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Mocne yxyALleHns COCTOAHUS BHELLHEN TOProBnu 1 crnaboro pbiHKa TpyAa MHBECTOPbI C ONAacKon oxuaanu
3acepaHusa baHka Kanagbl. U putopuka perynsatopa ybeguna B ToOM, YTO onaceHuns 6binu He
BecnoyseHHbIMY. M B cONpoBOANTENBLHOM 3asiBNIeHUN, U B XOA4e NocneayoLen npecc-koHdepeHumm
LleHTpobaHk o6patun BHUMaHWe Ha TO, YTO TEKYLLMIN KypC HaumMoHarnbHON BanioThbl 3aBbllLEH U co3gaet
npobnemsl 4ns akcnopTepos. [NogobHoe 3asBneHne ctano cBoeobpas3Hom KpacHOM TPAMKOW Ans «BbIkoB»
no USD/CAD, aktuBnsauuns 4esatenbHOCTU KOTOPbIX MpUBENa K B3neTy napbl B HanpaeneHuun 1,12,

CtuBeH Monos n B xoge cBomx I'Ipeﬂbl,EI,yIJJ,I/IIZ BbICTyI'IJ'IeHI/Iﬁ He CKpbiBan 06ecnokoeHHoCTH Mo nosoay
CUINMBbHOIO «JMYHU», MOTUBUPOBAaHHOIO OXnaaHNAMN NOBbILLEeHUA NPOLEHTHbIX CTaBOK. CHavana HY>XHO ObIno
3TN OXXNAaHUA B KOpPHE npeceyb, a 3aTeM caernaTtb BCeE BO3IMOXHOE A51A JanbHenwen gesanseaunm
HaLMOHaNbHOW OEHEXHOW eANHNLbI CTpaHbI KNeHoBOro nucra. Yto B utore 1 npoun3oLuso. 3asaBneHns o
TOM, 4YTO U3MEHEHNE NapaMeTpoB ﬂ,eHe)KHO-er,D,I/ITHOIZ NOJINTUKUN 6y,u,eT 3aBUCETb OT 6yp,yu.|,el7| ONHaAMUKKN
MHONKATOPOB, XapaKTepn3yrnLwmnx 3KOHOMUKY CTPaHbI, U 06€eCnoKOEHHOCTb BbICOKMM KypcoM «KaHagua»
caenanuy ceoe geno.

B cBoem kBapTanbHom otyeTe LieHTpobaHk ykasarn, YTo, HECMOTPSl Ha AeBanbBauyto, Kypc HaluMoHanbHoM
BasoTbl OCTAETCA 3aBbILLEHHbLIM U HECET Yrpo3y HECLIPLEBOMY IKCMOPTY. PLIHOK pacLleHun aTy
MHDOPMaLMIO Kak curHan Ansi pacnpogax.

B HacTosiLLee BpeMsi B LLEHTPE BHUMaHUS HaxXoasTCs NpeacTosLmMe Penmabl PO3HMYHBIX Npoaax u
WHNALMK, KOTOpble MO3BONSAT eLle borblue NPOoSACHUTL No3unumto perynsatopa. Ecnu CPI npogomkut
CHMXATbCS, TO BEPOSITHOCTb MOHETAPHOW 3KCMAaHCUM BO3pacTeT. ATOMY cnocobCTBYeT U cTabunumaaums
cUTyaumun B ccpepe HEABMXKMMOCTM, rae 06beM Npoaax Xuibs Ha BTOPUYHOM PbIHKE NPOAOIHKAET naaath,
CcoKpaTuBLINCL B Aekabpe Ha 1,8% m/M.

C apyrow cTopoHbl, LieHTpobaHk MOXET 3aHATb BbKuAaTenbHy0 NO3nUMIo, Npegnonaras, YTo rpuHbex
ykpenutca cam no cebe 6narogaps cesopayvmsaHuio QE, yto Byaet cnocobcTBOBaThL OTTOKY KanuTtana ¢
POHOOBOIO pblHKA M AanbHENLLEMY OCITabNEeHNo «IyHN.

TexHn4yeckn gocTuxKeHne MHoroneTHnx makcumymoB napot USD/CAD 3aTpyaHsSeT MoMCcK CONpPOTUBIEHUS.
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Ha gHeBHOM rpadhmke no-npexxHeMy akTyanbHbl Mogenu rnybokosogHoro Kpaba n AB=CD. Lienesoi
opueHTUp Ha 261,8% no nepBomy NaTTepHy CoBMagaeT ¢ TapretoMm Ha 423,6% no BTOPOMY, YTO NO3BONSeET
NpPeanonoXunTb, YTO Ha OTMETKE 1,12 HaxoAWUTCSA BaXKHbIN YpOBEHb CONPOTUBNEHMS. BMecTe ¢ Tem, noka
KOTUPOBKM Aepxarcs Bbiwe obrnactn 1,095-1,105 (200-224% no Kpaby), HacTpon octaeTcst «Obl4bUMY, Y4TO
co30aeT Npeanockkv ANs NOSBMEHUS HA PbIHKE HOBbIX MOKyMNaTenen n OTKpbITUS ONIMHHBIX NO3ULMA.
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Ha yacoBowm rpaduke BbIXof U3 CyXXatoLLerocs KnmHa, 0003Ha4eHHOro CMHMM LIBETOM, O3HaMeHOoBarlcs
dopMMpoBaHMEM MaTEPUHCKOro 1 godepHero nattepHoB AB=CD. B HacTosiLiee BpeMsi pbIHOK BOLLEN B
obrnacTtb NOAAEPKKM, BbISABNIEHHOM NpW NOMOLLM YpOBHS 261,8% no obenm mogensam. Ecnv oHa He cTaHeT
OCHOBaHMEM 151 HEKOTOPOW KOPPEKLMK, TO HAC XAET NPOAOIPKEHNE BOCXOAALLENO ABMXKEHUS B
HanpasneHun 1,124, 4yto NpubNN3NTENBHO COBNAJAET C LeNsMu1, BbisiBIEHHbIMW HA JHEBHOM BPEMEHHOM
WHTepBarne.
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