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CLUA. Ceccus BTOPHUKA nocne SANHHEIX
BbIXOAHbIX 3aKOHYMAACb PasHOHANPaB/JeHO, WHAEKC
Dow Jones cauaunaca Ha 0,27, S&P n NASDAQ, noBbi-
cunnck Ha 0,28 n 0,67% cOOTBETCTBEHHO, UHBECTOPbI
OrnpefenaloTca C BEKTOPOM ABW¥eHUA. Mexay Tem,
MB® yayywmna nporHo3bl no Mmgosomy BBI1, Ha TeKky-
wwnn rog ¢ 3,6 po 3,7%, no 2015 roay no 3,9%, npwm
5Tom Temnbl pocta BBIT CLUA cocTaeaT 2,8% B TeKy-

wem roay (paHee NPOrHO3MpPOBasICA POCT Ha 2,6%).
Poccua. Mtorn BTOpHUKA B NaOce, UH-
pekc MMBB ysennunnca Ha 0,62, PTC Ha 0,1%. Benay
HanoroBbIX BbIAAT W MOBbILWEHHOM NOTPeBHOCTU B
nnkeuaHoctn, Ub ysennumn suepa ammut PEMO Ha 1
peHb oo 370 mapg. pyb., cnpoc Ha 15% Bce e npe-
BbICWN NpeasiorKeHne, KpeauT Bbl%aH B pasmepe u-
MuUTa nopg, 5,55% (cTaBKa pbiHKa 5,88%). %). Kpome
opHopHesHoro PEINO, Ub npepgnoxinn 6aHkam aHano-
TMYHbIM KpeauT Ha 7 AHel B cymme 2560 mapa. pyb.,
cnpoc coctasmna 2604 mapa,., KpeauT BblAaH B pasme-
pe nmmuTa nop 5,52% (cTaBka pbiHKa 6,03%). Takxke
nposoauacAa NombapAHbIN KPeAUTHbIA ayKLUMOH C
npegocTaBneHnem cpeaCcTs Ha CPoK 1 Hepena un n3bl-
Manacb JUKBUAOHOCTb NyTeEM MPUBIEYEHNA [OeHer
b6aHKoB B pybssax B Aeno3utbl LB Ha cTaHAAPTHbIX
C/10BUAX NO QUKCUPOBAHHOW NPOLLEHTHOW CIaBKe B
,5%. KasHauelcTBo pasmectuaio ByYepa Ha OaHKOB-
ckue aenosutbl 70 mapa. pyb., cnpoc coctasua 130
MApa. pyb., B aykumoHe ydacteoBanu 4_baHKa, cpepn-
HeB3BelleHHaA CTaBKa pa3meleHuna 5,70%, cpok 14
AHen. CerogHA MWHQWH, HanpoTWB, M3bIMaeT NUK-
BMAHOCTb, MNpoBeAeT ayKUWMOHbl MO pasmeLleHUto
OBYX BbINMYCKOB 06WuM obbemom 20 mapa. pyb.

M AaTamu noralweHma g mae 2019 u asrycre 2 rr.

N TeKkyLWwni rog, Hayanca ¢ ypoBHA MAKCU-
Ma/IbHOM NPOLEHTHOM CTaBKM (Mo BKAgAam B pybnisx)
6aHKOB, NpuMBAEKAOWMX HaMboNbWNIKN 0bbem aeno-
3uTtoB ¢u3nmu, pasHou 8,31%, BO BTOpOM aekaae
AHBApA CTaBKa He M3MeHunacb. HaunmoHanbHbIN baHK
TapuKucTaHa, nepsbin cpep,g HaLMOHaNbHbIX HaH-
KOB rocypapcrts uieHos EBpA33C, Hayan coseplieHne
COENOK B KayeCTBe HOBOrO Y4YaCTHMKA Ba/IlOTHOrO
pbiHKa MocKoBcKou Bupku.

A.Yyb6aiic 28 aHBapA AOCPOYHO NOKMHET
PocHaHO w© BO3rNaBUT co3gaHHyo npu  PocHaHo
ynpasasawowyo KomnaHuto. YK byaetr nocreneHHQ
NpUBaTU3MpPOBaHa, yXKe B TeKkywem roay 20% axkuum
npoaaayT YacTHbIM MHBecTopam, B T.4. 10% cayxa-
WMM KOMMaHUKM, Npn 3Tom PocHaHO ocTaHeTca non-
HOCTbIO FOCYAAPCTBEHHbIM Npeanpuatnem u byger,
HapAf4y CO CTOPOHHMMW WMHBECTOpPamMu, PUHaHCUPO-
BaTb HAHOMPOEKTbI.
EBpona. Topru_ BYepa 3aBepInanCb
833HOH3I;I(paBHEHO, mHgekc FTSE 100 cHu3umnca Ha
,04, DAX n CAC yBenuuunmMcb COOTBETCTBEHHQ Ha
0,15 n 0,02, Ha xo4 TOProB BAMANA CTAaTUCTUKA. TaK,
WHOEKC AeN0BbIX O)KI/I3’C§3HI/II/I €BPO30HbI 338 MecAL, yBe-
nnumnnca ¢ 68,3 go 73,3 nyHKTa (paccumTbiBaeTca ny-
Tem ornpoca Ipenaepos U SKCNePTOB M OTPaXKaeT OT-
nyme aosnerm ONTUMMUCTUYHO M NECCUMMMCTUYHO Ha-
CTPOEHHbIX aHA/IMTUKOB B BOMPOCE IKOHOMMUYECKOTO
Eaasmmn CTpaHbl Ha c/eayolme LWecTb MecAues),
TaTUCTUKA NO [epmaHnn Mmena HeoAHO3HAYHbIN
XapaKrep, TaK, UHAEKC TeKyLWMX IKOHOMMUYECKMX YC-
nosun B lepmaHnmn 3a mecay yseanumnca 32,4 po
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41,2 nyHKTa, onepeXKaowmnin NHAEKC IKOHOMUYECKUX
oXupaHuin ZEW cHusunca ¢ 62,0 go 61,7 NyHKTa

Mpoponxkaerca nybavkauma OTYETHO-
CTW, TaK, y npoussogmuTens notpebrosapos Unilever
n8m6bmb OT OCHOBHOW AesATeNlbHOCTU COCTaBuMa B
2013 r. 1,58 eBpo Ha aKUMIO, TOrAa KaK PbIHOK OXMU-
nan He bonee 1,53 eBpo, B YETBEPTOM KBapTasie 06b-
€Mbl peannsaumm Ha Pa3BUBAOLLMXCA PbIHKAX MOBbI-
cnnnchb Ha 8,4%. L

A3ua. Poct nHgekca Nikkei Buepa co-
ctasua 0,99, SSE ysennumnnca Ha 0,86, Hang Seng Ha
0,45, Kospi Ha 0,52%. bupxn Asun pocan Ha MH<§op—
Maunm, 4yto HapoaHblM baHK KuTag nononHwn 6aH-
KOBCKYIO IMKBMAHOCTb cymmon B 255 mnppa. toaHeun
Ha lequb B8 dopme obpaTHoro PENMO (Brnepsble no-
cne 22 pekabpsn), ¢ Lenbto ocnabutb HanpsaxKeHWe Ha
OEHeXXHOM pblHKe. MIHPAaumMA B TOHKOHIe 3a mecsl,
He M3MeHWUIACb N ocTanacb B padmepe 4,3%. BbicTy-
nas Ha KQHpepeHuuu no <I>|/|HchonaoranI PbIHKY U1
KpeauMTHOW NONMTUKe, npeacTasutens HapogHoro
6aHka Kutas nopreepamn, 4To GAHKM C MAOXMMM
KpeamTamm, Henpo3padHbIMU YCAYraMmM U PUCKOBaH-
HbIM JONATOM OYyAyT 3aKpbITbl, YTOObI NPeOTBPATUTL
¢dMHaHCcoBble PMUCKK. YTO KacaeTca OrpoMHbIX 4ONT0B,
AKKYMYIMPOBAHHbIX IOKA/IbHbIMW OpPraHaMu BAacTH,
PYKOBOACTBO CTpaHbl, CKOpee BCero, oduumasbHO
paspewunT um BbiNyckaTb obauraymm. MNpoaonkaet-
€A 3acepaHue baHKa ANOHMKU, USMEHEHUN NOINTUKN
HE OMKWOAETCA, HO A/A PbIHKOB BaXKHa OLLEHKa Co-
CTOAHMA SKOHOMUKU U ee nepcrnekTns. AKTUBbI baHKa
AnoHWKN, nNpoBOAALLEr0O MaclWTabHOe MOHETapHoe
CTUMY/IMPOBAHME 3KOHOMWKMK, pocturnn 48% BBI
CTpaHbl, AN1A CPAaBHEHUA OTMETUM, YTO akTBbl PPC ¢
E[ﬁAMHOI’OHMCneHHbIMM QE coctasnatot 24% BBIN

3onoTo. Ha poHe nosntmea GoHA0BbIX
NAOWAA0K LLeHbl CHUXKAKTCA, TaK, 30/10TO YTPOM BYe-
pa npogasanocb no 1252,54, k 14.00 no 1247,38,
yTpom cerogHa no 1242,16 gonn. 3a bapp.

HedTtb. PocTy HedTAHbIX LEeH BYepa
cnocobcTBOBaNM 0XMAAHUA BO30OHOBNEHWA TOPros
8 CLWWA nocne tpexgHeBHOro otabixa. Kpome Toro,
npeactasneH goknag M3A o cocToAHMM N nepcnek-
TMBAX PblHKA HedTW, OTHOCUTENBHO TEKYyLLero roaa
OXWNJAeTca pocT noTpebneHna HedTU, KOTQPbIN MO-
YKeT MpPeBbICUTb ee NOCTaBKM Ha MUPOBON PbIHOK.
Brent u Light ytpom Byepa wam no 106,51 n 94,29, K
14.00 no 107,23 v 94,62, cerogHa yTpom no 107,08 n
95,45 pgonn. 3a bapp.

CobbiTnA, CTaTUCTUKa, NporHos. B [a-
BOCE OTKpbIBaeTcA BceMMpHbIM 3KOHOMMYecKui do-
pyMm, cerogHs 6y€.eT HEOBEAEHB cneumanbHasa Cek-
una no Poccun. baHk AnoHUM 0b6bABUT pelleHue O
npoueHTHOM cTaBke. N3 Hanbonee 3HauMmolm cTatu-
CTUKM Xaem n3 BenmkobputaHMm nokasatenb bespa-
60TMLbI M NPOTQKOA NoCAeaHero 3acegaHna Komute-
Ta Mo AeHeXXHoU nonuTtuke baHka AHraum (13.30), us
CLUA AMHaMWKY WHOEKCA MMOTEYHOro KpeaMTOBaHUA
(16.00). BHeWHWUM GOH AN POCCUMCKUX BUPIK XapaK-
Tepusyetca pPocTom bOYEPCOB Ha amMepUKaHCKue
boHOoBblE MHAEKCHI, MO3UTUBOM TOPros B A3uu ©
pocTom ueHbl HedTn, dakTop Knesa noka He urpaeT

ewalwLen poan, OTKPbITUE TOProB POCCUMUCKUX
VP OXXMOAEM B NAIOCE.
MosfHaa Bepcus exxeAHEBHOr0 aHaINTUYECKO-
ro o6sopa, 22.01.2014

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
A3HHbIE - NOC/Ie/IHME WeCTb Hefe b He,u,eanble AaHHble - nocnep,wa rog, MeCAYHble AaHHble -noca. 15 net
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

MIB Index: HegebHblE AaHHbIE -
nocneaHun rog

MIB Index: mecayHble AaHHbIE -
nocnegHue 15 net
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
nocnep,Hme wecTb Hedenb p,a HHble - nocnep,val rog, p,a HHble - nocnep,Hme 15 net
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
nocneaHue wecTb Hegenb, S/6appens aHHble - nocneaHuii roa, S/6appens AaH 15 S/6ap
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TpaHCKOHTUHEHTaNbHbIN CNP3A4, TPaHCKOHTUHEHTANbHbIV CNP34,
$/6appens : $/6appens
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
AaHHble, eBpo / MBT/H

MpupoaHbIl ras - BenukobputaHma:
Hep,en bHblE AiaH., neHcos/Te M

MpupoaHbIi ras - BenukobputaHma:

M e os/Te

MpupoaHbili ras CLUA: exke iHEBHblE AaHHbIE -
nocnegHve wectb Hegenb, $/MH.6p.T.e.

r 4.50

MpupoaHbiii ras CLUA: HegenbHble

aHHble, S/MnH.6p.T.€e.
""p' ‘f"‘f"s"'/' - p TTTTtrTTp 4.5

MpupoaHbiii ras CLUA: mecayHble
~ AaHHble, , $/MJ1H.6p.T.e.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

®bloyepc Ha HUKENb: eXXe[HEeBHble AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeb: MecAYHble

nocnep,Hwe wecTb Hep,enb, $/MeTp TOHHy . BaHHble -Nocn, 104, $/MeTp, TOHHY  panHble, $/MeTp. TOHHY <0000
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dbloYepC Ha Meab: eXeAHeBHble AaHHble - dbtoyepc Ha Meap: HegenbHble dbtoyepc Ha Meb: MeCAYHble
nocnegHve WecTb Heaenb, S/MeTp. TOHHY AaHHble, $/MeTp TOHHY AaHHble, $/me
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI» (:>

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




