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[—— MHBECTUVUMNOHHAS KOMMAHNS

MUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaekcCbl

NHpaekc

MMBbB 1 503,60 -0,07%
Unpexkc PTC 1 394,51 0,00%
D&J 16 414,44 -0,27%
S&P 1 843,80 0,28%
CAC40 4 323,87 0,02%
DAX 9 730,12 0,15%
FTSE100 6 834,26 -0,04%
Hang Seng 23 050,73 0,08%
KOSPI 1962,73 -0,06%
Nikkei225 15 648,18 -0,94%
Shanghai

Composite 2 041,84 1,67%

YTPEHHUU OB30P HA 22 AHBAPA 2014 rOOA

PbIHOK CErogHs

[TIo uroram BuepamnHux toproB uHaekc MMBB Beipoc 0,62%, nocturnys ypoBHs 1504,68
IIyHKTOB. HakoHen-TO MOKynareslsM YyAajaoCch HE TOJIBKO IPUBECTH HHACKC B HYXHBIM palioH H
IIPOTOProBaTh HOBOI'OJHUM pa3pbIB, HO ClIENaTh 3asBKY Ha IPOOOI HAKIIOHHOM JIMHUK CONPOTUBIICHUS,
uaymei ot 21 oxra6ps 2013 roxa.

Ecnu OBl BuepamHuii poct akuuii «l'a3mpoma», KOTOpblE, HECOMHEHHO, CTalM JIWJepamH
BUYEpAITHUX TOPIoB, MMOKa3aB MmoabeM Ha 4,26%, nojaepxaid U ApyTrue TsHKEITOBECHI, TO, CKOPEe BCETO,
ungekc MMBDbB Haxomumncs Obl yxe Aaneko 3a mpelnenaMmu Hucxonsmiero Tpenaa. Ho, yBbl, moka
BUEpAILIHAS CBEYa HE IMOJIXOAUT IOJl ONHMCAHHME MPOOONHOW CBEYM, U UIPOKAM Ha IMOBBILICHHE IIO-
IIPEKHEMY CTOMUT MPOSIBIATE OCTOPOKHOCTH. TOJIBKO YBEPEHHOE 3aKpPEIJICHUE MHJIIEKCOM BBIIIE 30HBI
1510-1515 myHKTOB OTOPOCHT BCE COMHEHHS IPOYb U HACTPOUT MHOTHUX OMP)KEBUKOB, B TOM YHCIIE U
MEH$, Ha UTPY Ha NOBbILIEHUE B CTOPOHY 1560-1580 myHKTOB.

Kyna cnoxnee obcrosit nema y muaekca PTC. Ha mporsikeHMM MHOTHX CECCHH HMHIEKC
UCTIBITHIBACT Ha ceOe JJaBJIEHUE CO CTOPOHBI OCTOSHHO PACTYILEro aMEepUKaHCKOTO JoJIapa, KOTOPbIH
MPONIOIDKAET YKPETUIAThCs MpoTuB pyois. Haméka Ha pa3Bopot kypca USDRUR rpaduk noka He maer,
a 3TO 3HAYMUT, YTO MOBOJOB JJIS POCTa MHJEKCA MOKa HeT. 3aTsKHas KOHCONMJANus, Kak U 6a30BOro

aKTHBa, Tak U (prouepca Ha uHaekc PTC, roBopuT JuIlb O TOM, YTO MOCIE TOTO, KaK 3Ta KOHCONUIAIMs Oy/eT MpopBaHa, OyleT O4eHb XOpoIllee 1
cuibHOE aBIkeHue. [ToaToMy cMOTpUM 3a TeM, Kakasi U3 TpaHuI] Oy/eT B3ATa MepBOK.
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MK reaockanuran L 0P HA 22 AHEAPS 2014 FORA

KNMIOYEBBLIE COBbITUA NPEACTOSALLEIO AHA

HoBocTH YMUTEHTOB:

1. Ha HTB npoiiayT 3epHOBbIC HHTEPBEHITUH.

2. Tasnpom mposeneT ouepeansie neperoBopsl ¢ CNPC B Ilekune.

3. Ilpoiiaer 3aceqanue copeta nupektopoB "Pocuedtr".

4. "Axpon" onyonukyet pe3ynasrarsl 1o MCDO 3a neBars mecsues 2013r

5. "O'Kei#t" npencraBut oneparoHHble pe3yabrarhl 3a [V kBapran u 2013t
B mupe:

1. B JlaBoce oTkpbiBaeTcs BceMupHblii 3KOHOMUYECKUN (HOopyM

2. B 13:30 MCK B BenukoOpuranuu OyayT ormyOIMKOBaHBI IOKa3aTenu 06e3padoTuilsl 3a HOsOph. [Ipensinymiee 3nauenue - 7,4%.

3. B 13:30 MCK B Benukobpuranuu Oynetr oOHapOoa0BaH MPOTOKOJ MocienHero 3aceaanus Komurera no aenexxnoit nonuruke banka AHrnm.
4. B 16:00 MCK B CIIIA BeIiinyT maHHbI€ HHIEKCA UTIOTEYHOTO KpeauToBanus MBA. Ilpensinymiee nsmenenue - poct Ha 11,9%.
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MHBECTUMUNOHHAS KOMIMAHWNS!

rA3nPOM

[ToTpsicaroniyro AMHAMHUKY BYepa MPOIEMOHCTPUPOBAIN OyMaru
razoBOro MOHOIIOJIMCTA, MPOJIEJIaBIIME 3a OAWH JeHb NyTh OT 139,89 no
145,71 pyGneit u moka3aB pocT, paBHbId 4,26%.

Crenry HallOMHUTh UTPOKaM O TOM, YTO sl U paHee IoJjiaraia, 4To
aKIMM OXKHUJAET POCT, HO mocje oOpa3oBaHMs HA €r0 JTHEBHOM Tpaduke
(GuUrypbl «TpPEyrojJbHUK», 5 COBETOBAJIa CJCAWTh BCErO 3a JBYMS
KpailHUMU AHEBHBIMH (ppakTamamu u 1o ¢akty npodost ormetrkn 140,94
pyOIeit MprucoennHATHCS K UTPE Ha TIOBBIIICHHUE.

Xo4y OTMETUTH TOT (DAKT, YTO HATMIHME TAKOH CHIILHOHM CBEUYH, KaK
BUEpa, CYIIECTBEHHO MOBBIIIACT IIAHC Ha POCT JAAHHOW aKIMH U Jajee.
Bo-miepBEIX, MOTOMY YTO B3ST MakCUMyM (DHUTYpBI, PacIOIOKCHHBINH Ha
ypoBHe 142,48 pyOneii; BO-BTOPBIX, NOATBEPKACH MPoOOI HUCXOASIIErO
TpeHaa (cM. Ha 0OOpOTHI TOPrOB, OHU BICUATIISIOT); M HAKOHEI, cama
BUEpalllHAs cBeua 3To Oenast «Mapubosy». [losBieHue Takod cBeud B
Hayaje JBIDKEHUS OOBIYHO CHUTHAIU3UPYET JIMIIL O CEPbEe3HOCTH
«OBIKOBY.

Tax uto nmoka Oymaru He MOAHUMYTCS 10 ypoBHS 149-150 py6ned,
C Toe3lla CHpPLITMBAaTh HE CTOUT. XOTS €CNM JalbHEeUIuil pocT Oymer
HOCHUTbH TAKOW >K€ MHEPIMOHHBIM XapakTep, HE YAUBIIOCH, €CJIM K KOHITY
Mecsia akuuu «["azmpomay npubnuzsaTcs K ypoBHio 160 pyoeil.
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MK Hopunbckuun Hukensb e — - ; ;
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Axmuun I'MK «Hopunbckuit Hukenb» 1mo uToraMm BUEpAITHETO JTHS | sy (=55 1,
npubaBunu 1% u cMoru NoAHATHCA 10 OTMETKH 5610 pyoneit. %0 t:g '

Tak kax 30Ha 5550-5600 pyOueil, kak LeneBas 30Ha s yaepKaHus | -2 L5
«UTMHHBIX» MO3UIMI HAa TEKYIIMA MOMEHT IOJIHOIIEHHO OTpaboTaHa, TO
celyac s mpejiarar 3aHsITh BBDKUIATEIbHYIO MO3UIHUIO.

OcHoBHasi IpUYMHA BBIXOJ]A U3 «JIOHTOB)» COCTOUT B TOM, YTO IICHBI
JOCTUIVIM CUJIBHOTO YPOBHSI CONPOTHUBJICHHUS, KOUM SIBIISIETCS BEPXHSA
rpaHuIla TEKYIIEro BOCXOAIET0 TPEHIa, IPU 3TOM Ha OCIMILIATOpax Io-
MPEKHEMY UMEIOTCSI PACXOXKICHUS B BUJI€ TIOTEHIIMATIBHBIX TUBEPTCHIIHI.

[lepe3axoquTh B «IJIMHHBIC» MO3UIUU CTOUT JHOO TOCIE OTKara
IEHBI 0 YPOBHA OBICTpOi ckomb3simieit cpeaneid EMA21 nHa nmHsX, nmubo
nociie yBepeHHoro mnpobos yposus 5600 pyOneit nHaBepx. B mocnemnem
cllydae BO3MOXCH IIEPEXOJ TOPTOB B HOBBIM 0oJiee BBHICOKHI TUAMa30H C
MOCJIEAYIONIUM CTPEMJICHHEM LIEHbI TOCTHYb paiioHa 6000 pyoOiei.
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IToxa He ouenb panayior Oymaru «JIykoiiaa», KOTOPbIE HHUKAK HE | ;5 0- 2005
CIIPaBSTCS C YPOBHEM CONPOTHUBIICHUS, COSAUHSIONUM OTMeTKH 2047,5 u _-lgs
2016,5 pyOneil cooTBEeTCTBEHHO. lIpu B3STHMHM STOTO YPOBHS, Y LEH | jp =231
MOSBUTCS IIAHC MPOJOKUTh POCT B HampamieHuu 30HbI 2040-2050 el
pyoneit.

A BBIXOJ] KOTUPOBOK 3a ypoBeHb 2040 pyOneit (HakjOHHAs JTUHUS
MaJalolero TpPEeHIa HEMHOTO ONYyCTWIACh HHUXE), MBI CMOXEM
KOHCTAaTUPOBaTh CMEHY JIOJITOCPOYHBIX HACTPOCHUH, TOCIE KOTOPOTO
MOXHO JeJlaTh CTaBKy Ha OTpPabOTKy IIMPHHBI JEHCTBYIOIIETO TPEHIA
HaBepX.
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MHBECTUMUNOHHAS KOMIMAHWNS!

CBEPBAHK

Bo BropHHK 0ObIKHOBEeHHBIE akuuu «COepOaHka» HE MPOSBUIN
0c000ro pBEHUS U 3aKPbUIMCh B YHUCTO HOMHHAJIBHOM ILIIOCE, ITOKa3aB
noabeM Ha 0,2%.

He yauBHUTENbHO, YTO NOKyHaTeJd NPUTOPMO3WIM HMMEHHO B
paiioHe THEBHOTO (ppakTasia Ha MOKYIKY, KOTOPBII HAXOAUTCS Ha OTMETKE
102,83 pybneit. Kak s yxe roBopuia, mpH €ro B3STUU Mbl CMOXKEM
paccUMTHIBaTh HA TIOABEM LIEHBI KaK MHHUMYM 10 ypoBHs 105 pyOneii, a
npu npodoe 3Toi 30HBI HaBEPX Ha BBIXOA KOTUPOBOK B paiion 107,5-108
pyOJIeli COOTBETCTBEHHO.

Sl mpomoikaro COXpaHATh «IUIMHHBIE» IMO3ULUH CO «CTOIIOMY,
BBICTABIICHHBIM 32 ypoBHeM 100 pyOmeit.
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