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24 siHeaps 2014 2.
Npopator
EUR/USD 66%
GBP/USD
USD/IPY 66%

USD/CHF 0%

USDRUB

~ USDRUB,H1 34,1830 34,1834 34,1610 34,1665
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[leBanbBauusi pOCCUNCKOM BanioTbl npogosmkaetcsa. Mo mtoram BYepalluHero AHs
pybnb CHOBa Okasarcs Noa AaBneHuem u, notepss ewe 19 Koneek, 3akpbiil CECCULO
Ha ypoBHe 34,16. Hucxogsawaa gMHaMmvka HauMoHanbHOW BantoTbl Habnwganacb Ha
doHe ouepedHbIX CMEeKyNATUBHbIX CIyXoB O TOM, 4To PPC MOXeT ycKopuTb
CBOpayMBaHue nporpamMmmbl KOSIMYECTBEHHOrO CMArdyeHusi. [JononHuTenbHbIM HeraTtme
Oblnl CBA3a@H M C HEOAHO3HAYHOCTbID CUTyauMuM Ha pblHKax kanutana, a Takke
rotoBHocTbio LIB P® B nepcnektvBe NpoJofmkmTb COKpalleHue peryrnmpoBaHus
KypcoBon guHaMukn. CTOUT OTMETUTb, YTO CTOMMOCTb BMBanOTHON KOP3WHbI BNepBbIe
AOCTOBEPHO MOAHANACh Bblle YPOBHS, NPU KOTOPOM MHTepBeHuun LIB PO aormkHbI
pocturHyte $400 mnH. Tem He MeHee, GOSMbLIMHCTBO aHaNUTUKOB MO-MPEXHEMY
YyBEpPEHbI, YTO POCCUIMCKast BantoTa MOXET B 060N MOMEHT NOMEHATLCSA PONAMU CO
CBOVMM KOHKYPEHTOM. HanomHum, 4TO OCHOBHasd noadepxka CO CTOPOHbI



3KCMopTEepPOB, a COOTBETCTBEHHO N oYepedHasi BONHa crnpoca, ele Brnepean. Ha atom
doHe, AnNnHHbIe pybneBble NO3MuMM MOryT okKasaTbCsl 6onee BbIrO4HbIM PeLUEHUEM.
Taknm obpasom:

Hanbonee BeposaTHbIN cueHapun: koppekuusa napbl USDRUB B o6nacte 34,00.
HanmeHee BeposATHbIM cueHapui: 3akpenneHne Bbiwe 34,30.
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Toprn HeE(PTAHLIMN KOHTPaKTaMn NO UTOram MpPOLUSION TOProBOW CeCCumn CHOBA 3aBenu
aKTVB B KpacHyto 30Hy. B pesynbTtate cmecb mapku Brent nogewesena Ha 0,50$ n
3akpbina ceccuto B obnactu 107,50$. OTpuuatenbHas AMHaMMKa «4epHOro 3oroTa»
Habnioganacb Ha ¢oHe cnabon  cTaTUCTUKM NO npombiwneHHoctn KHP un B
npegasepun nybnukaumm aaHHbix no 3anacam B CLUA. o npeaBapuTenbHON OLEHKe
HSBC, nHpekc genosown aktusHocTu (PMI) B npombiwneHHocT Kutaa B dHBape
cHmaunca o 49,6 nyHkta ¢ 50,5 nyHkTta B gekabpe. BnonHe BeposTHO, 4TO 6onee
cnabbii PMI oTpasuTcs Ha 3amegneHun pocta crnpoca Ha HedTb CO CTOpPOHbI Kutas.
Te, KTO cgoenan CTaBky Ha (pyHAaMeHTanbHblM ONTUMU3M MO MPUYMHE BEPOSATHOrO
cokpauleHua 3anacoB HedpTn B CLUA, k coxxaneHnuto, Takke nporaganu. Kak coobmnno
MunaHepro CLUA, 3anacbl HepTn Bbipocnn Ha 0,99 MMH., B TO BpeMs Kak MpOrHo3s
Haxogunca Ha ypoBHe 0,7 wmnH. ©Gappenein. YuuTbiBas CKa3aHHOE, TEKyLUMMA
dyHAaMeHTanbHbIN QOH Bonblle pacnonaraeT K AanbHerWWwWnM npodaxam akTuea,
Hexenu k 6e3ocHoBaTenbHOMY pocTy. Takum obpasom:

Haunbonee BeposATHLIN cLueHapui: NpoaorkeHne koppekumm Kk yposHio $106,50.
HaumeHee BeposATHbIN cLueHapuii: Bo306HOBNeHMe pocTa Bbiwe $109,00.



EURUSD

D.H1 136872 1,36526 136863 1.36915

BerNuKa BepOATHOCTb
NpoAoMmKeHNA

¢yHAaMeHTanbHoro pocra 108
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EavHas eBponerickas BanioTa Mo uUtoraMm BYepallHUX TOProB He MpoOCTO ocrabuna
AaBrneHne CO CTOPOHbl aMepuKaHCKOro Aonnapa, a oTnuyunacb CcambiM
CyLlecTBEHHbIM AHEBHbIM pocToM ¢ uonsg 2013 roga. B pesynbtate, napa EURUSD,
AOCTUrHYB rokarnbHOro mMvHumyma B 1,3529, ckakHyrna Ha 140 nyHKTOB W 3akpbina
Toprn Ha ypoBHe 1,3690. Nogaepxky rnaBHOMY BartOTHOMY PUCKY OKasanu CUmMbHble
AaHHble MO WHOEKCY [erioBOM aKTMBHOCTM B NPOU3BOACTBEHHOM cektope Markit
EBpO30HbI, BblpocwemMy cambiMu  BbicTpbiMn  Temnamu  3a 30  MecsdueB.
MpenBapuTenbHbIN - MHOEKC [OEeNOBOW aKTUBHOCTM B MNPOMbILLIIEHHOM CEKTope
"epmaHMM Takke NPeBbLICUIT NPOrHO3 M AaHHble 3a Aekabpb 56,3 npotme 54,6 n 54,3,
COOTBETCTBEHHO. MakpoakoHOMUYecKMn OH  BamnTHOrO Groka  MOMHOCTBIO
CrpaBuUNCs C BO3NOXEHHOW Ha Hero 3agadert no MnoBbILIEHUIO MPUBEKaTensHOCTU
eBponenckoro aktmea. Kpome TOro, curnbHble faHHble Mo EBpPO30He cHwXaloT
BEPOATHOCTb cMaArdyeHuss nonutukn ELIB. YuntbiBasa ckaszaHHoOe, eBponenckas santoTa
nMeet Bce (pyHOaMeHTanbHble MPednocbifikM AN COXPaHeHUs  CBOEro
BOCCTaHOBUTENbHOrO BekTopa. Takum obpasom:

Hanbonee BepoATHbIN cueHapun: pocT K ypoBHo 1,3750.

HanmeHee BepoATHbIN cueHapui: koppekuusa Huke 1,3600.

KaneHgapb co6biTum:

Bpems PervoH Cob6biTne Mepuop Mpen | ®akr | MNMporHo3s
biA,.
9:30 AHrnna OpobpeHHble Hekabpb 45K 47,2K
NNOTEYHbIE

Kpeantbl oT BBA

13:30 Kanapa NHpekc Hekabpb 0,9% 1,3%
noTpebunTenbCckmx
ueH (r/r)




13:30

KaHapga

OCHOBHOW MHOEKC
noTpebunTenbCckmx
LeH ot baHka
Kanapgbl, r/r

Hekabpb

1,1%

1,3%

13:30

KaHapga

WNHpeke
noTpebunTenbCckmx
ueH (m/m)

Hekabpb

0%

-0,2%

13:30

KaHapga

OCHOBHOW MHOEKC
noTpebunTenbCckmx
LeH ot baHka
KaHnagbl, M/m

Hekabpb

-0,1%

-0,4%
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