEHHOM SKOHOMMKMU. CKOpO Mbl
Y3Haem, Nnpoao/IKUTCA N HVICXO,CI,FILLI,Ml\;i TpeHA.


http://ru.saxobank.com/
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Italy Retail Trade
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McTouHuMK: Saxo Bank


http://ru.saxobank.com/
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Italy Retail Trade

(monthly, not seasonally adjusted)
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McTouHuMK: Saxo Bank

UHpeKc notpebutenbckux ueH B KaHage 3a aekabpb (13:30 GMT): YucTbiii LeHOBOW MHAEKC, KOTOPbIW
WCKIOYaeT N3MEHUYMUBbIE LLEeHbl HA NPOAYKTbl NMUTAHUA U SHEPropecypchbl, NPennoNoXKUTENbHO YBENMYUICA Ha
1,3 npoueHTa No CpaBHEHMIO C npeablaywmm rogom (B Hoabpe MHPAAUMA Bbina paBHa 1,1%). Llenesol

AmanasoH uHonaumm banka KaHagbl coctasnaeT 1-3%, roe 2% — 3TO TOT, pe3y/bTaT, K KOTOPOMY HYXHO

CTPEMUTLCA.

Ha 3acegaHun no MOHeTapHOVi NONNTUKE, KOTOPOE COCTOANIOCb B npownyro cpeay, baHk KaHagbl pewnn

OCTaBUTb MPOLLEHTHYIO CTaBKy 6e3 M3MeHeHuI Ha ypoBHe 1%, HO 3asaBW/ O CBOeM pacTywieit 06ecnoKoeHHOCTH

Mo _nosody HWU3KON MHOAALMM UM BbICOKONO KypcCa KaHafCKOro A0//1apa, KOTOPblA HEeraTMBHO BAMAET Ha
3GPEKTUBHOCTb IKCMOPTHOIO CEKTOPa CTPaHbl. Tak 06bIYHO FOBOPUT LEHTPabHbIA BaHK, KOTOPbIA HAaCTPOeH
Ha CMArYeHue YCNOBUN [AEeHENKHO-KPeAUTHOM MOMIUTUKK, U PbIHKK CAeNann NorMYeckuii BbiBog, O TOM, YTO
BaHK KaHaZbl MOXeT MNOHW3WUTb YypOoBeHb MNPOLEHTHOW cTaBkW. Cnepytollee 3acefaHve baHka KaHagbl

coctoutca 5 MapTa. C npegbiaywimm OoT4e€TOM 06 MHCbﬂFILI,MM MOXHO O3HaKOMUTbCA 34€eChb. B yCcnoBuax


http://ru.saxobank.com/
http://www.bankofcanada.ca/monetary-policy-introduction/framework/inflation-control-target/
http://www.bankofcanada.ca/monetary-policy-introduction/framework/inflation-control-target/
http://www.reuters.com/article/2014/01/22/canada-economy-rates-idUSL2N0KW0FY20140122
http://www.reuters.com/article/2014/01/22/canada-economy-rates-idUSL2N0KW0FY20140122
http://www.statcan.gc.ca/daily-quotidien/131220/dq131220a-eng.htm
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VIHd)I'IFILI,VIVI Ha YypoOBHE 1% TonbKO PbIHOK HeABUXMMOCTU CAOEPHKUBAET CHUNKEHUE CTaABKW. K cuacTtblo,

CBOpaynBaHMe CTMMyanpyrowmnx mep B CWA wn, Kak cneacresve, nosbleHne AONTOCPOYHbIX MPOUEHTHbIX

CTaBOK CNocobCcTBOBaNM TaKkKe POCTY WMMOTEYHbIX CTAaBOK, YTO MO3BOJINT BaHKy KaHaabl A0ONOAHUTENbHO

CMAr4YnTb ycCnosuAa. KaHaACKMVI Aonnap 3a nocnegHee BpemA AO0BOJIbHO CUNIbHO NMOHU3UMACA HapAdy C

Ba/IlOTAaMM APYrMX CTpaH-Npou3BoauTenelt cbipba. B nape KaHagckuit paonnap/ponnap CLUA octaetca euwe

AO0CTAaTO4YHO MeCTa ANA CHUXEHUA.

CornacHo oT4eTy 0 MOHETapHOM NONTUKE, KOTOPbIM Bbln 0Ny6ANKOBaH B cpedy, MHOAALMA ByaeT AepKaTbes

Ha ypoOBHE HUXKe 2% Ha NPOTAXKeHUW ewe ABYX neT. HoAbpbCKMi oTYeT 06 MHOAALUMKM AOCTYNeH No 3TOK

CCblJ1Ke.
Canada Consumer Price Index
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http://ru.saxobank.com/
http://www.bankofcanada.ca/2014/01/publications/periodicals/mpr/mpr-2014-01-22/
http://www.statcan.gc.ca/daily-quotidien/131220/dq131220a-eng.htm
http://www.statcan.gc.ca/daily-quotidien/131220/dq131220a-eng.htm

Canada Consumer Price Index
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McTouHuK: Saxo Trader

BbictynneHue Mapuo Aparu (17:00 GMT): Mpeacepatens EBponelickoro ueHTpanbHoro 6aHka Mapuo Oparu
BbICTYNUT cerogHsa Ha BcemmnpHom akoHommyeckom dopyme B Jasoce (LLseriuapus). Tema ero BbiCTynAeHMA
«lymb om Kpu3uca K cmabunsHocmu». Kpome TOro, OH NPUMET yyacTue B 06CyKAEHUN NPOrHO308 MUPOBOIA
3KOHOMMKM Ha 2014 rozn, KoTopoe coctouTca B cyb60Ty. MpMHUMana BO BHUMaHMe NoCTynatowme B nocnegHee
Bpema MOJIOXUTE/IbHbIE CUTHANbl O POCTE SKOHOMWKM B MEpPBOM KBapTasne, BpAA, v [parn cKaxeT 4To-To,

yKa3blBatlolLlee Ha CMArYeHMe YCI0BUIA MOJIMTUKM, MOITOMY YYAaCTHUKM PbIHKA CIOPNPU30B HE OXKMAAIOT.

KoHTakTtbl agna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com



http://ru.saxobank.com/
mailto:saxo@grayling.com
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MHopmayusa o Saxo Bank

Saxo Bank — 04MH 13 camblx HaZeXHbIX HPOKEPOB B MUpPE, MMeoLWMiA AnueH3uto EBponeiickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM U UHCTUTYLUMOHAAbHbIM KAMEHTAaM BO3MOXKHOCTU OHNANH-TPENAMHIA Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IOTHbIMKM Napamu Ha FOREX, KoHTpaKkTaMu Ha pasHuuy (CFD), 6upykeBbiMu
doHmamm (ETF), akumsmu, dblodepcamu, onuMoHaM1 U APYTMMU AePUBATUBAMM C MOMOLLBIO TPEX
cneumannsnpoBaHHbIx naatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8 Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 6osiee yem 20 A3blkax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEPCKME NPOorpammbl 418 MHCTUTYLMOHAAbHbIX KIMEHTOB.

LLItab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTtaBuTeNbCTBA OTKPLITbI B POCCMM, €BPONENCKNX CTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKON AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

