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Tpu nokasarena Ha cerogHA: PblIHOK Tpyaa BeankobpurtaHum,
NPOTOKOAN 3aceaaHua baHka AHIMUKU, NPOAANKU B CeTeBbIX
marasunHax CLUA

Lxcelime MNucepHo, aHanumuk 6poxkepckoli KomnaHuu Saxo Bank

e OTYeT 0 COCTOAHUMU PblHKa TpyAa B BenMKOGPMTaHMM NMOKaXXeT, YTO SKOHOMMUKa 340poBa
® PbIHOK NpoaHanusupyet nnaHbl baHka AHIrAMKU B OTHOLUEHUU U3MEHEHUA YPOBHA CTaBKU
® Po3HUYHbIE NPOAAXKU B CWLIA npeanonoXutesibHO BOCCTAHOBUJ/TUCD

CerogHa Bce BHMMaHWe byaeT NPUKOBAHO K BPMUTAHCKOM SKOHOMMKE. YYACTHUKM pbiHKA OyayT aHaM3nposaTb
0b6HOBNEHHbIE JAHHbIE B OTYETE O COCTOSHUM PbIHKA TPyAa W NPOTOKOA 3acefaHus KomuTeta no MOHeTapHOM
nonntnke baHka AHrAMK, KOTOPOE COCTOANOCh paHee B 3TOM MecALLe.

OTueT 0 COCTOAHUM pPbiHKa TPyaa BeankobpuranHuu (09:30 GMT): Buepa MexayHapoAHbIN BaatOTHbIN GOHA,
NOBbICWA CBOM NPOrHO3 3KOHOMWYECKOro pocTa B BennkobputaHuu. B HoBom Bbinycke «MporHosa pa3ButuA
MMPOBOI1 3KOHOMUKM» MB® 3aaB1A 0 TOM, 4TO pocT BBI B 3TOM cTpaHe B 3TOM roay byaeTt paseH 2,4% no
CPaBHEHMUIO C NpeablayLLeit oueHKoM Ha ypoBHe 1,9%, 03By4YeHHOM B OKTAOpe. MNoBbIlEeHME OXKNOAHWI
CerofHs cTano obbl4HbIM AE/TOM, M OTYET O COCTOSIHUM PbIHKA TPyAa 3a AeKabpb, CKopee Bcero, NoATBEPAUT
3Ty TEHAEHUMIO.



http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/gb-uk-monthly-unemployment-figures-2312284
http://www.imf.org/external/pubs/ft/weo/2014/update/01/index.htm
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OT4eT 0 COCTOAHUM PbIHKA TPYAA NPEANONOKUTENBHO CTaHET UNNIOCTPALMEI BOCCTaHOBAEHUA SKOHOMUKM Benukobputanum. doto: Shutterstock

Obpatnte ocoboe BHUMaHME HA KOJIMYECTBO 3aABOK Ha nocobue no 6espaboTuue. ITOT MHAMKATOP
6e3paboTuLbl yKe HEKOTOPOE BPEMSA CHUXKAETCA, MpUYemM TeMNbl NageHna Habpanm 060poThl BO BTOPOIA
NoNoBMHE NPOLLIOro roga. KomnaHua no noucky BakaHcuin Adzuna oTmeTuna B cBoem 0630pe no utoram
roga, Yto 6PUTAHCKMUI PbIHOK TPyAa AEMOHCTPUPYET KOTYET/IMBbIE NPU3HAKU BOCCTAaHOB/IEHMA BO BTOPOW
yact 2013 roaa, y4mTbIBasA, YTO KONMYECTBO BakaHCUM B BenMKobpuTaHMmM 3a roa, Bbipocao Ha 13,5%».

CornacHo LOMUMHMpPYLOLLLEMY NPOTHO3Y, B AeKabpe 3TOT NoKasaTe/lb CHOBa NOHU3MTCA. [NaBHbIN BONpoc
3aK/1I0YAETCA B TOM, AOCTAaTOYHO /I TaKOro MacluTaba nageHus ans Toro, YTobbl USMEHUTL MPOTHO3bI B
OTHOLLEHMM NNaHOB baHKa AHIIMM MO NOBbIWEHMWIO MPOLEHTHOM CTaBKM. Ha ceroaHAWHNIN AeHb Camblit
pPaHHWUI CPOK AR Hayana CBOPaYMBaHNA CTUMY/IMPYIOLLMX MEP YYACTHUKM PbiHKA YCTaHAB/MBAIOT Ha
YyeTBepPTbIV KBapTaa 3Toro roga. lNpeaceaatens LeHTpanbHoro 6aHka MapK KapHu 3asBu 0 TOM, YTO
YXKECTOUEHNE AEHEKHO-KPEANUTHbIX YCI0BU HAUYHETCA He paHblue, Yem YpoBeHb 6e3paboTuubl onycTuTCA 40
7%. CornacHo camblM MNOCAeAHUM AAHHbIM NPaBUTENbCTBA, MO UTOFaM OKTABPA ypoBeHb 6e3paboTuLbl
YCTaHOBUACA Ha OTMeTKe 7,4%, HO aHaNIUTUKMN NPOrHO3UPYIOT, YTO CErOAHSA 3TOT MHAMKATOP CHOBA NOHU3UTCS.

«Mo ob6LLemy NoKasaTeNto SIKOHOMUYECKOE BOCCTaHOBAEHWNE BeNMKoBpUTaHMM NPOAOIXKAET NPEBOCXOAUTD
oXuaaHma» — yteepaaet EY ITEM Club B cBoem camom nocnegHem 3KOHOMUYECKOM NPorHo3e. CTaHOBUTCA
OYEeBMAHbBIM TO, YTO YpoBeHb 6e3paboTuLbl B 6MKaMLLIME MECALbl MOXKET YyNacTb A0 CEMU MPOLEHTOB.



http://ru.saxobank.com/
http://www.adzuna.co.uk/blog/2013/12/31/adzuna-jobs-report-december-2013/
http://www.ey.com/UK/en/Issues/Business-environment/Financial-markets-and-economy/ITEM---Forecast-headlines-and-projections
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MocAy»XUT 1N 3TO CNYCKOBbIM KPIOYKOM /19 aBTOMATUYECKOTO MNOBbIWEHWUA NPOLEHTHON CTaBKM? HeT, HO
YUYMTbIBaA OTHOCUTENbHO HU3KYIO MHOAALMIO, BaHKy AHTAnK ByaeT Bce TpyaHEe COXPaHATb CTaBKKU He3
N3MEHEHWA, eC/IM COCTOAHUE PbIHKA TPYAA NPOAOIKUT yaydwaTbca. «baHK AHIIMM SOIKEH NEePecMoTPETb
CBOO MO3MLMIO HA TO, NOAXOANUT ZIN YCTAHOBNAEHHAA Lienb No 6e3paboTnue Ha yposHe 7% B KavecTse
OpUEHTUPA ByayLWnX AeACTBUA, 0COBEHHO NPUHMMAA BO BHUMAHME TOT $aKT, 4To 6e3paboTtuia cTpemmTenbHO
NpMBANMKAETCA K 3TOMY 3HAYEHUIO» — YTBEPKAAET IKOHOMUCT Schroders.

UK: Labour Market Claimant Count
monthly, seasonally adjusted
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NpoToKon 3acegaHUa No MOHeTapHOM nonnTuke baHka AHraum (09:30 GMT): Ny6ankyemsbiii cerogHs
nNpoToKoa byaeT NoABeprHyT TLLATEIbHOMY aHaIM3y, YTOObl OTBETUTL Ha BOMPOC: FOTOB /1N LLEeHTPa/IbHbIN BaHK
nepecmoTpeTb CBOM PEKOMEHAALMM OTHOCUTE/IbHO CPOKA NOBbILEHMA NPOLEHTHOM cTaBKU. Kak Bblio
OTMEYEHO BblILLE, KNHOYEBbIM PaKTOPOM ABNAETCA ypoBeHb 6e3paboTuLbl, KOTOPbIN BbICTPO NpMbanKaeTca K
yCTaHOBAEeHHOMY BaHKOM AHM/IMKM IMMUTY Ha YPOBHE cemu NpoLeHToB. «CTpemuTenbHOE nageHune
6e3paboTuLbl 3acTaBUT BaHK NepPecMoTPeTb CBOM B3rNAA» Ha CPOKU YIKECTOYEHUA AeHEXHO-KpeauTHOM
NOANTUKMK, 3asiBUA BYepa areHTCTBY Bloomberg skoHomumcT 13 RBC. «4em 6onblue 6yaeT yayywaTbCsa CUTyaLms
¢ 6e3paboTumLeit, Tem Bbllle BEPOATHOCTb TOr0, YTO MHEHMA Y4aCTHUKOB KOMUTETa pasorayTca. Koraa
6e3paboTuua 6bina Bbile, 4OCTUYL COrNacus, HaBepHoe, bbiio nerye» — A06ABASET OH.

MprHMMan BO BHMMaHWe 61aronpuATHYIO CTaTUCTUKY, KOTOPanA BbIXOAWUT B BenMKobputaHum B nocneaHee
Bpems (M pacTyLimMe OXUOAHUS TOTO, YTO CTaBKM CKOPO ByAyT yBenuUeHbl), ykpenneHve Kypca GyHTa B 3TU
MecAUbl He BbI3BAO yAMBAEHUA. [LeiCTBUTENbHO, MO CPAaBHEHMIO C MUHUMYMOM, YCTaHOB/IEHHbIM B UtoNe


http://ru.saxobank.com/
http://www.ibtimes.co.uk/uk-jobless-rate-hit-bank-englands-7-threshold-early-2015-1432666
http://www.bankofengland.co.uk/publications/minutes/pages/mpc/default.aspx
http://www.businessweek.com/news/2014-01-20/carney-s-puzzle-on-labor-market-gains-urgency-as-boe-s-7-percent-looms
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npowioro roaa, Kypc dyHT/aonnapa nogHanca noutv Ha 10%. MNpasaa, B 3TOM MecALEe POCT OCTaHOBMCA, HO
«ObIKM» MOTYT YBENIMYNTb NOKYMNKM BPUTAHCKOMN BantOTbl, €C/IN OTYET O COCTOAHUM PbIHKA TPyAa NPUHECET C
coboit xopolwne HoBOCTH. YTO KacaeTcsa NpoTOKoNa 3aceaaHnsa baHKka AHIIMK, TO HEKOTOPbIE aHa/IUTUKK
OXKMAaAloT YBUAETb B NPOTOKO/1E A0Ka3aTebCTBA TOr0, YTO NO3MUMA BaHKa B OTHOLIEHUM Kypca NOAUTUKMU
pasBuBaeTca. Ecnn 6puTaHCKMe BAacTU peLlaT 0TKasaTbCA OT YCTaHOBAEHHOro opueHTupa no bespabotuue B
7%, 3TO ByAeT HacToALLMM LIOKOM. Ho Aarke ec/inm 3To BO3MOXKHO, BPAA, I Mbl YBUANM OTKPbITOE 00CYyKAeHMe
3TOro Bonpoca B cerogHaAlHem Bbinycke. C Apyroi CTOPOHbI, BCce ByayT YMTaTb MeXay CTPOK B MOUCKax
onpeaeneHHoOCTH, yYUTbIBaA BOOAYLIEBAAIOLLINE SIKOHOMUYECKMNE MOKA3aTeNNn.
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MNpopgaxu B ceteBbix marasmuHax B CLUA (12:45 GMT): SKOHOMMCTbI NOBbLICUIN CBOU NPOrHO3bl N0 3KOHOMMUKE
CLUA Ha 2014 roa, ogHaKo camble nocsiegHue onybanMKoBaHHbIE AaHHbIE HOCUMAM CMELLAHHbIV XapaKTep.
Hanpumep, Ha npoLunoin Hegene Bbllen OTYET O HOBbIX 3aK/Ma4Kax Nog CTPOUTENbCTBO AOMOB 3a AeKabpb,
KOTOPbIV NPOAEMOHCTPUPOBAA COKPALLLEHME CTPOUTENBCTBA HOBOTO XWbA. Kpome Toro, pesynbTaT NpMpocTa
3aHATOCTU B OTYETE 3a NPOLU/bINA MECAL, OKa3ancsa CaMblM HU3KMM 3a NnocieaHne Tpu roga. PosHu4Hble
NpoAakn NPoAOKAOT PacTu, XoTaA K KoHLy 2013 roga Temnbl pocTa 3ameanmnuce. Mybavkyemolii cerogHs
eXXeHeaeNbHbIN MHAEKC NPOAAXK B CETEBbIX MarasuHax NPeLoCcTaBUT YYaCTHUKAM PbIHKA AONOHUTENbHbIN
KOHTEKCT, YTOObl OHMU MOT/IN OLLEHUTb, YETO UM CAefyeT 0XUAaTb OT 0PULMANbHOIO OTYETa NPABUTENLCTBA O
PO3HMYHbIX NpoAaxKax 3a AHBapb, Ny6AMKaLMA KOTOPOro 3anaHNPOBaHA Ha CAeaytoWwmnii mecal,



http://ru.saxobank.com/
http://www.tradingfloor.com/topics/gbpusd
http://www.icsc.org/press
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B nocnegHue Bpems exkeHedeNbHble OLEHKN PacXo40B B PO3HUYHOM CEKTOPE CHUMKAINCh, U MPUYMHON TOMY
bblna xonoaHaA noroga, yTBepXAatoT COCTaBUTE/IM MHAEKCA NPOAAXK B CETEBbIX MarasnHax MexayHapoaHbli
coBeT Toprosbix LeHTpoB (International Council of Shopping Centers, ICSC) n Goldman Sachs. «MocnegHuii
dOUHAHCOBbLIN MecAL, PO3HMYHOIO roda Hava/ica Ha MMHOPHOM HOTE, Tak Kak MOPO3bl MOA0PBAN KenaHue U
BO3MOXHOCTU NoTpebuteieit K NOKynkam» — 3asBUA rnaBHblA sKoHomucT ICSC. Ho TeHAeHUMA nNo utoram
BCEro AHBapA, N0 NPOrHO3am, A0NAXKHA yAydwmnTbea. ICSC nporHo3npyeT, YTo NPOAAXKU B CPABHUMbIX
MarasmHax 3a mecal, Bblpocaun Ha 3-3,5% B rogoBOM BblpaXKeHUU, TO eCTb TEMIMbl HE3HAYUTE/IbHO MOHU3UIUCD
Nno CpaBHEHWUIO C AeKabpem. Ecnm 3ToT NporHo3 060CHOBAHHbIN, TO Mbl YBUAMM NOATBEPXKAEHUNE B
cerogHsLLHeM OTYeTe.
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http://ru.saxobank.com/
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MHopmayusa o Saxo Bank

Saxo Bank — 04MH 13 camblx HaZeXHbIX BPOKEPOB B MUpPe, MMeoLWMiA anueH3uto EBponeiickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM M UHCTUTYLUMOHANbHbIM KAMEHTAaM BO3MOXKHOCTU OHNANH-TPENAMHIA Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IOTHbIMKM Napamu Ha FOREX, KoHTpaKTaMu Ha pasHuuy (CFD), 6upykeBbiMu
doHgamu (ETF), akupsmu, dblodepcamu, onuMoHaM1 U APYTMMU AePUBAaTUBAMM C MOMOLLbIO TPEX
cneunanmnsnpoBaHHbIx naatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AOCTyNHbI Ha 6osiee yem 20 A3blkax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEPCKME NPOorpammbl 418 MHCTUTYLMOHAAbHbIX KAMEHTOB.

LLITtab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBUTeNbCTBA OTKPLITbI B POCCMK, €BPONECKNX cTpaHax,
A3uu, banxkHem BocToke, JITaTUHCKON AMepurKe 1 ABCTpanuu.


http://ru.saxobank.com/

