F n E E D o M POCCUA | PbIHKM

finance 24 AHBAPS 2014

YTpeHHun 0630p Poccmnckoro peiHKa
PbIHOK HAaTOJIKHYNCA Ha CONPOTUBNEHUE

OCHOBHbIe AiaHHble PbIHOK HaKaHyHe

Wnctpyment  Tukep Lena Usm.,% [l Vnaekc MMBB He cmor npo6uTH TexHUuecKoe conpoTUBAEHME Ha
VrpeKce: otmetKe 1 510 n. Beyepom Havanacb dukcauma npubobiav Ha poHe
MMBB10 3263 KOPPEKLMM aMEPUKAHCKOTO pbIHKaA. J/Inaepamm pocTta CTaim akumm
MMBB 1496 Wutep PAO (IRAO:RX 0,011283 A 6,19%). Mpoaoiuam cunbHoe
PTC 1381 cHMeHune bymarn A®K Cuctrema (AFKS:RX 43,721 V 2,19%),

Baniotbl Kypc Usm. KOTMPOBKM He noAjepsKana HoBOCTb 0 NoKynke 38,75% aonm B NVision
Donnap CLUA usD 34,1400 0,2095 Gro $82.5 MnH
Espo EUR 46,6345  0,6650 Up 33 »02.5 MJH.
BuBantoTHas BKT 39,7300 0,3840
KOp3uHa HoBOCTM pbIHKA M KOMNAHUIA
CraBKku Usm.,%
PENO Akumn 15 EQON 6,21 n
OMbILL/IEHHOE NPOU3BOACTBO Bbipocno. PoccTat 3adpuKkcmpoBan
PENO O6aur. 15 BOON 6,33 0,48 l P P A P . ¢ P
Arin POCT NPOMBbILINEHHOTO NPON3BOACTBA B AeKabpe Ha 0,8% B rogosom
rA3MPOM ao GAZP 145,75 BblpaxkeHUU. Oxnagaem 3aMeTHbIX U3SMEHEHWUI He paHblle MapTa.
CbepbaHk SBER 101,7
J';”;}:g‘gnao [f(g':T . 372;? 0,40 [l Viexxaynapoasbie pesepsbi nposonkuan cHukenme. Bropyio
MKHopH¥K GMKN 5520 HeeNo NoAPAL OHWN AEPKATCA HUMKE NCUXONOTMYECKo OTMeTKKN $S500
PocHedTb ROSN 248,65 mnpa, baHk Poccum B aTUX yCNOBUAX MPOAONKAET COXPAHATb
BTb ao VTBR 0,04755 HeWTpasIMTeT Ha Ba/IlOTHOM pbIHKe. B pe3ynbTaTe Kypc gonnapa K pybnio
Poccetn ao RSTI 0,812 1,12 BbIPOC A0 34'03’ eBpo - 46,41
WHTepPAOao IRAO 0,011283 6,76
HoBaTak ao NVTK 416 2,69
l BTB (VTBR:RX 0,04755 V¥ 0,25%) He 6yaeT BbIXOAUTb U3 Kanutana
WHpekc MMBB Mockosckoi 6up>xkm (MOEX:RX 63,67 V¥ 1,45%). HeitpanbHo. B
1n m CHF 521 HacTosAlee Bpems y 6aHKa ocTanca MMHOpUTapHbIi nakeT. Cam BTE He
MICEXINDEXCE 0.8 08 05 25 NAaHUpPyeT HOBOM A0MN3MUCCUM, HO ByZeT COKpaL,aTb PacxoAbl, B TOM
yncsie Ha NnepcoHan ronosHoro odpuca. CoxpaHaem pekomeHaaL Mo
H 510 CNeKyNaTUBHOM NOKYNKu, uensb - 0,051 py6.
i1505
1500
14369 l Bepodapm (VRPH:RX 940 ¥V 0,1%) npeacraBun onepaumoHHbIE U
L1 400 duHaHcoBble pe3yabTaTtbl 32 9 mecAuyes 2013 r. Mpoaaxku cocTaBUn
1485 3 578 msH pyb6., EBITDA - 951 maH py6., unctas npmbbinb - 465 maH pyb.
| 1480 [Jonr komnaHum coctasnaeT 2 529 mH pyb., 4To NpUbAN3NTENBHO
| 1475 o
— MICEX [Price] COOTBETCTBYET YPOBHIO 2x rofoBbix EBITDA. HentpanbHo.
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A®K Cucrema

l YTpOM NpeacTOUT OTbIrPaTb KpalHe HeNMPUATHOE CHUMXKEHMe.
BHewHne naouwaakm 3aMeTHO npocenun, n Ha6ﬂi0,ﬂ,aeMblﬁ OTCKOK He
BHyLWaeT onTMuMmnama. OnaceHunA 3ameaneHnAa SAKOHOMUKHn Kutas Ha

s pocTe 6e3paboTuLbl OKa3biBatOT AaBAeHUe Ha pbiHKK. MHaekc MMBBE
P MOXET 3aKPbITb HEZE/0 B KPAaCHOW 30He, 3TO BYAET CUTHaNOM K
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b AanbHenweMy CHUXKeHUIo, 6ankanwasn uenb - 1450 n (-3%).
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LleHbl Ha 23 aHBaps 2014
l ANIPOCA (ALRS:RX 34,9 A 3,1%) MoKynka C MHBECTULMOHHbIMM

leopruii BauieHKo +7 (495) 783-9173 uenamu. Llenb - 42 py6.
AHaNUTUK gvashchenko@ffin.ru

Yaaum B uHeectUUmaAXx!


mailto:gvashchenko@ffin.ru
http://www.veropharm.ru/press/news/article.wbp?id=8bdc475f-0bb9-4eed-8965-8ebe63acd675
http://www.veropharm.ru/press/news/article.wbp?id=b56a4898-c58e-4007-bba0-0b4276c41f99

KoHTakTHaa nHgopmaums

MHBeCTULMOHHAA KOMNaHUA
«Ppupgom PrUHAHC»

dununan B Anmatbl (KasaxcraH)

®dunuan B KazaHu

®dunuan B KpacHogape

127051, MockBa, TpybHas ya., a. 23, kopn. 2

BanKaiwme ctaHuMn meTpo: LiseTHoi bynbeap, CyxapeBcKasa unu TpybHas.
Ten.: +7(495) 78391 73

E-mail: info@ffin.ru

050062, KasaxcTaH, r. Aaimatbl,

yn. Anb-®apabu, 17. 6L, "Hypnsbl Tay" 46, opuc 104
KoHTakTHOE nnuo: Cepreit MpuwmnH

Ten: +7 (727) 323 15 55

E-mail: info@ffin.kz

420066, r. KasaHb, Pecnybanka TaTtapcTtaH, np.Nbparumosa, 58, oduc 126
(3maHue 6aHka BTA-KasaHb)

KoHTakTHOe nuuo: Wadunkosa 3aknsa

Ten: +7 (843) 567 50 30

E-mail: shafikova@ffin.ru

350000, r. KpacHogap, yn. lMmHasuyeckas, 4. 51, op. 102, 103
KoHTakTHOe nnuo: 3ammnpeT AilgamupKaHoBHa Mceyww

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob6.: +7 918 172 05 82

E-mail: pseush@ffin.ru
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